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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, September 16, have 
been $767,882,123, against $730,088,104 last week and 
$1,176,526,599 the corresponding week of last year. 
































CLEARINGS. Week Ending September 16. 
Returns by Telegraph. 1893, 1892. Per Cent. 
Ds sscsccckake cone $358,340,392 $554,365,494 | —35-4 
57,079,233 76,279,805 —25°2 
41,858,882 55,557,432 | —24-7 
9,731,396 11,831,592 | —17°3 
65,834,076 85,154,771 | —22°7 
15,665,620 20,811,265 | —24-7 
4,379,765 4,822,727 | — 92 
Seven ci'ies, 5 days..... $552,939,364 $808,823,086 —31°6 
Other cities, 5 days......-...- 89,623,492 149,273,612 | —39°9 
Pn all cities, 5days...|  $642,562,856 $958,098,698 —32°9 
NE OD enticninsncas 125,319,267 218,429,901 —422 
— Ital ail cities for week..! _ $767,882,123 | $1,176,526,599 ! —34-7 





— full details of clearings for the week covered by the 
: ve statement will be given next Saturday. We cannot, of 
ourse, furnish them to-day, bank clearings being made up by 
the — clearing houses at noon on Saturday, and hence in 
[ above the last twenty-four hours of the week have to be 
cases estimated, as we go to press Friday night. 

“toma oe —— a the previous — covering 
1e perio¢ i sep- 

tember 9, as well ae ending with Saturday noon, Sep 
* se la aggregate of exchanges shows a gain of more 
New Yry one million dollars over the previous week, but at 
: P cnaus there is a loss of ten millions. Contrasted with 
record ponding period of 1892, all but five of the cities 
ere is — and in the aggregate for the whole country 
centages rp wna of 26:2 per cent. The most important per- 
ieee. decrease this week have been at Birmingham, 
Portlan a Spokane, 76°8; Denver, 68:2; Memphis, 62°7 ; 
tint, re 62°4; Sioux City, 62°2, and Seattle, 60°2 per 


the comparative totals in 1892, are given [ 






































































































































Week Ending September 9, Week End’g Sept. 2, 
i693. 1892. [P.Cent.| 1893.  [P. Cent. 
& $ 8 
New Yorn sesceseeeeeees | 396,786,187] 553,546,611] —28'3] 406,957,064] —g9-0 
Sales of— 
(Stocks.... +++. -shares.)| (1,315,678)| (1,093,083)} (+20°4)| (1,175,036)| (—29°6 
(Grain.........bushels.)| (12,015,475)| (14,356,525)| (—16°3)} (20,526,900) (i9' 
59,108,886] 77,699,308] -—23°9] 60,573,507] ~2g-7 
3,430,500 4,698,500] —27°0 2,653,000] —36°4 
540,902 1,685,524 —8°6 1,223,771] —320 
1,147,315) 1,431,016] —198 748] —45°6 
064,546 t, —2°8} 1,011,063} —31-6 
7,201; 1,144,659] —22°6 903,137] —14°5 
87,213} 1,273,628] - 22°5 941,876] —23°3 
610,017 79.4 +5" 387,497  —43°3 
324,975 379,179} —143 282,137] —36'8 
i aos 4 38986 Kt 
Total New England...| 69,101,555) 89,980,174] _—23°2) 68,824,736] —29-4 
60,000,163} 56,479,590} +6 2! 39,536,516] -40-7 
10,037,271] 12418°717| —18°2| 276903] —54-9 
12,247,793| 12,420,603; —1'4) 11,218,003] —12-6 
6,483,137 ,086,574) —198 309,886] —15°1 
1,166,240) = 1,731,225) —34°5 799,0 574 
250,915 1,361,486 —08 1,133,969} —18°6 
641,725 3,574| —23-0 653,793] —14°3 
607,964 674,163) —98 649,124) —15°0 
293,000 286,700 +2°2} 232, +0°2 
Total Middle...........| 92,828,208; 94,342,632 —16} 66,809,980] ——36"9 
ceeseccececeeeseeee| 72,309,490] 96,880,717| —25°4| 66,795,335] —34-0 
Gener Rh. ccccee oe 8,194,050] 13,879,500) —41°0 944.1, 457 
Milwaukee.. 3,017,785 7,305,660| —58°7 610,188} —64'6 
Detroit.... 4,300,000] 6,992,235; —38°5| 4.077.017} —44°8 
Cleveland. 3,766,337] — 5,536,6 —22°0} 3,570,017] —352 
Columbus. 2,154,100] = 3,112,300) —30°8 085, —318 
ndianapol 913,592 1,276,744] —28°5 1,006,788} —29°4 
Peoria.... 1,404,920 ,605,1 -87| 1,103,000] —35-8 
Grand Rap 2, 776,465] —18°6 507,615] —37-7 
wexington 220,00U' 83,67 —54'5 208, —63°4 
Saginaw.. 22,884 377,494] —41°5 225,049] --33°8 
AKTON ...csescccessveeeeee : 250, —60°0 £5,000] —57°5 
Springfield, O........++++ 120,144 210,765| —43°0 118,605 +42 
Bay City®......cccccccsees 216,395)... eae npe 221,596 ite 
eaves 115,764) 0000 _ ages es 
Total Middle Western.| 97,415,386] 138,687,124) —29°8} 89,333,860)" —37°3 
sececesee| 10,257,430] 18,256,331] —22°6] 12,089,243] —g5-0 
jan Francisco... 1016:228 tt ary 
461,277] 1,159,248] —60'3) 387,301] —s8'°> 
356,014 694,575} —48°7 382,750) —52°5 
698,014 594,715! +17°4 613,133] —96 
221,667 955,000] —76'8 171,499] —g0'9 
Sioux Falls ° 128,305 160,000 —19'8 105,790 —3r7 
Albuquerquet.. ooo en Sa site 
Total Pacific...........| 13,139,025) 19,523,602) —32°7] 14,398,722) ~ —39°s 
7,461,649] 10,205,839] —269} 6,104,637] —37°9 
Kansas Clerc] eas 276] "7-595;700| —aaa| 31070008] | Ao 
Omaha.......... 3,043,640] 4,487,499] —20°9] 3,722,183] —35°3 
St. Paui....... 2,223,733) 4,607,815] —51°7] 1,858,787] —54°7 
DONVEF.-cccsceceeeceeseee]  2:079,605 ¥ —68'2| 1,376,343] 77°1 
Duluth... --..e-ecceeeeee| 4,206,440] 1,397,721] —20'8] 1,298,095) —46 
3t. Joseph $454,022] 2;014,678] —27°8} 1,274,062] 31-0 
Sioux City........ 353,366 935, —62°2 302,964) —65°8 
Des Moines..... 522,777 1,160,781] —55°0 507,793] —42°7 
Lincoln...... 360,355 533,792] —31°4 300/469 —397 
Wichita. 276,052 424,183] —34"5 234,859] —4i0 
Topeka 323,813 —8'3 485,20! +8 
Fremont 81,254 00 +16 61,162} —21°5 
Hutchinson.+ Sean = rere coco 
we 54,387 pe: 59,877 are 
Total Other Western..| 24,008,460) 39,522,474) —3¥3|  21,246,614| “460 
| 17,918,540] 24,793,662] —27°7] 14,913,163) —347 
Oe ggnenenneee 5,079,790] 5,516,457) —7°9] 4,182,321) 21-5 
Louisville.... 3,652,261 44 —47°1 2,991,851) —59°2 
Galveston... 1,602,497 —31°0 1,466,542]  —33°1 
Houston.... 1,359,445 —15"1 1,352,157|  —36°8 
ichmond 21070, 155) —24°9 2,155,015] +249 
ashville... (00,000 —53'6 700,000) —54°6 
foe 1,000,171 —32 8 663,056! 44-4 
511,330 —62°7 345,946] —72-9 
596,433 —48'1 496,379) —51'°3 
592,508 —25°3 591,797) -i7*i 
325611 —32'9 567,937, —8'5 
413,809 —t 6 401,560; —16°8 
302,258 —16°5 350,000; —19°4 
55,710 —33'6 44,399; —s8p 
123,066 — 49° 95,875 —77'°9 
Jacksonville. ...ss++ sees 156,019 —43°0 127,959} — —391 
Total Southern. ..-....| 96,311,203] 54,281,584] " —32 2) ~ $1,400,962) ~—s69 
Total all.......... -see.| 730,088,104) 989,890,001] _—26"2 near —37:9 
Outside New York... | 333,301,917] 436,343,390] —23°6) 292,064,874) ~ —36"4 
331,686) 10,505,912 —1°6 8,339,173 —19°9 
6.427,079| 5,723,675] +12"3 4,505,004 -13°7 
1,203,418} 1,200,000] + 0°3)__, , 1,046.096/ = —10°8 
30,798: 727.998] +u'4| &° '383,160 +4°6 
Total Canada....... 18,602,981! 18,157,585) +20! 14,474,093) —16°6 














* Not included in totals. 


+ Publication discontinued for the present. 
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THE FINANCIAL SITUATION. 


Perhaps a little less of buoyancy has been observable 
this week. ‘That does not indicate any loss of confi- 
dence, but a disposition to await the unbending of 
Senatorial dignity, and in the meantime, so far as 
concerns the discounting of favorable expectations, to 
make haste slowly. Confidence in the full revival of 
business if the obnoxious law can soon be repealed has 
rather increased than lessened. ‘That could hardly be 
otherwise under the daily improvirg conditions. This 
week many announcements have been made, as in 
recent weeks, of the opening of the doors of suspended 
banks and the resumption of business by manufactur- 
ing concerns which closed during the financial stress. 
But probably the most important feature is the im- 
proving condition of money all over the country. At 
this centre our banks gained again largely in reserve 
according to their report last Saturday, and have made 
a further important addition the current week. Rates 
for time loans, too, have grown easier, and so have the 
rates for commercial paper, the promise being that this 
tendency will continue to broaden and develop. Some 
progress has likewise been made in the retirement of 
Clearing House certificates by our banks, the total 
retired during the week reaching $2,905,000; the 
amount still outstanding yesterday was $34,535,000. 
Should favorable action be taken by the Senate at the 
close of the coming week on the repeal measure, the 
withdrawal of these certificates would thereafter be 
very rapid. 

As to the progress of the Senate towards a vote on the 
repeal bill, nothing of a definite character can be re- 
corded as yet. The debate (if courtesy requires us tostill 
call it such) has become extremely tiresome to the pub- 
_ lic, and appeals from commercial classes in various sec- 
tions of the country continue to be sent up to the Senate 
urging immediate action. The hope that the end is 
drawing near has been encouraged by a notice Senator 
Voorhees gave on Wednesday of a desire to have the 
debate ended on a week from that day and a vote taken 
on the bill next week Saturday at two o’clock. Objec- 
tion was immediately made to this suggestion so that no 
action was taken upon it, but the information from 
Washington is that the leaders in the repeal movement 
have settled upon a plan for bringing about a vote, that 
the plan will be developed the coming week, that the 
end of the debate will not be much longer delayed, and 
that the majority for repeal is sure to be large. This 
prolonging of the suspense, though, endangers greatly 
the speediness of a full recovery. 

The money market, as already remarked, has shown 
a tendency towards easier rates, though to draw the 
proper inference from that statement one must remem- 
ber how difficult it was only three weeks ago to obtain 
money other than on call except at very high figures. 
On call, representing bankers’ balances, the extremes 
have been 7 and 3 per cent; in explanation of the 
higher rate it should be stated that it was recorded on 
Tuesday afternoon just before the close of business, 








that it was due to manipulation for effect on the stock 


market, that very little was loaned at that rate, and that 
the average for the week was not over 4 per cent. Re. 
newals have been made at 4 and 5 per cent and banks 
and trust companies still quote 6 per cent as the minij- 
mum. Time money is in only fair demand. There 
are reporte that loans have been made at 5 per cent for 
thirty days and at 6 pec cent for ninety days on mixed 
collateral readily marketable on the Exchange and at 
6 per cent for six months on dividend-paying stocks 
and interest-bearing bonds. It is to be said of these re- 
ported transactions that they are certainly exceptional 
and therefore not correctly quotable as representing 
the market; a fair quotable rate is 6 per cent for ninety 
days on first-class collateral. The amount of money 
offering is not large and chiefly by institutions other 
than banks or trust co npanies, it being understood 
that very few banks and trust companies are 
prepared to loan for fixed periods. Commercial paper 
is not in active demand, but the demand is improving; 
sales are chiefly confined to out-of-town banks anda 
few individual buyers. Tne suspension of a prominent 
house dealing in clothiers’ trimmings, though having 
assets considerably above liabilities, has induced closer 
scrutiny of names offered. Quotations for paper are 8 
per cent for the best endorsements, ranging up to 12 
per cent for a very good class of names. 

The Bank of England reduced the minimum rate of 
discount on Thursday to 4 per cent from 5 per cent, at 
which it had stood since August 24. The cable re- 
ports discounts of sixty to ninety day bank bills in 
London 2% per cent; the open market rate at Paris 
is 24 per cent; at Berlin it is 4% per cent, 
and at Frankfort 43 per cent. According to our special 
cable from London the Bank of England gained £616,- 
706 bullion during the week and held at the close 
£26,890,001. Our correspondent further advises us 
that the gain was due toan import of £355,000 (of 
which £242,000 was from Australia, £15,000 from 
Portugal, £11,000 from France, £10,000 from Austria 
and £77,000 bought in the open market). to receipts 
from the interior of Great Britain of £302,000, and to 
the export of £40,000 to Roumania. 

For foreign exchange the market has been dull and 
generally heavy this week. It was steady on Monday; 
weak on Tuesday, mainly in consequence of a light in- 
quiry, importing houses being unable freely to remit; 
on Wednesday lower discounts in London had some 
effect, but in addition to that there were also some- 
what liberal offerings of provision bills and moderate 
amounts of spot grain drafts and cotton futures 
which helped depress the market. On Thursday the 
tone was again heavy in the morning but firmer in the 
afternoon, and one feature was a good inquiry for cable 
transfers at about one cent per pound sterling above 
the rate for sight bills, the demand coming from par 
ties who were remitting in settlement of credits which 
had been deferred because money could be used to 
great advantage in our market. The arbitrage operations 
for the week have shown an excess of sales of stocks, bul 
they have had very little influence, and it is probable 
that the selling has been chiefly to realize profits. 80 
far as the foreign bankers can judge, there is a pretiy 
confident feeling abroad regarding American securities, 
and this of course would be increased by the ending 
of suspense concerning the currency question whic 
would follow the passage of the repeal measure. a 
following table shows the daily changes in rates by 
leading drawers. 
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git, Mon-,, Tues. .Wednes, Thars, fis, |ing States in the Union, has an average of 96, against: 
prown Bros....{20,087 : $83, Sie Soe s 4 s only 78 last year. The average is higher even than in 
aia go days.. 4894 $4 Se Sag 83 1890, when it was reported only 90; and the same is 
5 = 88 a a eae ° e 
Magoun & Co. pc pn pe it = all rs true of Missouri, where the condition this year is 
ys.. } , ° 
Ba America. (Sight... 487° 87" 87-634 a given as 92, against 82 last year and 88 the year before. 
oe R3 83 83 83 8336 
Perpatreal....- { Sight... Sim 87% 87% 808 86 866 aa Som 
" 83 = 83 83 83 83 | 
anetian Ueoe: | Sight... 18x Sic Sr* = Bg Boe Bag 1893. | 1892. | 1891. 
Iek-(60days.. 483 83% 83 831 834 83% la letialse (ale |] a {a f-« 
Heldelbech Jes, { Sight... 487 87 87 86% 86 36 States zisi2) = | ¢| 2 | 7 $ |= 
. 3 83 83 83 | | | 
Lazard Freres... { §),0478"* reo Ps) 8636 86 85% «816 Lane icttini’ a | & Be. 5. ; ass | 5 
The market closed steady yesterday at 4 83 to 4 834 el | = B.. = bs = a = oe 4 
for sixty day and 4 854 to 4 86} for sight. Rates for | yissouri.......- | 92/95 92| e2| 83] 75/88 | 87| 88 
actual business were 4 824 to 4 824 for long; 4 84} to or | 73 | 82 . 70 | 81 “ = - - 
, . . ; ndiana......... | 59 79 | 96 | 75 | 74 
4 85 for short; 4 854 to 4 86 for cable transfers; 4 814 Nebracka.......| 71| 4 | 94, 76, 80| 84| 89 | 89| 90 
to 4 81¢ for both prime and documentary commercial | onio...... ...... | 64} 85] 93] 79] 81] 80/95 | 93] 93 
; . . en | Michigan......... ; 65 | 94 | 94] 72| 73] 73 | 80 | 87! 92 
bills. The arrivals of gold during the week have becn aaa slisliaialnalealwla | 87 
$908,000 on La Gascogne from Havre, $500,000 Spanish | minnesota....... 92 }101 | 97| 82 | 80} 77| 82 | 88 | 90 
I sicisnantcvns 71 9! 93 | 94! 95 | 92 | 93 | 95 
gold on the Yucatan from Havana, $240,125 on the et oe os = = eG bod Be en 
Britannic and $8,750 on the Fuerst Bismarck. Kentucky... 73 | 96 | 90 | s3| 90/| 93 | 97 | 95 | 95 
Crop conditions attract much less attention than | Pennsylvania...) 64 | 81 os | #1 / 86 | 90) 9 94 | 93 
Average U. 8..| 76°7 | 87°0 | 93°2 | 79°5 | 82°5| 81:1 91-1 | 90°8 | 92°8 


usual, since the developments of the last few weeks 
have made the general industrial situation the influence 
of most importance. Ilowever, it deserves to be noted 
that the expectation of large crops the present year, 
more particularly in the case of corn, is not to be 
realized. The Agricultural Department at Washing- 
ton has issued its September report, and it shows that 
owing to a continuance of drouth over wide sections of 
the country, there was a pretty general deterioration 
during August in nearly all the leading crops, reducing 
very materially the averages of condition. In corn 
there has been a decline from 87 August 1 to 76-7 
September 1, in oats a decline from 78°3 to 74°9, and 
in cotton a decline from 80°4 to 73:4. The following 
compares the September condition figures of this year 
with those of the years preceding. 


September1— 1893. 1892, 1891. 1890. 1889. 1888. 1887. 
a «eee 767 796 9111 TOL 909 942 72:3 
er 740 853 969 755 875 773 820 
Bocce scescnseoses 820 835 951 854 916 928 82°2 
Gc cccccec<secess 749 #739 907 644 900 872 834 
, ee 83°8: 874 943 786 889 869 83°0 
Potatoes........... 718 748 9483 G57 817 916 67:3 
Si kadasexnsaac 734 768 827 855 866 838 82°8 
Tobacco ........... 723 799 874 824 762 870 708 
Buckwheat............ 890 966 90° 921 93:7 891 


It will be observed that except in the case of wheat, 
where we have a very large surplus left over from 
previous years, the averages are not greatly below those 
of last year, and the inference therefore is that the 
Yield will not differ much from that year. Of course 
48 compared with 1891 the falling off is very striking, 
but 1891, as will be remembered, was a year of phe- 
nomenal harvests. As regards corn, the average this 
year at 76°7 contrasts with 79°6 last year, but here an 
Important fact should not be overlooked, namely, that 
the acreage the present year is much larger than 
for 1892. Estimates favor a total crop about the 
same as last year, when the country, according to the 
Agricultural Department, raised 1,628 million bushels. 
Further below we show the averages of condition for 
the leading corn-producing States. It will be seen 
that the loss is chiefly in the Middle Western 
States, Illinois showing an average condition of 
only 64 against 70 last year, Indiana only 59 against 
75, and Ohio 64 against 79. In these States a 
poor corn yield counts for ‘ess than it would further 
West, since the section is not a purely agricultural one, 
Population being large and manufacturing quite ex- 
tensive. On the other hand, west of the Mississippi 
the averages for some of the States are very high. Thus 
Towa, which is one of the most important corn produc- 

















In Kansas the average is put only slightly above 
last year, namely 73 against 70, though the esti- 
mates of the State authorities point to a crop of about 
200 million bushels. 

The annual report of the Cleveland Cincinnati Chi- 
cago & St. Louis, issued this week, shows that the 
management, which is among the ablest and most pro- 
gressive in the country, has not had a very easy 
time during the twelve months. Gross earnings were 
fully maintained—in fact were slightly increased—but 
net earnings fell off almost half a million dollars, being 
reduced from $4,177,209 to $3,704,269, and the ratio 
of operating expenses to earnings was raised to 
nearly 75 per cent—74°74 per cent. Asa result of this 
loss in net income the company fell $362,002 short of 
earning the 3 per cent dividend paid on the common 
shares, and accumulated surplus had to be drawn upon 
to that extent. This is for the ‘Big Four” proper. 
Some of the leased roads, notably the Peoria & Eastern, 
show heavy deficits in meeting their charges, and the 
Big Four has had to advance the money to make up 
the deficiencies. Taking all the roads operated gross 
earnings decreased $62,637, while net fell off $732,316. 
The heavy expenses have arisen from three causes— 
first the lack of adequate facilities for the interchange 
of business at various junction points, adding greatly 
to the cost of the work; secondly, the rather liberal 
outlays made with a view to correcting this defect and 
charged directly to operating expenses, and, thirdly, 
the increase in wages made in 1890. Mr. Ingalls says 
that the operations since the advance have demonstra- 
ted that in that settlement the employes received more 
than their share, and an adjustment ought to be made 
upon an equitable basis. This statement is important, 
as the company has latterly announced its intention 
to reduce wages, and the employes seem rather 
inclined to oppose the attempt. The balance sheet 
shows an increase in the bills payable from $403,425 on 
June 30, 1892, to $1,922,001 June 30, 1893. Mr. 
Ingalls says, however, that two millions of the new con- 
solidated bonds have been sold since the close of the 
fiscal year and the proceeds applied to the reduction of 
these bills payable. Authority was given to sell alto- 
gether five million dollars of the new bonds to provide 
for additional terminals and equipment, and other im- 
provements ; the remaining $3,000,000 of the bonds, 
Mr. Ingalls states, will be sold whenever the market 





warrants, and the sale will furnish the means for the 
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new capital expenditures incurred, ‘‘and leave the 
company without any floating debt except deferred 
payments on equipment as shown in the Auditor’s 
statement.” It is believed that through these improve- 
ments and an adjustment of wages expenses can be 
brought down to a normal level. 

We referred last week to the great reduction in the 
production of pig iron which has recently taken place. 
One of the effects of this is seen in the curtailment of 
the shipments of iron ore. From the statement of the 
traffic shipments for the St. Mary’s Falls, or ‘‘ Soo,” 
canal during August, we see that only 688,840 tons of 
iron ore passed through the canal in August, 1893, 
against 958,774 tons in August, 1892, which 
means of course that the ore-carrying roads to 
the Lakes suffered a reduction of their traffic in that 
class of freight. The flour and wheat shipments 
through the canal were larger than a year ago, the 
flour shipments being 964.845 bbls. against 760,860 
bbls., and the wheat shipments 4,369,885 bushels 
against 3,121,253 bushels. In the west-bound move- 
ment coal is the chief item, and this shows shipments 
of 420,593 tons for August, 1893, against 414,448 tons 
for August, 1892. Notwithstanding the gain in coal, 
the total freight shipments west bound this year were 
slightly smaller than last year, being 470,858 tons 
against 472,390 tons. In the east-bound movement 
the total, on account of the decrease in ore, stands at 
only 1,109,252 tons against 1,300,341 tons. Alto- 
gether, therefore, the month’s tonnage through the 
canal, east bound and west bound, was 1,580,110 tons 
against 1,772,731 tons. . 

It is rather interesting to note that at present Eng- 
lish railways are showing losses in earnings just as 
striking as our own. Thus for the latest week the 
London & Northwestern reports a decrease of $213,330, 
the Midland a decrease of $321,485, the Great West- 
ern a decrease of $134,900, the Great Northern a 
decrease of $89,575, the Great Eastern a decrease of 
$73,930, the Sheffield a decrease of $69,785, &c. In 
the case of the Midland the receipts from the goods 
traffic were but one-half the amount for last year—that 
is, only $301,265 against $601,635. As a consequence 
of this falling off the roads are reducing train service, 
and in various other ways seeking to curtail expenses. 
The explanation of the heavy losses is very simple. 
In Great Britain, as in the United States, there has 
been a stoppage of the wheels of industry, but from a 
totally different cause. Some two hundred to three 
hundred thousand coal miners have been on a strike 
for several weeks, and this has cut off the supply of 
fuel, so that industrial establishments in great num- 
bers have had to stop business. As a result the roads 
have lost not only their coal traffic but also important 
portions of their traffic in other freight. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Interior 


Received by Shipped by 
Movement. 


N.Y. Ba nks./N. Y. Banks. 


SNES RRR RTE $5,270,000| $2,089,000|Gain $3,'81 000 
Gold Suen 1,321.000 311,000/Gain. 1,010,000 


Total gold and legal tenders ..| $8,591,000) $2,400,000 Gain.$1,191,000 


Result with Sub-Treasury operations and gold im- 
ports. 


Week Ending Sept. 15, 1893. 


























Week ending Sept. 15, 1593. Into Out of Net Cnangein 
Banks Banks. Bank Holdings. 


Banks’ interior movement, as above| $3,591,000| $2,400,000 Gain $4,191,000 
Sub-Treas. oper. and gold imports .| 9,700,000 9,800,000) Loss 10,000 


Total gold and legal tenders. . ..'$16,291,000'$12,200,000 Gain $4,091,000 
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Bullion holdings of European banks. 








September 14, 1893 September 15, 1892, 











Bank of 
Gold. | Silver. | Total. Gold. | Silver. { Total, 
s | & P 2 & | = 
England....... 26,590,001 ecceccccce 26,890,001) 27,779,493) .... ... -| 27,779,493 
Prance........ ppc mtyniene eee 33,865] 66,939,000 /51,6414,000 118,583,000 
Germany..... 30,139,500 10,046,500) 40,186,000 35,821,500/11,940,500 47,762,090 


Aust.-Hung’y| 10,723,000/16,303,900| 27,026,000 8,731,000) 16,909,000) 25,640,000 
Netherlands..| 2,357,000] 6,938,900] 9,295,900] 8,164,000, 7,384,000] 10,548,009 
Nat.Belgium.| 2,739,333) 1,369,667! 4,109,900] 3,008,667] 1,504,333! 4,513,909 
Spain.......... 7,917,000) 6,232,000] 14,149,000] 7,610,000] 4,983,090] 12,593\000 


Tot. this week) 148,071,946 01,716,920 053,630/94,3 











239, 788,856] 153,053,680 |94,364.833 247,418,103 
Tot. prev. wk! 147,683,700 91,953,304 !239,672,004 152,609,817 194,579,750 247 199567 
ee 











STOCK OF GOLD NEEDED AFTER REPEAL, 


We have been asked for our opinion with reference 
to the stock of gold the United States will need, to 
keep its currency convertible and its commerce sup- 
plied after the silver purchase clause of the 1890 law 
has been repealed. The view advanced by those op. 
posing repeal in the Senate appears to be that the 
amount of the metal held here will have to be largely 
increased and that our imports of gold will conse- 
quently have to be heavy. This it is claimed will be 
the result because the act will take one of the metals 
out of our currency system, and as there is already a 
scarcity in Europe of the other, we shall thereafter have 
to join in the scramble for gold. 

It is well enough to remark that even if the above 
claim, that we take silver out of our currency by the 
repeal, were true it would not weaken the argument 
for repeal in the least, inasmuch as the struggle be- 
tween the metals for continuance as a measure of 
values in the United Ssates had, before the extra ses- 
sion was called, already gone so far as to have left no 
room for doubt as to the proximity and character of its 
end. Fora year and a-half we have lost in each three 
months a net amount of gold by export, and had this 
movement not been checked by the progress mide to- 
wards repeal, it would have continued until silver had 
become the controlling metal. Thus the action of in- 
judicious legislation had put us into a dilemma from 
which there was no escape except through a choice of 
either gold or silver. Such being the case, the large 
body of our people have been quick to pronounce 
which should be the standard. 

That though is not the phase of the situation now 
under discussion. The point our attention has been 
called to assumes the repeal bill passed by the Senate 
and a gold standard secured so far as the proposed legis- 
ation can do it. With that accomplished, the question 
arises, what is the position the country is thereby put 
in as toastock of gold? How large a stock will be 
wanted to meet our needs ? Will the requirements of 
our commerce call for large imports of that metal ? 
Leaders among the silver advocates are constantly in- 
sisting that business will be reduced to great straits 
and that we will be forced into an uneniing struggle 
with Europe for gold. We might reply that under the 
laws of trade, with our currency and commerce in com- 
plete correspondenc>, we shall get just as much gold as 
we need, be it little or much, and without any struggle. 
The case of the nation is fairly well represented by the 
position of the individual producer ia the United 
States. He brings his product to a near-by market, 
sells it and takes home just what he wants—iry goods 
or groceries, or gold, or currency, or all of them, and 
no one can interfere with his choice. Similarly the 
nation sells its products and its securities to Great 
Britain, to Germany, or to any other buyer, finding 
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sady markets for them, and takes its payment in what 
it needs most, whether it be in gold or merchandise. 

Some appear to think that if a foreign country or 
pank puts a premium on gold the conditions as to its 
shipment have wholly changed. That is by no means 
true. The premium only changes the relative values 
of gold and m2rchandise io the country where it is 
offered, but it does not affect gold in the United S:ates 
unless the profit the premium holds out is so tempting 
that our people prefer to let the gold go and take some- 
thing else in exchange. If the gold leaves us under 
such circumstances, it is evidence that we have no 
positive need for it. Of course the exports of the 
metal during the past two years under the influence of 
Austria’s premium were of a different character. Oar 
forced issues of silver caused that outflow of gold. In 
other words we undervalued the metal and Austria 
overvalued it, soit went from us to her. It was an 
artificial not a natural movement. 

But why, we ask, with the repeal of the purchasing 
clause of the 1890 silver law should we not want less 
gold to secure our currency and do the work of com- 
merce than we have wanted in previous years? That 
change in our statutes will relieve both Europe and 
America of a great fear respecting our standard of 
values, which has been growing since 1879. It is of no 
use to deny the existence of such a fear during all of 
the years subsequent to that date. Indeed, we notice 
that as far back as December 1879, the Secretary of 
the Treasury had begun to urge the repeal of the Bland 
law. In December, 1880, Senator Sherman (who was 
then Secretary) said in his report (page xix): ‘I 
earnestly recommend that the further compulsory 
coinage of the silver dollar be suspended. * * * * 
The inevitable effect of the continuance of this coin- 
age for a few years more will be to compel the Depart- 
ment to maintain its specie reserve in gold coin, irre- 
spective of the silver on hand, or to adopt the single 
silver standard for all Government purposes.” When 
that was written less than two years had elapsed since 
we had adopted specie payments. The Secretary ex- 
pressed only in moderate terms the sentiment of all 
conservative classes with reference to the risk we were 
running of losing our gold standard. How that danger 
has been increasing in degree during the thirteen years 
which have intervened between that day and Septem- 
ber, 1893, we explained at considerable length (August 
5, 1893, pages 199, &c.) a few weeks ago. We 
only refer to the matter now to add that an end will be 
put to this fear when the repeal law shall have passed. 
That being the fact, why should not our currency and 
our commerce require for their maintenance less instead 
of more gold during coming years ? 

There is also another thought closely allied to the 
one just expressed—a thought which we have suggested 
ona previous occasion. We refer to the circumstance 
that our Government holdings of gold will be easily re- 
Plenished at any moment and in any emergency under 
the new condition of affairs after the repeal has been 
perfected. The Secretary of the Treasury will then 
have a bond to sell which will be beyoni question pay- 
able in gold, because that metal will be the standard; 
and he would find no difficulty in case of any emer- 
8ency in placing a block of them at any financial centre 
ata low rate of interest. Now, that is to say under ex- 
isting conditions, he could not sell the same securities 
for gold outside of the United S:ates except at a ma- 
terial sacrifice. This change in currency stability after 
Tepeal would render the carrying of a moderate stock 





of gold safe under circumstances which would put our 


currency in actual danger now. Besides if the Mint 
Bureau is right we already have a very large gold stock 
in the United States. It was given at 5474 million 
dollars gold coin and 98} million dollars gold bullion, or 
645? million dollars, on September 1, 1893. To be sure it 
may be said that a large part of this amount cannot be 
proved to exist because it is not in sight, and no one 
has been able to account for its disappearance satisfac- 
torily. Yet why in the light of what has happened of 
late may we not say with reason that the amount 
out of sight has been hoarded by individuals from time 
to time during all the thirteen years which have elapsed 
since the Secretary of the Treasury voiced public senti- 
ment in speaking of the danger our currency was in be- 
cause of silver coinage. No doubt some of it has been. 
Is it then by any means unlikely that during the year or 
two following the repeal of this injudicious statute, 
which has caused this fear, our bank reserves will be 
largely replenished, not only by the outflow of the more 
recent hoardings but by amounts hidden away 
years ago. The large withdrawals known to have 
been thus locked up during the last six months will 
speedily come in sight, and the smaller lots fall in ir- 
regularly thereafter. 

Suppose then that somewhere near this 645} million 
dollars of gold should become apparent and available 
after repeal, what call could there be for further im- 
ports? Taatstock, it must be remembered too, would be 
fed by our annual production of gold, less the amount 
that goes into the arts. Wecannotsee therefore how 
the conclusion can be avoided, that after repeal we 
would, so long as trade was healthy, not only be inde- 
pendent of gold imports but would have annually our 
product, less amount manufactured, to feed the world’s 
supply. The public is not aware how little gold our 
commerce actually keeps in use. Take the period from 
1861 to 1879—all the gold the banks of the whole 
country held in that period did not average 25 million 
dollars. After 1865 and down to 1877 the gold hold- 
ings of the New York City banks averaged less than 20 
million dollars, and with that all the Customs dues were 
paid and all external commerce was carried on. What 
we require is a currency system responsive to commerce 
that will impart at home and abroad confilence in the 
standard of values; with that secured all the prosperity 
the country could desire awaits it. 

We have hardly more than touched a few of the 
thoughts which crowd upon one in considering this 
subject. Enough has, however, been said we think to 
satisfy any unprejudiced inquirer that the position of 
the United States with reference to a gold supply after 
the repeal measure has been perfected can in no de- 
gree excite anxiety. 








THE ST. PAUL DIVIDEND AND REPORT. 


The directors of the Chicago Milwaukee & S:. Paul 
have this week declared the usual two per cent cash 
dividend on the common stock of the company. The 
dividend, as was known, had been earned, and doubts 
as to its being declared were based solely on the ques- 
tion whether in view of the present financial conditions 
and the derangement of trade, industry and business, 
it would be deemed wise and expedient to make the 
declaration. The existing disturbances have affected 
the company adversely in two ways: first,.in interfering 
with the marketing of its bonds and thus causing the 
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creation of a floating debt—a debt not large for a com- 
pany of the size of the St. Paul, and yet a debt which 
it would be the desire to liquidate as soon as possible; 
and secondly, in producing a sudden and very note- 
worthy contraction in the company’s current earnings. 
In both particulars the situation would quickly change, 
should the silver repeal bill speedily pass the Senate— 
that is to say, that event would make it easy for the 
company to dispose of its bonds abroad and thus wipe 
out the floating debt, while it would at the same time 
have the effect of reviving business and restoring the 
company’s earnings. The declaration of the dividend 
therefore means that the management take a hopeful 
view of the future and have faith in an early return of 
confidence in business and financial cireles. Nor does 
the step lack conservatism, since while the stock gets 4 
per cent the year’s earnings, as we shall presently 
show, equal 6 per cent. 

We havesaid that the floating debtisnot large. Outside 
of the ordinary current liabilities it consists of $3,240,- 
000 of loansand bills payable, and against this, the report 
tells us, there are in the treasury of the company and 
due from trustees $8,824,000 of bonds, which when the 
times become propitious can be readily sold. A year 
ago on June 30 there were no loans or bills payable. 
President Roswell Miller states that the debt was in- 
curred mainly through the redemption of La Crosse 
Division and other bonds, underlying the general 
mortgage, that have matured or been retired for sink- 
ing fund purposes, for which a like amount of general 
mortgage bonds have been or will be issued; also 
through the building of 64 miles of Milwaukee & 
‘Northern extension, for which $1,089,000 Milwaukee 
& Northern 6 per cent consolidated bonds have been 
issued and are in the company’s treasury, or due from 
trustees. Mr. Miller says it was not deemed advisable 
to offer bonds for sale in the present condition of the 
money market, the management preferring to borrow 
money temporarily to recoup the treasury funds used, 
which he asserts they have been able to do without 
difficulty. When the bonds now held shall be sold, the 
floating debt will disappear, and there will still remain, 
he says, in the treasury, $5,000,000 out of the $8,824,- 
000 bonds referred to. 

As concerns the ordinary current liabilities inde- 
pendent of the loans and bills payable, these amounted 
June 30, 1893, to $6,271,458, against which the com- 
pany had cash offsets of $4,283,165, including $2,662,- 
813 of actual cash and $700,000 of loans and bills re- 
ceivable, but not including $2,631,666 of fuel and ma- 
terials on hand, and of course also excluding the 

7,735,000 of St. Paul general mortgage bonds and the 
$1,089,000 of Milwaukee & Northern bonds held. 
If we combine the loans and bills payable with the or- 
dinary current accounts, even then the aggregate of all 
current liabilities only slightly exceeds 94 million dol- 
lars, being $9,511,458, while the company had $13,571,- 
625 of bonds and cash assets, not counting fuel and 
materials. The total of the funded debt June 30, 
1893, was $130,805,500, which compares with $129,- 
195,000 June 30, 1892, thus showing an increase of 13 
million dollars. As the company’s holdings of gen- 
eral mortgage bonds increased in nearly the same 
amount—that is, from $5,996,000 to %7,735,000—it 
would appear as if all the bonds issued during the year 
remained in the treasury. But $2,890,500 of bonds 
were redeemed and canceled during the twelve months, 


Allowing for these various changes, we calculate that 
the company must have disposed of $2,762,000 of gen. 
eral mortgage bonds during the year. This furnished 
a good part of the means for the new capital expendij- 
tures, $2,877,818 having been spent for new equip- 
ment, buildings, track, &c., during the twelve months, 
Of the $2,890,500 of old bonds retired, $1,403,000 
were received in exchange for preferred stock, increas. 
ing the amount of the preferred stock from $24,364,. 
900 June 30, 1892, to $25,767,900 June 30, 1893. The 
amount of the common stock remained unchanged at 
$46,027,261. The item of fuel and materials increased 
during the twelve months from $2,385,901 to $2,. 
631,666. 

When we come to examine the income statements, 
we find a record of growth which shows at once how ably 
this important property has been managed, and how 
great has been the development of the territory tributary 
to its lines. The increase of $1,691,546 in gross earn- 
ings in the late year would not by itself challenge at- 
tention; what makes it noteworthy is that it comes on 
top of an increase of $4,779,284 in the preceding twelve 
months, so that in two years gross earnings have risen 
from $27,504,224 to $33,975,054—that is, nearly 25 per 
cent; and if we carried the comparison further back, 
the increase would be still more striking. The gain of 
$4,779,284 in 1891-92 resulted in a gain of $2,330,779 
in net, but the gain of $1,691,546 in the late year 
yielded a further gain in net of only $18,443, nearly 
the whole of the increase in gross having thus been ab- 
sorbed by augmented expenses. The augmentation in 
expenses occurred mainly in maintenance of property 
and in conducting transportation. The augmentation 
under the latter head would of course follow necessari- 
ly from the increase in the amount of transportation 
work done; but there was an increase of as much as 
$793,312, the report tells us, in maintenance of track 
and bridges, and that is very important as bearing on 
the ability of the road to contract its outlays in that par- 
ticular, now that earnings are falling off so heavily. 
No less than 41,051 tons of steel rail and 1,745,606: 
cross-ties were put in the track in the late year, this 
comparing with 27,852 tons of rail and 1,597,570 
cross-ties in the year preceding. 

The freight traffic of the road, after having in- 
creased from 10,397,035 tons in 1891 to 11,568,930 
tons in 1892, further increased to 12,261,705 tons in 
1893. Of the 692,775 increase in the late year, 256,- 
688 tons was in wheat, and it is significant that the 
wheat tonnage for 1893 at 1,476,071 tons compares 
with only 708,162 tons two years before, in 1891. We 
say this is significant, because it shows that that item 
played an important part in swelling traffic and earl- 
ings during the last two years. It is also significant 
in that it indicates that under a smaller spring- wheat 
crop in the Northwest the present year a falling off in 
the tonnage from that source in 1893-94 must be 
expected. Lest, however, too much stress be laid on the 
probability of a decline in this one item, it is well to 
state that in the flour tonnage in the late year there 
was no increase but rather a decrease, and that theré 
was also a decrease in the tonnage of rye, the tonnage 
of barley, of corn, of flax seed, of dairy products, of 
live-stock and of piovisions, besides a decrease in 10 
in lime, cement and plaster, and in miscellaneous. 
Thus the gain in wheat was offset by a loss in many 
other items of farm products, and there is 4 possibility 
that some of these may again increase, even if the 





and the increase of 1% million dollars in the aggregate 
of the funded debt occurred notwithstanding that fact. 


wheat tonnage should fall off. Aside from wheat, 
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heavy gains in tonnage occurred in the late year in 
coal, which rose from 1,367,646 to 1,568,006 tons; in 
lumber, which rose from 1,894,191 to 2,038,329 tons ; 
in merchandise, which rose from 841,341 to 1,135,727 
tons; and in brick and stone, which rose from 482,093 
to 639,945 tons. These are the items that indicate the 
growth of population and the general development of 


the country. 
The St. Paul earned in the late year over 4} million 


dollars ($4,522,401) in excess of operating expenses and 


fixed charges. This is sufficient to pay the full 7 
per cent on the $25,767,900 of preferred stock and 
just about 6 per cent on the $46,027,261 of common 
stock. On the basis of the 4 per cent dividends actu- 
ally paid, the results for the twelve months leave a sur- 
It affords evidence of the important 
part which our transportation bodies play in the indus- 
trial and social affairs of the community to say that the 
St. Paul during the fiscal year 1892-93 paid over a 
million dollars in taxes ($1,058,319) and disbursed for 
labor directly employed in its service over 144 million 
dollars—$14,585,874. 
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THE WABASH RAILROAD. 


The annual report of the Wabash shows that the 
company is in easy condition financially, that during 
the late year there was further development of the 
traffic of the system in the face of some adverse features 
in the agricultural situation, and that the physical 
qualities of the property have been improved and ex- 
tended, but only along conservative lines. 

Gross and net earnings for 1892-93 do not differ 

much from the corresponding totals for 1891-92, there 
being a small falling off in both grossand net—$168, 887 
in the gross and $143,964 in the net. But though reve- 
nues were somewhat less, the volume of business increased 
and was in fact the largest in the company’s history. 
For instance, the number of tons of freight moved for 
the first time exceeded seven million tons, being 7,036, - 
387 tons. In the year preceding, the number was 
6,928,051 and the year before only 6,256,064 tons. In 
the tonnage movement one mile the aggregate for 
1892-93 was 1,409 millions against 1,390 and 1,209 mil- 
lions respectively in the two years preceding. In this 
latter case, the 1892-93 aggregate has been once 
exceeded, namely in 1889-90, when the total 
amounted to 1,430 millions. Inthe passenger traffic, 
as in the freight traffic, though the changes from 1891-2 
are small they reflect steady growth. In the late year 
the road carried 3,934,916 passengers against 3,826,749 
in 1891-2 and only 3,059,772 in 1888-89. There was 
one year (1884) when the road carried as many as 
4,046,577 passengers, but that was when the system 
comprised 3,582 miles of road, while for 1892-93 the 
average miles operated was only 1,890 miles. In the 
number of passengers transported one mile the 1892-93 
total is the largest ever made and reaches 177 millions 
against 170 millions in 1891-92 and 150 millions in 
1890-91. 

This growth in the volume of business indicates at 
once that the road’s traflic interests have been carefull y 
looked after and that the property has been kept in 
Proper condition to handle the increased business. *For 
the road is situated in a section of country where rail - 
Toad mileage is very plentiful and competition intense, 


planation of the decrease in revenues, notwithstanding 
the increase in traffic, is found in a further decline 
in rates, though it is proper to say that the decrease 
was entirely in freight and did not extend to passengers. 
On account of the competition referred to and the 
large number of roads in its territory, the Wabash has 
long had to do business at very low rates. In 1891-92 
the average on freight was but little over 7 mills per 
ton mile (7°05 mills) ; with the further decline in the 
late year the average has been reduced to only 6°83 
mills—that is, to 683 thousandths of a cent per ton 
per mile. In only one other year has the average 
touched a lower figure than this. It is significant of 
the constant downward tendency of rates that the 
present low average was reached under conditions more 
promising than those which had previously existed, 
President Ashley taking pains to state that “there has 
been a more general disposition among competing 
companies to maintain established tariffs, and to unite 
upon measures to prevent the inroads of aggressive and 
unscrupulous rate scalpers of the modern school,” and 
that this has been ‘‘ a cheerful feature of the year.” 
The increase in the late year’s freight tonnage, 
though not large, is noteworthy because it occurred 
notwithstanding a falling off in certain special items of 
traffic, more particularly the agricultural tonnage. 
Thus of corn the road moved only 701,112 tons against 
879,367 tons in the year preceding, being a loss in that 
one item of 178,255 tons, besides which there was a 
falling off in other grain, in flour, and in tobacco, 
cotton and sugar. But these various losses were more 
than compensated for by gains in other items, these 
gains being pretty well distributed through nearly the 
whole range of articles, though mineral products (includ- 
ing coal) supplied the largest amounts. Including corn, 
flour, etc., there are only 11 items that show a decrease 
from 1891-92, whereas there are 22 items that show an 
increase. Plainly this indicates a very general devel- 
opment of the traffic of the system. 

The company’s gross earnings for the twelve months 
were $14,220,444, its net earnings $3,412,840. The 
miscellaneous receipts were $319,824, and the deduc- 
tions for taxes and track rentals $770,379, so that the 
net income available in payment of charges, &c., was 
$2,962,285. Out of this the company appropriated 
$2,714,705 for obligatory interest on its bonds and the 
rent of the Eel River road and $210,000 for a dividend 
on the Class A Debentures (the full six per cent), and 
had left a small surplus, $37,580. In the year preced- 
ing, when net earnings had been larger, the surplus 
for the twelve months was $91,476. There was an in- 
crease in the interest charges in 1892-93 of $40,580, 
due to the accretion of interest on the Detroit Division 
mortgage from May Ist to June 30th. ‘The Detroit 
Division was opened to freight business April 30th and 
to passenger business May 14, 1893, and thus far, we 
are told, its earning capacity has been much beyond the 
expectations of the managers. 

Mr. Ashley points out that it has been the policy of 
the Wabash management to limit betterment expendi- 
tures to the means available for such purposes, and that 
adherence to this policy has enabled the company to 
avoid the creation of a floating debt. ‘‘ Except in 
vouchers which are necessarily carried from month to 
month, the company owes no floating debt other than 
that included in the notes given for rolling stock, 
which are payable monthly, extending over a period of 











sane Where with the absence of either requisite the 
taffic Would go to a rival system. Of course the ex- 


three years, and which are charged to operating ex- 


penses as they mature.” As regards the ordinary cur- 
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rent liabilities, the balance sheet shows that interest 
due and accrued June 30 was $959,857, taxes due and 
accrued $251,295, accounts payable $1,807,107 and 
bills payable $247,641, making together $3,265,900. 
On the other side of the account the company at the 
same date held $930,874 of actual cash, $661,225 of ac- 
counts receivable and $254,175 of advances and miscel- 
laneous accounts, not including $314,124 advanced on 
account of the construction of the Detroit Division. 
The stock of materials and supplies was increased con- 
siderably during the year, and June 30, 1893, stood at 
$865,941, against $598,883 June 30, 1892. There is 
one item in the balance sheet, which, judging from its 
amount, one might be inclined to think was of little 
coneequence, but which really covers some very valua- 
ble assets. We refer to the item of ‘ Investments 
in Stocks and Bonds,” which is put down for only 
$176,722. Asa matter of fact, these investments rep- 
resent property worth several million dollars, including 
among other things the company’s investments in the 
Chicago & Western Indiana, the Belt Railway at Chi- 
cago, the Pacific Express Company stock, and terminal 
property at St. Louis, Kansas City, Toledo, Xe. 

The report says that notwithstanding the limited 
means available for betterments, the work of improve- 
ment on roadway and bridges was continued through 
the year, and with the exception of some sixty or 
seventy miles of track upon the Western division, 
which require additional ballast and some rectification 
of grades, the main lines from Toledo to St. Louis and 
Kansas City, and between St. Louis, Chicago and De- 
troit, will compare favorably with any lines west of the 
Great Lakes, and although further work will be neces- 
sary to reach the highest standard attainable, the road 
will not suffer in a comparison with any of its compet- 
itors. A profit and loss account has been opened by 
the company, to which the surplus of each year is 
credited, and to which extra expenditures for better- 
ments are debited. ‘‘ This account indicates clearly 
the disbursements which are not legitimately a part of 
the operating expenses, and obviates the necessity of 
adopting the questionable method of debiting and 
crediting ‘ cost of road’ under cover of a construction 
account, which is too often used as a cloak to conceal 
charges which should be included in operating ex- 
penses.” 

No review of the company’s operations and condition 
would be complete which did not contain an allusion 
to the unfavorable developments which have occurred 
in the industrial situation of the country since the close 
of the fiscal year. Mr. Ashley’s reflections on that 
point are interesting. He says: ‘The recent disturb- 
ance in the financial and business affairs of the coun- 
try has led railway managers to expect a material de- 
crease in traffic. An interruption of the industrial 
pursuits of the people so widespread and severe, how- 
ever brief its duration, must necessarily affect the 
traffic of railways in the ratio of diminished produc- 
tion and distribution, while in the possible delay in 
crop movements and the reduced demand for merchan- 
dise there are indications of a smaller employment of 
the agencies of transportation. This unwelcome phase 
in railway affairs has compelled the introduction of 
economical measures which will partially neutralize the 
loss in gross earnings. Thus far the Wabash has but 
lightly suffered, the gain in passenger traffic, stimu- 
lated by the World’s Fair in Chicago, having to some 
extent offset the decrease in freight ; but it would be 
imprudent to count upon any exemovtion from troubles 





which are so general and far reaching. Fortunately 
the country has been favored with abundant crops, and 
these must necessarily be moved as soon as the markets 
call for the usual supplies, and it is a consolatory reflec. 
tion that the business of the country is now, and has 
been for some years, generally upon a sound and sub- 
stantial basis. When, therefore, confidence returng 
sufficiently to remove the unnatural congestion of 
trade, we may reasonably expect a speedy restoration of 
the normal conditions which govern transportation.” 
This is a clear statement of the case, and it is unnec- 
essary to enlarge upon what Mr. Ashley says. 








RAILROAD GROSS FARNINGS IN AUGUST. 


The month of August will long remain memorable 
as one of the most remarkable in our industrial history, 
Never before has there been such a sudden and strik- 
ing cessation of industrial activity. Nor was any sec- 
tion of the country exempt from the paralysis ; mills, 
factories, furnaces, mines nearly everywhere shut 
down in large numbers, and commerce and enterprise 
were arrested in an extraordinary and unprecedented 
degree. The complete unsettlement of confidence and 
the derangement of our financial machinery, which 
made it almost impossible to obtain loans or sell domes- 
tic exchange, and which put money to a premium over 
checks, had the effect of stopping the wheels of indas- 
try and of contracting production and consumption 
within the narrowest limits, so that our internal trade 
was reduced to very small proportions—in fact was 
brought almost to a standstill—and hundreds of thous- 
ands of men thrown out of employment. 

When the history of this period of industrial paralysis 
comes to be written, the falling off in railroad earnings 
will no doubt be referred to as one of the most striking 
evidences of it; for our railroad systems, as the main 
agencies for the distribution and interchange of com- 
modities and supplies, reflect the paralysis which ex- 
isted, in losses in earnings large beyond all precedent. 
We present to day our usual tabulated statement of 
earnings for the month. The weekly returns, as re- 
ported by us, had shown a very noteworthy series of 
decreases, but it needed the statement for the fall 
month to reveal the magnitude and extent of 
the falling off. Taking the roads which 
have sustained the heaviest losses, there is 
the Northern Pacific whose earnings of last year have 
been cut down one-third, the road reporting a decrease 
in the large amount of $916,027; this represents one 
section of the country. In the Southwest, the Missourl 
Pacific and the Atchison are two representative systems 

the one has a loss of $837,236, the other a loss of 
$765,885. In the Northwest we have the Milwaukee 
& St. Paul with a decrease of $496,709, in the mining 
region of Colorado the Denver & Rio Grande with a 
decrease of $461,700, in the South the Louisville & 
Nashville with a decrease of $394,520, the East Ten- 
nessee with a decrease of $121,550, the Chesapeake & 
Ohio with a decrease of $110,117, &c., in the Mid- 
dle Western States the Wabash with a decrease of 
$171,000, the Big Four, or Cleveland Cincin- 
nati Chicago & St. Louis, with a decrease of $236,- 
984, &c. And so we might go through the list, 
the smaller roads having suffered proportionately 
just as much as the larger systems. Perhaps the 
best way to indicate the severity and intensity of 
the depression through which iadustrial interests have 
passed, is to bring together and present in our usu 
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way the list of the more prominent decreases, as 
is done in the following. This exhibit furnishes a 
graphic illustration at once of the great collapse which 
occurred in trade and business and of the striking way 
in which it affected the carrying interest. It will 
always form an interesting chapter in this melancholy 
period of our affairs. Wecommend it to the careful 
consideration of those members of the United States 
Senate who favor or acquiesce in the policy of obstruc- 
tion to Silver Repeal. We ask them not to sudject busi- 
ness interests to a recurrence of the trials and troubles 
already suffered, for in that event both public patience 
and public endurance will be strained to the breaking 




















point. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST, 
Increases, Decreases, 
Illinois Central. paseo as erry rr eg Py & = inns oge.eee 
icag jrand Tru + an. C. Ft. 8. & Mem... 492 
cataiae mee Norfolk & Western. .... 81,830 
Total (representing 2 St.Louis Southwestern. 77,000 
roads)...... --..-.-. $370,467 | Gr. Rap. & Ind. (4rds.). 72,605 
Decreases, Ohio & Mississippi..... 66,436 
Northern Pacific. ....... $916,027 | Int. & Gt. Northern.... 65,336 
Mo. Pac. and Iron Mt.. 837,236 | Rio Grande Western... 65,200 
Ateh.Top.&8.Fe(2rds.) 765,885 | Texas & Pacific......... 60,993 
Chie. Mil. & St. Paul... 496,709] St. Paul & Duluth...... 57,412 
Denver & Rio Grande... 461,700 | Lake Erie & Western... 54,030 
Louisville & Nashville. 394,520] Tol. & Ohio Central.... 53,568 
Clev. Cin. Ch. & St. L.. 236,984] Minn & St. Lonis....... 46,600 
Mo. Kan. & Tex ......-- 196,625 | Rio Grande Southern... 43,253 
WAAR. 20060. -ceccescece 171,000 ; Burl. C. R. & North.... 42,725 
Chic. Great Western... 149,382 | Mobile & Ohio...... nia 40,346 
Chic. Rock I. & P.....20 133,128 | Chicago & West Mich... 38,452 
East Tenn. Va & Ga... 121,550] Memphis & Charleston. 36,216 
Mexican National...... 117,900 ; <nesiienbiidiaatatin 
Ches. & Ohio.......---.- 110,117 Total (representing 42 
Cin.N.O.&Tex.P.(5rds.) 109,633 SS eee $6,420,764 
Tol. St. L. & K.C....... 108,940 





The foregoing includes besides the large decreases also 
the principal increases. There are only two roads it 
will be seen that enjoy the unique distinction of having 
greatly enlarged their earnings, at a time when other 
roads so generally were suffering a heavy reduction of 
their revenues. A few other roads also report earning’ 
better than a year ago but only in slight amounts; the 
table above comprises simply changes in excess of $30,- 
00, and the Illinois Central and the Chicago & Grand 
Trunk (the Chicago line of the Grand Trunk of Canada) 
are the only ones whose improvement is over that 
amount. The Illinois Central has a gain of $262,018, the 
Chicago & Grand Trunka gain of $108,449, the latter 
being for the five weeks ending September 2 instead of 
for the even month. Both roads owe their gains to 
the extra passenger traffic resulting from travel to the 
World’s Fair. 

And this directs attention to a favoring feature which 
on a number of roads greatly modified the effects of 
the falling off in traffic caused by the industrial and 
financial situation. Large and prominent though the 
record of losses as set out above is, it would be still 


—= 
have a decrease of $64,445 and would thus keep the 
majority company. 

The Grand Trunk of Canada shows very similar re- 
sults—that is, while the road reports a small increase 
over last year the passenger revenues alone are to be 
credited with this favorable result, receipts in that de- 
partment for the five weeks this year being $908,936, 
against $782,297 last year, but freight revenues $1,065- 
027 against $1,190,321. Among other illustrations 
of the same kind, we may mention that 
the Cleveland Cincinnati Chicago & St. Louis lost 
$273,167 in freight earnings during the month but 
gained $27,356 in passenger earnings, and that the 
Evansville & Terre Haute lost $18,905 in freight and 
gained $17,083 in passenger receipts. Of course it will 
be understood that the World’s Fair travel has been of 
benefit only to the roads which by their location are in 
position to get a share of the travel. On the roads not 


>| so situated passenger revenues asarule seem to have 
been affected by the business prostration the same as 
freight revenues, only in smaller degree. 
& Mississippi had passenger earnings of only $127,553 
this year against $150,927 last year, the Baltimore & 
Ohio Southwestern $59,003 against $63,161, the 
Peoria Decatur & Evansville $17,596 against $23,003, 
the Louisville Evansville & St. Louis $42,615 against 
$49,224, and the Evansville & Indianapolis $9,079 
against $11,865. 


The Ohio 


Considering the results as shown in our grand aggre- 


gates, we find that the loss on the 134 roads which 
have contributed returns to our statements reaches 
over 64 million dollars—$6,344,348. 
notwithstanding the gain in passenger earnings from 
the World’s Fair. 
very extensive mileage—altogether 96,869 miles—yet 
some large systems which must have lost heavily, the 
Union Pacific for instance, are not represented in the 
table, and hence it is certain that a complete exhibit 
covering the whole railroad mileage of the country 
would show a falling off much greater than the $6,344,- 
348 which our statement discloses. 
ing off is 13 per cent. 
significant of the widespread nature of the disturbance 
to which the falling off is to be attributed that out of 
the 134 roads in our table oaly 24 are able to report 
any increase, the remaining 110 all having sustained 
decreases, large or small. 
August had been a pretty good month with quite con- 
siderable gains, as may be seen from the following: 


This is the loss 


Moreover though the totals cover a 


In ratio the fall- 
It is a noteworthy fact, too, 


In the years preceding, 






































larger and yet more striking except for the great in- en, Harnings. —_| 

crease in passenger travel over the leading routes to Year Year | Year — |) 
Chicago, In the absence of adequate data, it is not of eee nieces 
course possible to determine to just what extent this] ,,., aaneee ola Bc PE Oh ee 
operated to offset the loss in freight traffic. So far as | 1890 (154 roads)......| 88,560 | 96,021 | 40,634,120] 39,052,895| Inc. 1,581,225 
the data go, however, they show that it was a most im-| igor dszroads.....| v0.07 | snaor | 45-70e809| 42,600704l tne’ 3.000.149 
portant influence in that direction. No one will | 1393 (34 roads)...... 96,869 | 94,319 | 42,274,577) 48,618,925 Dec. 6,344,348 
Ctl” has arson fom’ thet ciommstence: aa [tater] mat | mom cmmaimnoradie rae 
for the Chicago & Grand Trunk, we find that) teeusorccans..| snes | seow |ssreensroloondosra0|tne.2o-sonae 
the gain has been entirely in the passenger revenues, | 132 rouds)......| 96.511 | 93,081 |s40,993,062 337.777,582l nc, 2,008,180 


these aggregating $305,108 for the five weeks ending 
September 2 the present year, against only $132,214 
in the corresponding five weeks of last year, while on 
the other hand the freight revenues aggrega- 
ted only $147,295 against $211,740. Stated in an- 
other Way, were it not for the gain in the passenger 
*ecelpts the Chicago & Grand ‘Trunk instead 





o Meting an increase of $108,449 in its total 
Venues (freight and passengers combined) would 


Roads with increased earnings being so rare, unusual 


interest attaches to those distinguished in that way, 
even though the increase be in nearly all cases small. 
Besides the roads already referred to above—we mean 
the Illinois Central, the Chicago & Grand Trunk and 
the Grand Trunk of Canada—several others owe their 
gains to the Fair.. The New York Central must have 
derived considerable benefits from that source. 
road reports a small gain—$2,471—which, all things 
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considered, must be regarded as very satisfactory, 


roads the Pittsburg Shenango & Lake Erie makes a 
strikingly favorable showing. This is the road of 
which Samuel B. Dick of Meadville is President, 
and which runs from Butler through the coal fields of 


unusual attention in view of the consolidation of the 


The road reports for August, 1893, gross of $61,095, 
against only $36,282 for the corresponding month last 
year. In the month preceding the gain had been 
equally striking, gross this year at $56,376 comparing 
1) with only $33,021 for July 1892. 

As regards the grain movement, this has been affected 


ceipts actually increased. It is noteworthy that in corn 
the aggregate receipts at the Western markets were in 
excess of a year ago, and that the same was true of oats. 
The following gives full details of the grain move- 
ment. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING SEPT. 2 
AND SINCE JANUARY 1. 
























| Flour, Corn, Oats, Barley, Rye, 
| (bbis.) (bush.) | (bush:) | (bush.) | Gus. 
Ohicago— 
5 wks. Aug., 1893} 375,922 9,843,588) 9,516,738 166,884) 219,028 
5 wks. Aug., i802) 566,440 $047,405 g BS0,085 
Bince Jan, 1, 1893) 3,099,606 2 48.8941 { 7,06L) 5.571.127 82,639 
Since Jan. 1, 1892) 3,738,685 46,913,655' 50,000,424 7,u52,049) 1,928,021 
Milwaukee— | 
5 wks, Aug., 189° 104,475 81,950 436,000 23,400 73,080 
5 wks. Aug., L802 192,17 116,490 554,000 ISL.8O4 95.29) 





653.850] 4.815.444 3,047°300| 7255630 


Since Jan. 1, 189%) 1,006.11° Y 
; 977,610] 3,777,000, 3,611,579) 611,939 


Since Jan. 1, 1892) 1,856,795 











































| 
8t. Louis— | 
5 wks. Aug., 1893 92,065| 2.672.462 1,875,605 906,212 S69} 22,868 
5 wks. Aug., 1802 141,023) 7,288,477 1,091,140) 1,354,270 2,10 } 120,037 
ince Jan. 1,1808) 893,161) §,250,°21) 23,439.410) 6,094,406 — 629,219) 441,914 
face Jan. 1, 1892) 945,205) 16,444,902) 23,035,G¥2|) 6,651,241) 1,140,700 354,272 
Toledo— | | 
5 wks. Aug., 1895 16,073) 3,170,106 499800} 131,700 500 89,100 
5 wks. Aug., 1892) 6.3360) 8.170,51> 202.269 62.51% ' 121,424 
Since Jan. 1, 1892) 6,156,770 a8 261,81U 144,000 
Bince Jan. 1, 1892 } 13,161,218 196,345 220,224 
Detroit— 
5 wks. Aug., 1892 1,715,664 554 
5 wks. Aug., 1802 2,027,055 8,949 
Since Jan. 1, 1993 4,745,052 837,778 
Ince Jan. 1, 1892) 103,491) 4,535,755 533,032 aatenas 
Cleveland— | 
5 wks. Aug., 1893) 27,552 264,575 272,785 30,754 278 
5 wks. Auzg., t $3,464 : | 230,016 4,500 SS 
Since Jan. 1, 1893 181.956) 1,2 1,680,471 SL6,0LL 78.074 
Since Jan. 1, 1892) 222,839) 1,346,282 1,609,597) 243,836 17,483 
Peoria— } | 
5 wks, Aug., 1893 33.200 134,500 565,200) 2,272,600 2,500 
5 wks. Aug., 1892) 2L.700 428.000 £04,520) 1.365400 15,550 
Since Jan. 1, 1805 185,050) 780,250) 6,307,690 12,75y, <7 7iLw 
Since Jan. 1, 1892! 128,725 920,800) 7,760,200) 8,773,900 730,300 141,552 
Duluth— } 
5 wks. Aug., 1802 737,438 613,976 





5 wks. Auyw., ISv2 708,230 





Since Jan. 1, 1898 2.478.477 
Since Jan. 1, 1892 2,156,360 
Minneapolis— 

5 wks. Aug., 1898 
5 wks. Aug., 1802 
Since Jan. 1, 1803 
Bince Jan, J, 150< 































Total of ali— 
5 wks, Aug., i805 3,392,887 7 
5 wks. Aug $3,085,027 21,402 
165)10,483.443] 3 





Since Jan. 1, 189: 


‘ f At 
Since Jan. 1, 1882 44)14,330,196) 3.2 


76,875, 
72,2169 


is to be taken to the docks at Conneaut Harbor and | utm'*)s 


transported over the Pittsburg Shenango & Like Erie. | LivehousNo! 509,020! _51 


In the preceding we cover the five weeks ending 


though this year’s totals include the new mileage in | September 2. For the even months the receipts at 
the Adirondack region. The gain on the Louisville | Chicago are shown in the following. It will be observed 
New Albany & Chicago must also be ascribed to the | that aggregate grain receipts at that point the present 
Fair passenger traffic. The increase of $27,862 on the | year were five million bushels less than in the corres. 
“*Soo” road cannot, of course, be attributed to that | ponding month last year. The table also gives the re. 
circumstance ; the system, however, comprises a much | ceipts of provisions and live hogs, in which there wag q 
larger mileage than a yearago. Among the smaller | pretty general falling off. 


RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JANUARY ] 














atelier 
Augu t. Since January 1, 
1893, 1892. 1891. 1993. | 1892, | asg. 








—— 


Wheat.bush. 


2,205,470 9,180,053] 7,942,816] 22,758,767) 20,460,407 19715 910 


Western Pennsylvania to Conneaut Harbor on [ake | corn...bush.| 8,604,204] 6,922,981] 8,201,315] 48,040,572, 45,955,819] 47,188,108 
Net affa; Oats..bush.| 8,540,S81| 8,203,654] 7,179,256] 48,919,921. 49,243,745) 37.395 91 
Erie. At the moment the affairs of the road attract | gy. nusn.| 19ses4! 392,120 2454.763] 1.005.269 1.852's03 po 


Barley.bush. 158,201) 171,059 251,825] 5,562,336 6,964,152 4,334,377 


Total grain/ 19,707,890) 24,809,867] 26,620,175 126,376,768 124,480,046 111,434,502 





‘ P ; mie : 

iron ore interests at the upper end of Lake Superior Flour..bbis.| 340,382/ 511,942| 334,429] 3,028,859) 3,699,117} 2,490,398 

and the announcement that the ore from those regions | Pork....bbis.| 742} «1,931 993 4,258) 12,947] 7.967 
‘| 


7,667,290] 16,864,825] 13,485,417] 80,244,577 124,528,970 140,927,240 
2,864,920) 4,549,273| 2,805,639) 31,919,946) 54,861,777| 49,416,395 
7411 394.499! 3,820,230 5,287,189] 5,382,095 











In the South, the cotton receipts at the outports 


were slightly less than a year ago, while there was a 


small gain in the shipments overland. 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN AUGUSE AND FROM 


JANUARY 1 TO AUGUST 31, IN 1893, 1892 AND 1891, 





August. | Since January 1, 














Ports. | -——-- —_—-— etude 
by the financial disturbances the same as other branches a | ee ee ee ae) 
of business. The very low prices for wheat also no doubt | ¢#veston---------- bales; S506) 19,506) S076) 505,567) SOLAS) Saat 

° ’ El Paso, &C.....00 00.00] 214) 153} ween 22,754 24,034) 12,217 

act asacheck on shipments out of farmers’ hands. At all | New orieans............... | 15,808) 21,172) 22,495) 605,915, 965,570 810,171 
. . ; _ | er |} 2,338 350, 3,487; 39,252) 74,804) 96,213 

events, for the five weeks ending September 2 the re-| morgan) ee 18} 7,113) “6854| 19,052 
ceipts of wheat at the Western primary markets were | S#vannab..........-....++ a eS NE ee ee ee 
- ona . a=3 pat 2 x Brunswick, BG...cccocces| — ceceee 405 1,998 12,707 51,535) 56,558 

only 15 million bushels, against 35} million bushels in} cnarieston.... ....... ... 1,431 906} 2.352] 50,702 87,080! 179,560 
— : to. — ” * allt Port Royal, &6.....0<00|  sss00. 7B] wcneee | 103) 3,163) 5,078 

the corresponding five weeks last year, being a falling Wilmington............... 1,185 215] 379) 22,289) 27,158) 44,852 
off of 20? million bushels. The loss was heaviest at | Washington, &c........)  ..+ r= bi aseans | 177; 3,441 i 
a: ‘ . : DEAés Saksasaccnecas 3,998 1,299 2,684) 102,359 154,910) 242,263 
Chicago, St. Louis and Toledo, while at Duluth the re-| west point, &......... 1,761) 1,273| S11} 42,350, 138,620) 193,600 





ene $5,172) 46.807) 82,582 1.826.852 2.087.50812,901,021 

Southwestern roads have as a whole suffered heavier 
losses in earnings than any others. ‘T'his follows in part 
from the fact that the earnings of these roads, and more 
pirticularly such of them as have lines into Colorado, 
had been swelled last year by the holding of the 
Masonic Conclave at Denver. Below we have brought 
together the figures for six years of a few leading roads 
in that section. These roads have aggregate earnings of 
only $6,222,653 this year against $7,965,667 last year, 
there being thus a decrease of $1,743,014, or nearly 22 
per cent. Three small roads not included jin this ex- 
hibit make a very good showing, namely, the Kansas 
City Saburban Belt, which reports gross of $22,403 
against $6,454, the Kansas City Pittsburg & Gulf, 
which reports gross of $26,623 against $17,120, and the 
Houston East & West Texas, with earnings of $29,637 
against $29,151. 





EARNINGS OF SOUTHWESTERN GROUP. 
i 











August. 1893. 1892, 1891. | 1990. | _1889, 1888. 
sa -— i te 
$ 3 $ } $ | 3 | 
A.T.&S.F.)| Ps een 3,134,062) 2) 2,492,451) — 
Col. Mid.. | 2.918851) 3.524191 { 183,729) 144,328) 115) 
8t.L.4S.F....) 702,258! 862,862] 732,314! oe aa 
Den.& Rio Gr. | 469,300! 931,000 784,063 713,8 35) a 
Int. & Gt. No.) 257,976| 23,362] 31,627] Se 
; . * ; 90.219 278 
<.0.F.3.&M.-| @301,480 395,972} 383,394 439,212' 383, 


693,910 562,569 
126,657 100, 

$36,853) 281,109 
537,233 485,477 


Mo. K.& Tex.) 704,471 901,096! 785,858 
St. Jos &Gr.I.| 92,110) 113,014) 86,517 
St. L. Sou’w.| 323,400) 400,400) 319,460 
Texas & Pac.) 452,807) 513,890) 530,768 

















ne ) 6.222.653) 7.985.687) 7,291,792! 7,199,955 = 
- for t 
a Figures here for 1893 and 1862 are simply the totals of the earning onth’s 
four weeks of the month as reported in the weekly returns; 
earnings usually excead the weekly estimates quite con-iderably- 


Ss um nD 
Northwestera roads have sufferel less only o 
Southwestern. The roads comprised in the — 

have earnings of $6,953,067 this year, against $7,9%*5! 





In addition to the above there was received at Kansas City during the five 
Weeks this year 540,325 bushels of wheat, 94,123 bushels of corn and 7,0¥4 
bushels of oats. Since January 1 the receipts have been 6,057,613 bushels of 
wheat, 1,526,340 bushels of corn and 137 238 bushels of vats 


last year, showing a loss of a million dollars, oT about 
12 per cent. 
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Burl C oe 1892. { - LINES. 
rl, Ced. R. & N' | $ oe S91 
Chic. & G te No.; 310,005 ¢ eB 
Chic. hag Ww est.. psc 352, va0) $ 300, | 1889. 
em .&St.P.2 366, 5 map 330 one! E $ | — P 1888 
uk § = af | a foe - cals siti 
Chic. R. ay a eenenes $ 2760012) 2 bye proses 282,745 $ August. : 
Duluth 8. 8. & ac..| 1,802,712 ¢ 144,541 " 87,006 asuaaaa 316,341 215,706 | C. imam 1893. | pee 
Gr. N Atl.) 2 1,935,840) 152,203 2,689) 2 216.6: anadia 2. 
. Northern Sy 208,891|  £ 7,840 1.658. 5 148.64 | 212,692) 2 16,699 North’ n Pacific..| 3 1891. ! 
— Central... ae — pre 1sasee 113,834} yn oo. a Sestiie..c| 1,848,000] all ah | 4889 
ae Satie. see ots s0nsit] 246.408 — saneem Ph asc lines + /1836.641 } ad 1,734,985| 15 — om _1888, 
&t. Paul & on 207:500| 174,213| re pn sagen 105.897 Total West..| 183,700 551,603 en aaaenes 1,421,755] 1 $ 
x aacouel 269,737 | 51,116 50,252 135, ee } ——— 218,9° | 1,826 "aia 153) 2,09 755) 1,297,595 
Total j__ 285,887) .737| 288, 122,99 $,497) 0,589 . | 3,898.5 18,900 2 502.351} 091,471 7,595 
a ee eed ,062| —_ | 115,¢ 3,34 = __240,0 351 471) 1,66: 
s seseee! 6,953 <a 152 oe 178.485) 127,715! poser GR 41) 4,851,956 4 — 089 recep | 449,531 pte 
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es $1,015,022 n the subjoin y better. On 27 . — ———— JG UST. 
a a , or 17 per ed table the | Aten 3. | 189 = a 
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marry. | senaet . | 188 eo gg eies.. 435| 2415] oe.ane| 728i 
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| Gross Earnings. Mileage. Name of Road. 1893 1892. Increase. | Decrease 
Name of Road, Increase or Ss e's 
| 1893. 1892. | Decrease. | 1893. | 1892. | Mineral Range.........- 76,979  samecen | 10,914 
| Minneapolis & § St. Louis} 1,127,346) 1,259,968) ......"° 132,629 
$s § $ Minn. St. P. & 8. Ste. M.| 2,198,795; 1,969,224 229.571 
Quin. Omaha & K.C. | 20,872) 25.149 —4,277 134 134 | Missouri K. & Tex, sys..| 6,129,695 ,873,062 256,633 
Rio Grande South’n. 25. 048| 68,301 —43,253 180 172 | Mo. Pacitic & Iron Mt.. 16,361,554) 17,214,659) 6... e 
Rio Grande Western.) 183, 700) 248,900} —65,200) 514) 514] Mobile & Ohio...... «----| 2,126,152) 2,143,206)... 
Sag. Tuscola & Buren) 12,5 53) 14,453 —1,895 67) 67 | Nashv.Chat.& St. Louis. 3,219,977) 3. 360,750 seats al 
8t. Jos. & Gr. Island.. 92, 110) 113,044 —20,934 445; 445]N. Orleans & Southern. 77,683 87,472 sails 
St. L. Alt. & T. H.. 126,030) 126,130 —50) 239) 239 | N. Y. Cent. & Hud. Riv..| 30,617,651' 29,179,488) 1,438,163 
St. L. Kennett & So..| 1,951 2,326 —375 20 20 | New York & Northern... 397.912) 363,714 34,198 
St. Louis Southwee’n.| 323,400) 400,400 —77,000) 1,223) 1,223 | N.Y. Ontario & West’n.. 5 
St. Paul & Duluth....! 135,387| 192,799 —57,412 248 248 | Norfolk & Western...... 
San Fran. & No. Pac. 81,838) 95,350 —13,512 165 165 | Northern Pacific§..... a 
Sav. Amer. & Mont. 31,000 43,455 —12,455 300 300 | Ohio & Mississippi e a 92 r 
SONNE congnin tannne 8,000 11,500 —3,509 20 20 | Ohio River ...........<2- 522,998 469,007 53.991| Seas 
South Bound . 13,500 14,700 —1,200; 136 136 | Padueah Tenn. & Ala... 207,766 129,207 73,559} 1...” ¥ 
South Carolina. 85,400 95,407 —10,007; 270) 270 Tennessee Midland. . 148,22 117,046 31,182] ........ 
Texas & Pacitic 452.807 ar: 800] —60,993| 1,497] 1,497 | Peoria Dec. & Evansv.. 578,619 557,519 21,100) ow. 
Tex. Sab. V.& North.. 4,244 453 --209 38 38 | Pitts). Marion & Chic.. 25,143 eee 152 
Tol. & Ohio Central.a 141,432 195; 000 —53,568 316 316 | Pittsb. Shen. & L. Erie. 315,330 242,109 73,22u) ....... 
Tol. Peoria & West'n 86,315 85,188 +1,127| 247 247 | Pittsburg & Western.... 1,055,704 916,771 138,933) .... ‘ 
Tol. St. L. & K. City | 150:450 259.420) —108)940| 451) 451] Pittsb. Cleve. & Tol. 529,976] 411,346] 118,130) "7" 
ncscasenacaxcns 1,242,000) 1,413,000) —171,000) 1,979) 1,933 Pittsb. Paines.@ F’pt.. 243,707 212,667 31,040)... a 
Western Maryland... 119,010 124,535 —5,525| 221 205 | Quincy Omaha «& K. C.. 171,648 oy rr 10,125 
West. N.Y. & Penn..| 309,400) = 325,900) —16,500) 640) 640] Rio Grande Southern... 350,946 415,666 ousenan 64,720 
W. Va. Cent. & Pitts 84,026 91,268 —7,242 155; 155 | Rio Grande Western....| 1,492,629} 1,696,498) = ........ 203,869 
Wheel. & Lake Erie..| 131,779 132,084 —305 255) 255 | 8ag. Tuscola & Huron.. 85,939 76,072 9.867) cccccce “ 
| —-——--—_. —--—| —-—— | 8t. Jos. & Grand Island. 771,122 758,774 12,348) 2.2... 3 
Total (134 roads). ./42,274.577'48,618,925|—6,344 348 96,869 94,319 | 8t. L. Alt.& T.H.Br’ehs.| 1,038,448 938,787 99.661, 777777" 
‘Bor Gve weeks endiec @ aioe a St. L. Kennett & South.. 17,554 oS oe 1,826 
or five weeks ending September 2 St. Louis Southwestern.| 3,073,384] 2,708,752) 364,632) 7 
{ For four weeks ending August 26. = Paul & yoy 1,114,057] 1,249,142) _........ 135,085 
5 Inclades Colorado Midland for both years. an Fran. & No. Pacific 542,556] 559,094) ooo... 16,538 
— 2 ee ee — Savan. Amer. & Mont..|  328,803/ 322,641, "6.169 
nelades Toledo Columbus & Cincinnati in both years. SN piace egal piaia as 38/976 50,644; ........ 11,668 
/Tneludes Wisconsin Central for both years. South Bound............ 147,798 112,694 
South Carolina. . 854,249 830,794) 
axas & P% 209,592 g } 
GROSS EARNINGS FROM JANUARY 1 TO AUGUST 31. reek ve eiW | "S8iti| | S1498 
” . je slo é ae ae a 1a ee 1 
ac go2 " _ | Toledo Peoria & West’n.| 620,02 629,408 
Name of Road. 1893. 1892. Increase.| Decrease Toi. St. L. & Kan. City. 11697533} 1.405,533| 
$ $ $ FS z SRO anne spoumgenones by = 9, 1010, zoo) 
Atch. Top. & S, Fe Sys.!.) 25,415,856 24,778,990 636,866) ...... .. | Western Marsland...... ee oft 599,900) 
St. L. & 8. Fran. 8ys.., 5,747,503, 5.588.273 159,225) 2.2... West N. Y. & Pa.. 2,410,214) 2,243,781 
Balt. & Ohio Southwest.| 1,703,070, 1,708,189, ....-2.. 5,179 | West Va.Cent. & Pittsb.| 786,732 721,461) 
Birmingham & Atlantic 20,720 2X, rr 6,611 | Wheeling & Lake Erie. 1,024,296 941,321) 82, 975) 
Brooklyn Elevated. .... 5 230,105 ” ae 
Bult, Roch, & Pittsnirz, BOeeS1) 213385) 2222. Total (132 roads).....|340,383,662|337,777,532| 10,600, sai (004,451 
Burl. Ced. Rap. & No... 2,609,459, ..... 2. 139,832 Net increase. ..-...---.-|.--++----+----ben ners eee ee 2,606,130" ....- ss 
Canadian Pacitic........ | 13,438,971) .....--- 267,706 | 5 Includes Wisconsin Central for both years. 


Charleston Cin. & Chic..| 
Char. Sumter & North’n 









































i To August 26, 
a Includes Toledo Columbus & Cincinnati in both years. 

















Chesapeake & Ohio..... 6, 694: 218] 3 2 
Chic. & East’n Iilinois..|  2}872,066| a 
Chic. Great Western..... 2,748,510 ; Includes Colorado Midland for both years. 
Chie. Milw. & St. Paul..| 21,211/562) 217294;281) 1200027 32,719 
Chic. Rock Isl. & Pac...) 12,339,382) 11,492,855) 846,527 
Chic. & West Michigan | 1,230,748} 1,260,682) ......- 
Cin. Georg. & Portsm’th 45,147| 45,141) 
Cin. Jackson & Mack...| 449,862) 452,400 i ; 
Ola. N.O. & Texas Pace..| 2,650,889 2776 396) STook EXCHANGE CLEARING-House TRANSACTIONS. — The 
a. Great Southern..| 1,130,715 144,5 vite ait P ; . 
N 6. & Northeastern._| 870,166 820,736) subjoined cate sera se — Pegg ee of = er 
abama & Vicksburg _| 339,66 392,6 Exchange Clearing-House from Sept. ow, to and includ- 
Vicksb. Shrev. & Pac. .| 322,773) 338,309 3 ome 8 e P a Jul d 
Gaackanati Northwest’n. 13,146 133-895 isa ing Friday, Sept. 15; also the aggregates for June, July an 
inn. Ports. & Virginia 179,202) 33, 72% 5 : 2 
Columbus & Maysville 91643) 9.55 "93 August in 1898 and 1892. 
eve. Akron & Col..... | 658,918 644,620 14,298 
Oley. Cin. Chic. & St. L..| 9,086,111 STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
pa bay | See. ie rey —-Shares, both sides. ——— Balances, one side.—-~ Sheets 
A « « ARB ewan eeeses! he - , 
Current River. .......... | 105,727) 21,62 Cleared. Total Value, Shares. Value Shares. Oash.Olear’d 
Deny. & Rio Grande | 5,256 1625) 657.479 | wonth— $ $ $ 
| od Sar Gite a haem 262. ara 7,982 | Fane, 1892. 16,684,000 1,041,048,200 1,608,750 94,566,700 1,433,971 5,888 
Det. Lansing & Nowth’ ’n.| 789,731 "777777" | July, 1992. 9,807,800 699,313,200 1,120,100 74,186,100 974,700 5.886 
Dul. So. Shore & Atl....| 1,475,690 10,561 | Aug., 1892. 13,998,480 977,583,000 1,657,400 107,386,900 1,301,600 6,188 
East Tenn. Va. & Ga ...| 3,657,958 358,112 | 3 mos.... 40,489,780 2,717,944,400 4,376,250 276,139,700 3,710,271 17,054 
Elgin Joliet & East..... 595,051 oe ses see June, 1893. 17,190,700 1,016,900,000 — 1,682,000 90,200,000 1,789,800 6,395 
— | Prats 2,517 | Jury, 1893. 19,685,700 1,100,000,000 1,798,300 83,100,000 2,752,500 6,015 
Flint & Here Marqustte.| 1.912098 *=-""""* | aug, 1893, 17,569,400 961,300,000 1,470,200 73,900,000 2,329,200 6,883 
Ft Worth & Rio Grande] 230.760) °219°590| 11,170] 222.0... 3 mos.... 54,445,800 3,078,200,000 4,948,500 252,200,000 €,871,500 19,292 
Gadsden & Atalla Un.. 6,792 2,903 ; heels 
Goreme... gonna” anceces eal peny 70,144 — Shares, both sides.— ——-- Balances, one side.—-— 0 a 
a. South’a & Florida..| 533,570 eecceeces s. Cash.0 * 
Ge. Ranide & tedienes. | 1,518,435 106.629 Cleared. Total Value. Shares. Value Share Pn 
Cin. Rich.& Ft.Wayne. 302,67 21,963 8 $ 
Traverse City.......... 38,392; (37,7545 $638] ......-.. NA. Bice sccacuce: noassongnsoken -«» HODIDAY.......-.--00-200+ wecsseeeeee 
on eet 2 -.-*| 10 pny 19,588 | « 5..1,118,900 64,000,000 92,800 4,600,000 237,100 323 
r. Trunk of Canadad.. of 9 , ka » 
Chic. & Gr. Trunkd..... 2,520,495] | 2°512:277 i ewesees “ 6..1,154,400 67,000,000 101,800 5,600,000 193,600 pos 
enn =. H. a a | g Eb wg ry tty ‘ii sae 52,739 “ —7..1,073,600 67,100,000 84,800 4,600,000 pene 297 
reat Nor. St «& A U7| 7,544,641; 430,666) ........ ,000 118,80 
Eastern of Minnesota. | 713,593 05,765 7.825 atennes “ 8.. 889,400 46,000,000 61,9008 4,200 pes —_—_ 
Gulf aking} 7B88es| “aason| | USttes| 277 Tot. wk. .4,236,300 244,100,000 361,300 19,000,000 645,000 1,260 
u eS ee | 5,86: 22, | ere * sew . * . 5 1 
Humesvwon & Shonen fh) 82,809 90,191) —........ 7.382 | Wklastyr3,236,500 227,300,000 407,900 25,109,000 256,300 1,24 
eee & poutra.. 13:60 Prac eee 3,079 | sept.11..1,325,800 82,300,000 101,700 6,000,000 190,300 - 
Scdtamam Deo & Week. "276.812; '329:250| ".......| $2,438 “ 12., 885,000 54,100,000 66,200 4,000,000 93,400 30 
p. Dec. & West.. 52, _ ’ 500 299 
gat. & Great Northern... 2310, .910] 2 bret pen seat “ 13.. 751,300 46,000,000 68,600 3,700,000 te 292 
nteroceanic (Mex.)/. »394,692) 1,230,286 “ 14.. 666,500 42,000,000 50,700 2,800,000 53, 
Towa Central............ 1,187,452} 1,186,180 a : m ; 280 
tron Railway............ 26,038 ¥2}451 “ 15.. 526,900 30,400,000 47,200 2,500,000 on = 
Ean*the a Micha | $35%se1|  Sogvass Tot. wk..4,105,500 254,800,000 334,400 19,000,000 439,700 -— 
Kansas €. Ft.8.& Mem..| 3,060,063) 3,154,971] Wklastyr4,599,890 312,700,009 517,090 32,800,000 464,100 1, 
gan. aes some. & Bir | 608.719 — 1 — 
an. City Pitts. & Gulf.) 101,461 35,5: . j il con ’ 
Kansas City Sub. Belt. 157.282 69.251! The stocks cleared now are American Cotton Oi aa 
Een. ‘ity Wy. &N.W...| 9 214, 139 sit ee7) American Sugar common, Atchison, Chicago Burlingto 
eokuk ¢ ester1 eid 249,676 252.93 m- 
- Srie Alliance re & So..| ‘s “52:57! 32.493 Quincy, Chicago Gas, Chicago eanguey a ae 
ake Erie & Western...! »385,028| 2,255,6 ck Islan ’ 
Lehigh & Hudson River 380,508) perenne mon, C hicago & Northwestern, Chicago Ro Cattle Feed- 
Soulsv. Evanev. & St.L.| 1,194, GH = 897,670) Delaware Lackawanna & Western, Distilling & © hatia® 
yuisville & Nashville..| 13,929,274 926,69 4) a 
Louisy. N. Alb. & Chic..|  2°245°993) 271027744 ing, General Electric, Louisville & Nashville, Man “4 . 
+ peat & Birmingham.. 13,312 ag god Missouri Pacific, National Cordage common, New bsp 
RE TEE 70,470 79,165) ern 
Memphis & Charleston. 919,312) afer 035) New England, New York Lake Erie & yore ae & 
@xican Central........ 5,260,080) 084,241 : . e 
Mexican Nationat....... 2,842,954) 2,808,419 Pacific preferred, National Lead cig tre ect 
Mexican Railwayt...... 2,020,974 2,020,015 Reading, Union Pacific and Western Union. 
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Plonctary? Commercial English Rews 
setae 


[From our own correspondent. } 

Lonpon, Saturday, September 2, 1893. 

There has been a very sharp fall this week in the rates of 
interest and discount in the open market. At one time the 
rate of discount wa3 as low as 314 per cent; at the best it can- 
not be said to be higher than 3%g per cent. At the fortnightly 
settlement on the Stock Exchange, which began on Tuesday 
morning, bankers at first asked 5 per cent, or Bank rate, for 
loans to the Stock Exchange, but they were unable to get 
more than 41g per cent, and before the day was over they had 
to content themselves with 4 per cent. Within the Stock Ex- 
change brokers lent to dealers and other brokers at 5 per cent, 
and the rates of continuation were very light. In the money 
market the rate for day-to-day money was at one time as low 
as 3 per cent; but it rose to 4 per cent on Thursday, which 
was the last day of the month as well as pay-day on the Stock 
Exchange. 
The very large majority in the House of Representatives in 
favor of the repeal of the Sherman Act has convinced many 
bankers and bill brokers that the crisis in the United States 
will very soon now come to an end, and that little more gold 
will be withdrawn from the Bank of England, Asa matter 
of fact, the demand has quite ceased, whfle considerable 
amounts are coming infrom abroad, During the week ended 
Wednesday night the net receipts amounted to £800,000. 
Furthermore, foreign bankers as well as country bankers are 
eagerly taking bills at about 31g per cent. But the directors 
of the Bank of England are not at all convinced that the 
troubles are over; on the contrary, they expect an early re- 
sumption of the gold withdrawals, and they are doing their 
best to keep up rates. During the week they have been bor- 
rowing upon consols and Indian sterling 3 per cents at from 
34 to4 percent. The reserve of the Bank of England some- 
what exceeds 16 millions sterling and the bullion is now just 
26 millions sterling. The Bank of France lost during the week 
ended Wednesday night £474,000 in gold, but it still retains 
6734 millions sterling. Apart from the fear that gold with- 
drawals will begin again, the directors of the Bank of Eng- 
land know that every possible obstacle will continue to be put 
in the way of withdrawals from the Bank of France. Further, 
they lent at the beginning of July to the Government a large 
sum to pay the interest on the national debt. The Govern- 
ment still owes them about a million and three-quarters 


Erie second mortgage bonds—nearly ten dollars—but alt 
securities almost without exception have improved somewhat, 
generally speaking the rise in the American market being 
three or four dollars, Up to the present the general rublic 
has taken no part in the movement, Itis of course the very 
slackest season of the whole year, every one who can get away 
from London being engaged in holiday making. But asa 
rule the general public does not begin to purchase until. 
there has been a considerable advance, well maintained for 
some weeks, 

There has also been an improvement in South American 
securities, altbough the news is not encouraging. At the end 
of last week the newspaper editors of Buenos Ayres were 
warned not to publish rumors respecting revolutionary move- 
ments, and we know very little of what is going on, thougk 
there are private reports that the insurrection is everywhere 
spreading. The intelligence from Brazil, Chili and Uruguay 
is also unsatisfactory, and there has been a further fall both 
in the Brazilian and the Chilian exchanges. Trade continues: 
very slack in India, and great exhaustion is reported all over 
Australia. There is much dissatisfaction because the recon- 
structed banks show no inclination to amalgamate with one 
another, The belief is general both here and in the Colonies. 
that Australia is over-banked, and consequently it is feared 
that unless there is an early agreement amongst the banks 
some of them will have to liquidate. The Continental bourses 
are all strong in spite of the rise in money, the spread of 
cholera, the continued rioting between French and Italian 
work people, and the tariff war between Germany and Russia. 
The employers have decided this week not to accept the pro~- 
posa] made by the representatives of the Miners’ Federation last 
week, and so the struggle goes on, but it looks now as if it 
were approaching an end. In South Wales about 60,000 men 
have already returned to work, leaving only about 40,000 out. 
In the Miners’ Federation districts proper there is said to be 
very great distress in some counties, and it appears certaim 
that the miners are losing courage. In the meantime the in- 
terruption to trade has become very serisus. Works of ail 
kinds are being stopped or are running short time, and the 
railway companies have further reduced the number of trains. 
run. As a natural consequence there is a serious falling-off in 
the gross earnings. Taking 17 of the principal lines of the 
United Kingdom, there was a decrease in the gross receipts 
for the first eight weeks of the current half-year of 5 per cent, 
the decrease in goods being over 8144 per cent and in passen- 


sterling. In the first week of October the Government will | gers not quite 2 per cent. For last week the total decrease 


again have to provide quarterly interest on the debt, and 


was as much as 12 per cent; in goods it amounted to 2134 per 


apparently will have to borrow once more. Besides this,| cent and in passengers to over 2!4 per cent so that the 


the India Counci!, having sold so few drafts, will 
probably have to borrow. 


week was the worst of any of the eight. Some of the com- 
panies have not been much affected, but others have suffered 


The India Council on Wednesday again offered 40 lakhs of very seriously—in Midland, more particularly, the gross re-~ 
rupees in bills and telegraphic transfers, but made no allot- | ceipts having falling off in the eight weeks nearly £180,000. 
ment, There were applications for about 51 lakhs at prices| The decrease in the case of the London & Northwestern is 
ranging from 1s. 2%4d. to 1s, 2 31-32d. per rupee. The Coun-| over £96,000, 


cil hopes that as the exports from India ought now to begin 


The Russian Government has just concluded negotiations 


to increase rapidly they will get a better price by holding off. | with the Banque de Paris et des Pays Bas for the conversion of 
They have however intimated privately to the Indian banks | the last of the high-interest-bearing bonds now remaining, 
that for the present they are prepared to sell at 1s, 314d. per | The loan is a small one, and the syndicate concerned is confi~ 
Tupee, The demand for silver for the Far East, especially for | dent of carrying the operation through successfully. Already 
India and China, continues very good. Up to Wednesday | there has been a general rise on the Paris Bourse. 


The following return shows the position of the Bank of 


the price was only 34d. per ounce, but on that day it rose to “ - 
3414d., falling back, however, the next day to 34d. ae ont Ahearn ths pois of connate, Gs, 


The vote in the House of Representatives on Monday has 
completely changed the feeling on the Stock Exchange. 


Members are now looking for an early termination of the eettaties,.. 


CTisis, and are hoping for a marked improvement in business | Public deposits. we 
Other deposits.......... seeee 29,045,103 31,569,893 32,400,045 29,026,855 


about the end of this month, to continue well into next year. 


1893, 1892. 1891, 189, 
Aug. 30. Aw. 31. Sept. 2. Sept. 3. 
£ £ £ & 
soccccccoccccccccos ++ 26,391,900 26,286,970 26,087,710  24,919,49% 







4,068,353 3,661,594 4,314,343 2,447,582 


The fortni a Government securities .......... 12,132,232 11,209,394 10,164,655 13,974.237 
h rtnightly settlement, which began on Tuesday morning, Other securities...... iacencesonin 23,113,937 24,559,950 28,359,710 21,826,624 
Ows that the “bull” account open was then exceedingly | Reserve..........csssseereeesees 16,059,221 17,927,736 16,717,776 14,219,436 
a As already said, the demand for loans was very light, we ee an “—— — “aa = 

and Not more than 414 per cent could be got. In the Amer-| Bank rate...........:++« percent. 5 2 246 4 
ican market the Contango rates averaged about 5 per cent; | Consols 254 per cent..........++++ 98 1-16 9734 96 15-16xd 95 15-1€x@ 
Clearing House returns......... 99,904,000 111,969,000 131,201,000 170,385,000 


but in many cases they were much lower, and some of the 


The following shows the imports of cereal produce into the 


hai dividend-paying shares were actually short—such, for | United Kingdom during the fifty-two weeks of tke season, 
xample as Lake Shore and New York Central. Inter-Bourse compared with previous seasons: 


Securities were also in scarce supply; but British railway 


Reg especially those of the great goods-carrying lines, 
a beginning scarce, increased largely in supply as the day 
€ on, 


oper: 
Perators were encouraged to buy, and there has been a very | ! 


IMPORTS. 
92-93. 1891-92, 1890-91. 1889-90. 


18 
Imports ofwheat.cwt.67,901,524 70,169,511 58,691,198 58,459,476 
Barle . - 17,905 


Y -ccccc-cccccce -- 17,905,863 16,615,473 16,544,772 14,485,978 


: i i : : 3.255 15 5,945,272 13,035,911 
There being so little floating stock, professional Serr seeopronenecesy IS AGREES TRAESSRS 10,068,572 lBeea eas 


2,259,302 2,726,149 1,899,510 1,786,026 
3OADS ...-2ereeee ee-eee 3,963,205 4,334,278 3,367,243 3,589,096 





mar ey err | @ Very | Indian corn........ =. 33,518,908 30,714,403 30,123,457 43,717,029 
ked rise in Prices in consequence, The greatest rise isin ' Flour.....s..cseee--0- 20,913,455 19,957,088 15,717,302 16 


"544,076 
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Supplies available for consumption (exclusive of stocks or 


September 1): 

1892-93. 1891-92. 1890-91. 1889-90. 
Wheat ..... .....0wt.67,901,524 70,169,511 58,691,193 538,459,476 
Imports of flour......20,913,455 19,957,038 15,717,302 16,524,076 
Sales of home-grown.26,218,858 31,972,318 34,326,714 45,016,000 





Total ....... -eeeee 115,033,837 122,098,917 108,735,214 120,019,552 
1892-93. 1891-92, 1890-91, 1889-90. 


403, 11a, 353. 94. 


2". 


Aver. price wheat week.25s, 114, 298, 4d. 0 
Average price, season..2638, 84, 33s, 4d. 353. 5d. 3ls 


The following shows the quantities of wheat, flour a. d 
maize afloat to the United Kingdom: 


This week. Last week. 1892 1891 
Wheat ...........qra. 2,553,000 2,718,000 1.886,000 1,730,000 
Flour, equal to qrs. 323,000 347,000 256,000 175,0U9 
, qre 470,000 449,000 687,000 210,00y 








Commercialand Miscellaneous fleus 
Gugting Cimancial Warhosse—erer Cadre, 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sept. 15 : 


























London, Bat. | Mon. | Tues. | Wed. | Thurs. Fr. 
Bil ver, ner OZ.........-- dad 34% B4g 34% 344 | 34% B41, 
Uonsuis, new, 2% percts. 97% g | 97116) 98'ig | 98%ig | Yas 971316 
fo for account...... 97 9 98314 | ORY 9814 | 97%, 
F ’ob rentes (in Paris)fr. 99 52% 99°5749/9'5249 99°45 (99°25 9912 
UR gor og | | apes patents eset Recerca eet cache Eases 
Ca iadian Pacific 7S'e¢ | 7733 7742 78 | 7758 
Caic, Mil. & St. Paul....) 6344 | 617: 6314 634 63 6273 
I hinvis Central.........., 96 | 95% 9648 9644 96 96 
Bae GE Gcce- cance eoee 126% (125% [126% [12548 [126 126 
L vaiaville & Nashville..) 58'4 5744 57% 5614 567, 56% 
Maxican Centra) 48.....' 50% 51 5 14 51's 513 52'g 








N. Y. Central & Hudson, 106 106 
N Y Lake Erie &West’n 16% 15% | 16% | 1653 ! 

de 2d cons........ 77 77 7744 78 73 | 77% 
Norfelk & Western, pref., 24% | 24% 245, 23% 24 
Northera Pacific pref...) 25% | 25 } ‘ 
Penu>yivania.......... ee} 5258 52%g § 
Phuadelphia & Reading.| 104% 1038 1033 | 105g 103g 
U won Pacific.... oa 2 2418 | 2432 
Wabash pref............| 1 1 J 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 7 and for the week ending for general merchandise 
Sept. 8; also totals since the beginning of the first week in 
January. 








1748 











FOREIGN IMPORTS AT NEW YORK, 








For Week. 1890. 1891. 1892. | 1893. 
Pry Gouds..... $1,762,103 $1,959,444 $82,464,284 $1.918.174 
Gen’! mer’dise 4 .296,12e 5,y02,480 9,926,361 3,731,431 


TE cccncas $9,058,223 #7,861,930, $12,390,645 $5,679,605 
Since Jan. 1. | 

Dry Goods..... 108,874,779 884,431,506 $88,592,484) $95,029,312 

Gen’) wer'dise. 265,929,337 284,863,488 308,369,291) 319,293,184 











T otal 36 weeks, $374.80 4,166'/$369,294,994 $390,001.77 |8417,522,496 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 12 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1890, | 1891. | 1892, } 1893. 
For the week..| $7,803,793 $7,447,608 %7,222,936 $9,123,750 
Prev. reported.| 220,708,867, 240,374,608, 265,277,466; 247,325,951 











—-- _——_ —- —— - —- 
Total 36 weeks. |$229,512,660 $217.822,216 $272,500,402 $257,009,701 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 9 and since 












































January 1, 1893, and for the corresponding periods in 1892 
and 1891: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports, Tmports. 
Gold. - - + 
Week. Since Jan.1. Week. |(SinceJan.1. 
Great Britain........ $900 $16,677,647, $860,968 $27,695,514 
Te nccscessanesh ij. eescsebl 17,990,102 991,228, 6,631,253 
ougesese 25,453,100 435,835) 13,290,394 
3,000} 6,467,740 45,000} 5,234,476 
15,468 1,105 51,323 
1,132,670 22,329} 1,012,960 
i 1,013,420) _ —.......... eo 115,414 
Total 1893....... $3,900/ $68,750,147 $2,356,465 $54,031,844 
Total 1892....... 43,000) 57,953,863 29.924) 6,475,251 
Total 1891....... 20,232) 74.851,098 22,471) 3.063,350 
| Exports. Imports, 
Silver. - 
| Week. SinceJan.1.| Week. |SinceJan.1. 
Great Britain........ $760,040 $21,445,946) $........ $2,670 
i ncntinenkasemah . ssbbihined 132,1¢ 787,440 
CP ccesccasediah  — ecinknand 187,300 596 
LTR sieacnecs i oinented 435,523 44,152 
Pi titccceleal sean 6 771,539 
Bowuth America@....ccel — cccccce. 62,013 962,830 
All other countries..J  —s ........ 39,694 86,7 
Total 1893....... $760,040/$22,303,334 169,073) $2,655,962 
Total 1892....... 551,194| 15,675,239 99,957| 1,567,981 
Total 1891....... 697,520) 11,567,632 42,894} 1,437,696 




















vf the above imports for the week in 1893, $685,111 were 
American gold coin and $796 American silver coin, Of the 
exports during the same time, $3,000 were American gold 
coin. 


ES 

GOVERNMENT REVENUE AND EXPENDITORES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of August. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the eight 
months of the calendar years 13893 and 1892, 

RECEIPTS (0008 omitted). 


“f 
1893. | 1892. 





| N. Bk] ae », N. Bk.) 
Cus- | Inter’! N-Bk-| aeise?t Total. || Ous- | Inter’! Reap. Misc’. Total 
toms. Rev’ue| Fund.) S’rces || toms. | Rev’we Fund. S'rces| 


| ee | ae es 


$ $ 3 3 s || $8 8 $i; sis 
Jan...... 21,102) 12,053) 207) 1,848 35.210!| 17,391] 11,911 154 2,129) 31,590 
Feb....! 16,501 11,288) 312 2,407 30,483!) 16,783] 12,184 57! 1,727! 30,756 
March..| 19,685: 12,931] 322 1,520) $4,433) 16,415) 12,134, 212 1,285 30,049 
April.../ 15,903 11,72) 184/ 1,98'| 29,801), 13.831/ 12,422) 417, 2,404| 29,07 
May....| 15,425 13,212) 43) 2,292) 30,972 | 12,692) 13,478) 270) 3,042! 29,4599 
June...| 14,964 14,003) 267) 1,750) 30,984) 14,618) 14,789] 281. 1,580) 31,219 
Suly....| 14,684 14,689] 120} 1,533] 81,(23 | 17,205) 14,886} 257 2.243 st.s71 
Aug....| 12,145 10,563} 166) 1,183) 24,057 | 18,272) 14,063| 554 1,144) 34,038 


2,187 16,597 30,74 








& mos.|139.34 100.448) 1,621) 14,513|246,976 |127,207) 105,843 
DISBUKSEMENTS (UUUs oulltted). 











1893. 1892. 
eg See Pee ee 
Ordi- | Pen- | In- {za Total. Ordi- | Pen- | In- hee: Total. 
nary. | sions. terest.' Fund. | nary. | sions. terest | Fund. 


qumnere | ces cee | ese cee | cere | cee | commas ane | | comes ae | came comme | emmmne <ane —— 


Jan....., 18,209| 13,088) 7,104 902 39,253 | 16,980 10,522, 6,673) 1,438] 35,663 
Feb.... 17,049) 13,495, 322) 811 31,677 13,637, 11,562, 764! 1,519] 27,482 
March.. 17,114/ 13,840] 679, 740 32,373 14,557) 13,414 248) 1,206) 29,495 
Aoril...| 15,271) 12,872) 5,096] 532) 33,771 | 15,538) 12,705 1,766 1,038, 31,098 
May....! 15,540) 14,26#/ 383) 662) 30,874)| 14,458] 12,90%| 4,073 1,023, 32,602 
June...) 17,102) 11,411) 262) 491) 29,266) 15,513) 12,122, 233) 1,018) 28,941 
July...) 17,701, 14,758 7,127) 418, 40,004) 15,051) 14,235 7,048 915, 87,249 
Aug... | 21,642) 11,266, 397] 291 33,596/) 17,632) 13,478! 9330 641) 32,081 


8 mos. '139.738 104,949 21,570) 4,847 270,904 12%,6171100,946'21,190 8,348 254,601 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT,—In 
addition to tables preceding, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House, The first state- 
ment covers the total imvorts of merchandise. 

IMPORTS INTO NEW YORK. 














1893, 1892. 
Month. General General 
¥ Merchan- Total. ion Merchan- Total. 
Goods. | is 
dee. dise. 
t ' td t 3 t 


18,370,078; 40,988,147 59,358,225 | 15,208,842 26,920.04 42,213,890 
14,002,275, 37,826,700 51,828,975 12,113,162 $2,239,838 44,353,000 
12,897,876) 50,362,168, 63,260,014 9,870,854 45,130,204 55,001,153 
10,214,034) 44,924,744 55,138,77% 8,501,492 41,676,008) 50,177,500 
10,997,095) 38,945,725 49,842,822 8,259,423 35,131,608 43,391,596 
7,245,201) 41,465,944 48,711,145 7,275,558 40,593,834 47,860,382 
13,318,301! 27,303,52% 40,621,931 10,647,403 34,811,855 45,459,258 
9,036,188 27,450,045 34,495,233) 14,160,961) 36,890,506 51,051,467 


January.... 
February .. 








August.. .. 
__ Total... 
EXPORTS FROM NEW YORK. 


94,031,128 209 178,015 405,257,158) 88,128,200 2 4,.802,94 379,522,196 


CUSTOMS RECEIPTS. 








Total Merchandise. 





At New York. 








Month. 


























— nos. | 1802 | 1493. | 192, 

s | 8 . be 
January......... | 24891,864) 34,379,393 |January........ 15,291,902] 11,963,800 
February........ | 22,769.856 30,730,177 |February..:..... | 12,430,466) 11,632,255 
March.......... | 27,402,594! 33,084,920 ‘March...... .{ 12,805,834] 10,872,149 
BGs csc cvvrcse 25,765,137] 30,642,145 |April...........+- 9,717,453 8,885,924 
SE 30,767,4% | 31,932,732 || May ...........-. | 9,969,280! 10,674,626 
ET 31,773,627| 23,813,263 |June............. | 9,337,791| 9,504,698 
I nas ds aindladicte $2,651,140] 28,263,673 ++ | 10,220,966) 12,304,197 
ee ere 35,045,488] 30,781,807 | 8,188,569) 13,170,081 
Total... ....'231,477,147!253,058,020 Total........ | $7,471,3531 89,107,724 





COINAGE BY UNITED STaTEs MINTs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of August and the eight months of 1893. 

















August. Eight Months. 
Pr, ‘ 42. 

wre. —_———— 

i i Value. 

Pieces. Value. Pieces. | 

Double eagles 125,000} 2 500, 000 639,938|12,708,760 
Bagles...............| 126,740] 3,267,400] 621,952) 6,219,520 

114,80 573,400 392,724) 1,963,6 





30,053, 75,182 


woeeceee| eweeree® 


__——_—— 
1,684,667 21,057,032 











Total gold.........| 366,420! 4, 
5 465 
Standard dollars....)  —........ 1,455,465 1,455, 
cceee 53 2,u 3,U 8 00,222) 1,102, 
oncom 370/000 37,00u, 5,070,465} 507,048 


ceemeecutnmmemmmnnanaae | caste <iiiantn <att eO roo 
Total silver........| 1,910,000 674,000, 19,463,722| 6,729,85 




























Five cents...........) 1,698,000 81,900) 9,307,265 405.368 
cents. i paint dies re eee t5e3) 302,113 

One cent.............| 2,090,006! 30,900! 30,211,265 —— 
Total minor .......| 3,785,000 105,800 39,518,530 | re 
Total coinage....../ _6,064,420| _ 5,120,600) €0,666,919)28,554,360 








ie,coaee* «= 


ere 


Portlay 
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CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
SEPTEMBER 1.—Lhe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Aug. 1, together with the amounts outstanding Sept. 1, 
and the increase or decrease during the montk; also the 
changes in legal tenders held for the redemption of bank 
notes up to September 1: 























“Wational Bank Notes— y 
avatnt outstanding Des. 1, (SSB... .cccrcce os $183,655,920 
Amount issued during August ...............| $15,809,975 ; 
Amount retired during August......... on 34,014) 15,225,961 
Amount outstanding Sept. 1, 1893*........ $198,881,881 
1 Tender Notes— nae 
R— no deposit to redeem national bank 
notes Aug. 1, 1893 ........ kseneen = __| $2),434.627 
Amount deposited during August... =>. | #191,550 
Aor. reissued & bark nots retire lin rest 334,014 189,464 
ount on deposit to redeem national bank * 
7 Sapt. 1, 1893......---+--2+--22--2---- $20,245,163 








“s Circulation of national gold banks, not included above, $98,487. 

According to the above the amount of legal tenders on 
deposit September 1 with the Treasurer of the United States to 
redeem national bank notes was $20,245,163. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 








Deposits by—| May 1. | Junel. | July 1, | August 1. | Sept i 

,* | «|e | ¢ | ¢ 
Insolv’t bks..) 1,119,955) 1,076,259) 1,639,359) 1,018,528) 1,008,982 
Liquid’g bks... 4,879,175 4,879,723 4.823.071, 4,760,905) 4,512,312 
Red’c’g undr. | | | 


act of ’74..* 15,623,819) 15,030,437 11,946,006 14,655,194) 14,423,438 


Total, ......(21,€22,979/21.036.46 1/20,713, 136/20, 134,6 27/ 20,245,163 


*Actof June 20, 1874, and July 12, 1882 

Tne move:nsac of oreaticutf&s to market is indicatelin the 
statement below, prepirel by us from tha figures of tna Ne» 
York Produce Exchanza, We first give the recspts at 
Western lake and river ports, arranged so a3 to present the 
comparative movement for the week ending Sapt. 9, 1893, 
and since August 1. for each of the last three years: 








| 


| Barley. 














Recipts at— Flour. Wheat. | Corn. | Oats. Rue. 

Bbis.196lbs | Bush.60 Ibs| Bush.54 lbs Bush.32 1bs | Bush.48 1h. | Bu.54 
Chicago .....| 77,747| 678 761| 3,105.47) 2,698,104! 34.893] 23,719 
Milwaukee... 19.35] 267800) 24.700! 154,000] 33,2) | 12,60) 
Dauluth...... 179,631} 1,039,3 34 siémaie | tenes jiocases ee 
Minneapolis. is 850,900 wnedunl onccast oe 
Toledo....... 761 133,200) 17,300) oases 15,4 9 
Detroit...... 3,500 30 3) 50,634 coe 
Cleveland.... 6,129 37,233} 63,741) re 
Bt. Louis... 16,989} 619,399} 366,915! 173,400; =... 210 
Peoria........ 10,650 $1,000} 158,100} 430,709 8,509} aa. 
Kansas City 251,302! 37,356 8e2) 

Tot.wk, 93. 318,453) 4,550,337) 3,779,281 3,625,001 75,346) 53,819 
Same wk,’92. 279,790, 7,329,054, 3,174,541/ 3,139,995) 345,029) 248,514 
Same wk,’91. 215,a84) 7,196.30) 2,830,770) 2,970,z2u] 777,807| 927,537 
Since Aug, 1. | | 

1,719:892) 20,141,785) 17,00L470) 17,514,932! 304,897! 480.689 
1,969,531) 413,064,008) 13,162,477 16,275,¢ FSB 441 983 986 
1,245,718) 34.656,098 14 237.818 17 034 202 1.994.977) 5.) 0.00 








The receipts of flour and grain at tue seauvuara ports for us e 
week ended Sept. 9, 1893, follow: 





Flour, Wheat, Oorn, Oats, Barley, Rue, 

At— bbls. bush. bush. bush, bush. bush, 
New York...142,148 1,481,800 374,700 544,700 775 20,209 
Boston...... - 54,352 87,769 61,786 340,005 2,050 ...... 
Montrea! sooo 24,929 01,589 549,593 154,424 ...... 9,222 
Philadelphia. 36,174 67,826 60,585 163,507 oer ‘Keeton 
Itimore.... 96,099 367,146 62,887 161,573 ...<. * 3 236 
Richmond... 3,255 16,300 14,650 kT 10u 
New Orleans, 23,955 290,984 133,435 63,090 oanen cosees 
Tot. week... 120,913 2,516,414 1,257,636 1,440,051 3.625 22.758 
Week 1892..495,499 4,335,804 720,565 1,631,7u6 28,002 30 959 


Fave are the rail shipments of tlour aad yraia frow 
estern lake and river ports for four years: 














1893, 1892. rs9g1. 1890. 

—s Week Week Week 
Sept. 9. Sept, 10. Sept 12. Sept. 13 
a bbls. 391,294 295,293 241,709 242,245 
Geat -ne+e-ee.bUSh. 811,301 973,014 912,437 586,784 
on” — 903,7 17 401,804 363,828 755,945 
Barley ee 1,301,038 1,327.951 1,917,014 1,653,374 
Bye y: «= 23,350 48,7381 125,183 139,927 
eedasecceneeccecs e 12,393 103,540 69,475 95,125 
Se 2,654,799 2,860,090 3,417,937 3,231,155 


The exports from the sever. 

al seaboard ports for the week 
ending Sept. 9, 1893, are shown in the annexed statement: 
Exports | 

















The visible supply of grain, comprising the stocks in granary 
at the princinal points of accumulation at lake and seaboard 
ports, Sept. 9, 1893: 








Wheat, Oorn, Oats, Rye, Barley ; 
In store at— bush. bush. bush, bush. bush. 
New York.......13,559,000 129,000 456,000 5,000 1,000 
Do afloat.... 352,000 50,000 21,000 8,000 eeascoes 
Albany....ce--<- setelaacaies 63,000 31,000 2,000 cascccoe 
Buffalo..... e-eee 1,425,000 420,000 271,000 _.....06 34,000 
Ohioago......... 18,498,000 2,216,000 850,000 151,000 2,000 
Dt  ‘cimiscexr  stnaapan 26,000 50,000 
coe 2,343,000 ...0.--- . 2,009 4,000 
1,475,000 51,000 88,006 30,000 oosecnne 
932,000 3,000 23,000 ,000 53,000 
a ademas abnnme pa écnb~siee 60,000 
4,251,000 100,000 41,000 GOOD ccnsesoe 
9,000 0,000 5,000 1,000 1,000 
294,000 63,000 ORD actercue 20,000 
90,000 tiie:  amgease . — smmumee 42,000 
Montreal... .... 33,000 6,000 19,000 32,000 58,000 
Philadelphia.... 614,000 63,000 ISB G80 ..cc-cae cceccece 
Peoria ..... e-eee 111,000 13,000 201,000 Oe. | cananeds 
Indianapolis.... 262,000 18,000 39,000 2,000 cenccose 
Kansas City..... 331,000 23,000 8,000 i aoe nee 
Baltimore. ..... 706,000 156,000 268,000 CS O_o 
Minneapolis.... 5,895,000 20,000 18,000 1,000 21,00U 
On Mississippi... _........ 21,000 . ining cama <emsenae 
On Lakes....... 1,384,000 1,696,000 1,291,000 10,900 saiidbacaet 
Sew 2,352,000 631,000 238,000 Serre 
‘OTALS— a 
Sept. 9, 1893..56,140,000 5,657,000 4,073,000 358,000 349,000 
Sept. 2, 1893..56,832,000 5,547,000 3,933,000 364,000 351,000 
Sept. 10, 1892..38,716,000 9,721,000 5,415,000 591,000 325,000 
Sept. 12, 1891..21,935,841 8,286,769 4,012,972 2,705,976 302,357 
Sept. 13, 1890..17,563,729 8,130,539 3.999,186 598,392 823,420 








— The convention of the American Bankers’ Association, 
which was to have been held at Chicago on the 6th and 7th 
inst., and was postponed without date, will be held in that 
city on the 18th and 19th of October prox. Headquarters and 
registry room will be at the Palmer House. ‘he card for 
delegates sent in June can be used for this convention. 

— The Union Mutual Life Insurance Co. of Portland, 
Maine, has sustained a heavy loss 1n the death of its President, 
Mr. John E. De Witt, recently killed in the accident on the 
Boston & Albany RR. The Union Mutual is in able hands, 
has a strong board of directors, and urder the direction of 
Vice-President Josiah H. Drummond and the board, will con- 
tinue its successful career along the same lines upon which it 
has been conducted heret«fore. Mr. Drummond is senior 
director and counsel of the company, and was the responsible 
head of the committee of directors who, in 1876, selected Mr. 
DeWitt and negotiated with him for the presidency of the 
Union Mutual. Mr. Diummond is thoroughly familiar with 
the Union Mutual and the conduct of its affairs. 








New York City, Boston and Philadelphia Banks: 


Capital & 

















| { } 
BANKS, Surplus. | Loans. | Specie. Legals. | Deposits.i Cire’l’n| Clearings. 
Lv. £ | £ | @ ts ft eS * 
Aug. 12....{132,017,5/412,795,7/53,624,8 22,880,7/37 2,203,5) 7,033.0 448,827,4 
"9 132,017,5/406,540,2 58,352,8 27,177,0 370,302,4 | 7,728,2/ 415 117,6 
= 132,017,5|403,607,4 62,+30,9 22,951,4 370,479,9/8.730,2/364 324,34 
Sept 142,017,5/ 400, 169,3 65,860,5 25,074,5/374.010,7 9,911.6] 406.937,1 
“ 132,017,5|396,96Y,2 69,260,9 27, 15234 373,757,7| 112094/396,7386,2 
Bosto | 
Aug. 26 64,642,9/149,485,5) 7,090,1 4,288, 55,045,9 
Sept. 64,642,% | 150,097,4) T3510 4.)41 2 69.573.5 
m 9. ...| 64,642,9/150,036,9 23,6, 4,244 5,192 59, oO 
Philn.* saeiane messes 
Ang 26....] 35,793,7)102,411,0 23,581,0 93,4 47,895,1 
Sept. 2....] 34,793,7/L0z,7145,0) 2<,052,0 | 93,423,¢ 5.9°74,0] 39 62445 
ae 9 ...) 35,79%,7!102,934,' | 24,316, | 93,416,0) »,440,0) 60,600,2 





* We omit : vo ciphers inallthese figures. +including, for BosiOn sud riiia- 


delphia, tbe item * due to other banks.’ 
Auction Sales—Among other securities the following, no 
cegularly dealt in at the Board, were reecentiy sus at 
auction, 

By Mes:rz. R. V. Harnett & Co.: 

’ Shares, j Bonds, 

14 Kighth Ave RR Co. ....201 pete 6p ©. Cert. of Indebt- 
3Y Coro Exchange Bank....257 edu’s of 8th Ave. KR.,1914.100 


By Messrs, Adrian H. Muller & Son: 


Shares. | Shares, 
1 American Brake Co...... 53 | 6 Pennsylvama Rx. Co....101 
1Cleve Akron & Col. RR. 145 2 Continental Nat. Bank..13v 
1 Old Dominion SS, Co.... 77 50 Phirad Avenue RR. Co....142 
10 N. Y. Loan & Imp’t Co.. 45 | 1u0 Third Aveuue KK. Co....138g 
1 State Trust Co., N. Y....212 Bonds. 
25 South’n & Atl. Teleg. Co. 75 $2,000 City of Mobile, Ala., 
15 bB’k of the State of N. Y.113 er 821g 


6 Market & Fulton Nat.Bk.225 Bklyn. 53, Cons. M., 1940.. 78 


5 1st Nat. Bk.of Staten Is’d.113 $2,000 Citizens’ Gas Co. of 
409 Silver Lake Ice Co..$1 per sh. 








Banking aud Financial. 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, = $1,000,000|Surplus Fund, - %1,000,000 


WILLIAM P, 8T. JOHN, President, | FREDERICK B. SCHENCK, Cashier, , 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 








SAMUEL D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES, 
NO. 44 WALL ST., NEW YORK. 





from— | Wheat. | Oorn. 
Flour. Oais. Rye. Peas. 
| Bush. | Bush, Bbis. Bush 

Bee york, 562,061) 108,036 149,849 367,428 wa rey 

onbeg{| 102-673] 111,554] 53,548] | cose one 
Bt . 3,855 00,000) 8 > aw 

Feim're 1,103,246 151,425) 63/939 30,000 

Bertin 135,749 a ease 

SS ees acres Geese! Wear an 

Portland|  “"""""} sr7t*] seeeee] ce eeee 

Tot. week 2.1114 6 Paes eos 

Pmetime "Ht em 315,172] 437,336] 3 39,290 
2 ... 2.473.753) 323 729 379.519} 197,363 25,950] 121,104 














SAMUEL D, Davis, Cuas. B. VAN NOSTRAND 


Member N. Y. Stock Exchange. 
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The Bankers’ Gazette. 


DIVIDENDS. 








Name of Company. Per When Books Closed. 
Cent Payable. (Days inclusive.) 








Rattroadsa. 








hie. & East DL. pref. ‘quar ly Oct. 2 Sept. 15 to Oct. 
oe, Ee, Wet. 2! Bilge OCt- 20 Sept. 29 to Oct. 2 
Keokuk & Western... 1 Oct. 10 Sept. 23 to Oct. 16 
‘ Rock Island & Pae (quat 1 Nov. 1 Sept. 29 to Oet. 31 
Manhattan (quar 1! Oct. 2 Sept. 36 to Oct. 2 
Ne Castie & Beaver Va ret 2 sept. 23 to Oct. ] 
N.Y. N. How Hartford Oct  sept.17 to Oct. 2 
regon Ry. & Nav. (qui sume det 2 Sept. 17 to Oct 1 
Providence & Worcest quar sept. 30 —— tw — — 
thwest Pepnsylvania........ 5 Sept 20— — to —- 
Viscellancous, 
American Be!l Telephone iquat 3 Oct. 16 Oct. 1 to Oct 15 
Edison Elec. Ti. of B’klyo (qua 14350 Oet. 1t sept. 23 to Oct. 
}. Lorillard, pret. (quar.)...... 2 Oct. 2 Sept. 21 to Oct 
Philadelphia Company (quar Ly Oct. ] Sept. 20 to Oct. 
Standard Gas Light, pref. (qual 1 Oct. 2 Sept. 26 to Oct. 
Western Union Tel. (quar)....... 14, Oct. 16 Sept. 21 to Oct. 15 
Trust Companies, 
Franklin, Brooklyn (quar.)..... 2 Oct. 2 Sept. 23 to Oct. 1 


WALL STREET, FRIDAY, SEPTEMBER 15, 1893-5 P. M. 

The Money Market and Financial Situation.—The country 
1s watching the course of debate in the U.S. Senate with 
great tolerance but with much anxiety. The extraordinary 
‘revival of confidence and of actual business in all quarters 
immediately after the vote in the House is simply being dis- 
« orted and traded on by the silver men as a cause for further 
deiay—they try to make out that the crisis is past now and 
there is no need for repeal. 

It should not be expected that there will be a great boom in 
securities in case the silver purchases are stopped. Many 
stocks and bonds have already recovered a great part of their 
previous decline, and it has been the experience in former 
periods of financial trouble that a season of extreme dulness 
follows the time of acute distress. 

The most speedy and also lasting assistance towards 
in improvement in all our good investment securities 
yuught to come from foreign purchasing. It is a mere 
ixiom that there is always an abundance of money 
in England and on the Continent ready to go into safe 

and profitable investment in any quarter of the globe. The 

onvulsions in South America and Australia and the silver 
loud in this country have recently thrown the European in- 
vestors outof all these markets. and must have left them with 
nuch money now on hand ready to be placed in good securi- 
ies. The change to a gold basis in the United States will be 
<onething more than a temporary shifting of standards —it 

vill be a great, permanent and historic change, coming at the 

‘nd of fifteen vears of dangerous silver inflation, and giving a 
promise of stability in long investments in this country which 

‘ould never be felt before. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 7 per cent, 
the average being 4 per cent. To-day rates on call were 3 to 
{per cent. Commercial paper is quoted at 8 to 12 p. c. 

Tae Bank of Engiand weekly statement on Thursday showed 
an increase in bullion of £617,000, and the percentage of 
reserve to liabilities was 52.50, against 51°37 last week: the 
liscount rate was reduced from5 to 4 percent, The Bank 
of France shows a decrease of 6,975,000 francs in gold and 
2,550,000 frances in silver. 

The detailed «tatement of the condition of the Clearing- 
House banks has been discontinued for the present, and will 
not again be issued so long as there are any loan certificates 
jutstanding. The totals, however, are furnished as usual, 
and the figures for last Saturday (Sept. 9) as compared with 
those of the preceding Saturday show an increase in the re- 
serve held of $4,473,300, there being a surplus over the 
sequired reserve of $2,966,375, against a deficit of $1,567,525 
‘the previous week : 





| 1891 








1893 | Di eren'sfrom| 1892. 
Sept. 9. rev. week. Sept. 10. | Sept. 12. 
$ $ ae ee ee 
aGttal. .ccccccces 60,422,700 seaceeeee. | 60,422,700 60,772,700 
Burplus.. ........' 71,594,800 e 67,390,500 64,147,890 


0ans and dise’ts 396,969,200 Dec.3,200,100 482,120,490 401,516,000 
Sirenlation....... 11,200,400 Ine.1,237,800 5,533,490 5,529,600 
Net deposits..... 373,787,700 Dec. 222,400 500,128,900 403,965,300 
OGRE on sencenen 69,260,900 Ine .2,400,400 76,577,900 61,714,300 
‘egal tenders..... 27,152,400 lnc .2,077,900 53,236,300 47,999,800 
Reserve held..... , 96,113,300 Ine .4,478,300 12 ),814,200 109,714,100 
J egal reserve..... 95,446,925 Dec. 55,600 125,032,225 100,991,325 








Surplus reserve 2,966,325 Inc .4,533,900 4,781,975; 8,722,775 








Foreign Exchange.—Sterling bills have been dull through- 
yut the week and prices of demand bills and cables are lower 
on account of the reduction of 1 per cent in the Bank of 
England rate. It is also reported that the purchase of se- 


‘urities here for foreign account has had some influence in 
supplying more exchange. To-day actual rates of exchange 
ire: Bankers’ sixty days sterling, 4 $2!4@4 8214; demand, 
454',@4 85; cables, 4 $5°;@4 36, 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 


te 


TLD Ri ee 


1¢ discount, selling par @ 1g premium; Charles on, buyin 


1, premium, selling par; New Orleans, bank, $3 00 premium 

commercial, $200 premium; Chicago, 70c. premium; gt! 

Louis, 90c. premium. ‘ 
Posted rates of leading bankers are as follows: 

a 
| Demand. 





September 15. Sixty Days. 











| Prime bankers’ sterling bills on London..|4 83 @4 8364 85 gad 86g 








Prime commercial ..... bonnes encnesccoss oe-/4 81404 81% ocdeade 
Documentary commerci 1...... eee 4 81404 81% Ll 
Paris bankers (francs) ....c0.sen00 so -|5 2318@5 2219 5 2145 295 
Amsterdam (guilders) bankers .....-.e000) 3953 239%, 10116 240i 
Frankfort or Bremen(reichmarks))'nkers) 94% 29434 9512095 
tees dlemeclsichahieli pci geina amet erpiinenite ada A 1 


United States Bonds.—Quotations are as follows: 


P ; ; 
Interest Sept Sept. | Sepl Sept Sept, Sept, 
Periods y ti. | 3 13 14 15. 


2a, ccccce coccce --FOS-|Q.-Mch.|* 9919* 99 
44,1907... ......reg. Q.-Jan.*11014, *110 
43,1907........coup. Q.-Jan. *ill¥g 11 
6s, cur’cy,’95....reg. J. & J.\*102 *10 

6s, cur’cy,’96....reg. J. & J.\*104 (*104 |*104 |*104 *104 *104 
6s, cur’cy,’97....reg.. J. & J.\*106 (“106 *106 |*106 (*106 |*106 
6s, cur’cy,’98....reg.|\J. & J.\*i09 *109 (*109 |*109 (*109 |*109 
6s, cur’cy,’99....reg..J. & J.\*11L (“Lil |*111 (*111 /*111 }*111 


*Thisis the price bid atthe morning board: no sale was wade. 


Government Purchases of Silver.—The following shows 
the amount of silver purchased in September by the Govern- 
ment. 








1g* 99\g* DDio* 98 |« ge 
O'a *1104 *110%*110 1104 
big “LIL %*ills “111 ill 
2 |*102 |*102 |*102 |*102 








Ounces Ounces 











offered. | purchased. Prve paid, 
Previously reported........ 1,000,000 513.000 $0°7350 @ ane 
OR EF 40,000 $0°7450 @ ....... 3 
- ) 236,000) 201,090 $0'7540 @ .. 
“ ae 435,000 410,000 $0°7450 @ 
= Bi ceccscseses 190,600 in x 
ae 1,861,000) 1,164,000 $0°7350 @ $0°7540 





Coins.—Following are current guotatioas ia gold for 
coins: 


Sovereigns... ....84 84 @84 83 Finesilver bars... —71423 —75 

Napoleons....... 385 @390 Fivefiaacs.......—90 38 —95 

X X Reichmarks. 470 @ 480 Moxican dollars. —5:%9 — 60 

25 Pesetas.... .. 475 @ 483 Do uncommere’i— — @— — 
@ 


Span. Doubloons.15 55 15 75 (Peruvian sols.....—53 @— — 
ex. Doubloons.15 55 @15 75 |English silver.... 480 @ 490 
Fine gold bars... par @% prem.|U.8.tradedollars—60 @®— — 

State and Railroad Bonds.—Sales of State bondsat the Board 
have included $5,000 Ala. ‘A’ bonds at 96; do., $15,000 cur, 
fdg. 4s at 89;$2.000 Tenn. settlt. 3s at 70; $5,000 Ark. 7s., 
L. R. P. B. & N. O. 7s, at 8. 

Railroad bonds have been fairly active, and one bond after 
another has been creeping up in price until a large part of the 
great decline in the recent panic has been recovered. The 
advance in bonds takes place in spite of the large 
decrease at present in railroad earnings, as it is be- 
lieved this decrease will be only temporary and the roads 
will recover themselves when the silver question 13 
fairly out of the way and business is permitted to im- 
prove. The Northern Pacific consol. 5s and Chicago & 
Northern Pacific 1st 4s have still been among the 
most active bonds, with varying fluctuations, the first clo 
ing at 34, against 38 last week, and the latter at 
4313, against 48. Erie 2d consolidated 6s remain steady 
around 75, with the talk of reducing the obligatory interest to 
4 per cent, the remaining 2 per cent to be paid if earned. 
There has been quite a movement in the Richmond Terminal 
bonds, the trust receipts for 5s closing at 24, but without any 
positive information of new progress in the reorganization 
plan. Reading bonds have been less active, but with prices 
fairly sustained. Atchison Ist 4s are steady around 74, and 
most of the other popular Western railroad first mortgage 4s 
and 5s are stronger than last week. 

Railroad and Miscellaneous Stocks.—The stock market 
was reasonably active and strong in the early part of the 
week, but has recently been dull with easier prices. It 
is plain that speculation is in a halting position, walt 
ing for the action of the Senate, and when that becomes 
certain and repeal is assured, it is probable that prices 0 
securities will gradually become stronger. It is to be remem- 
bered, however, that the business of the country has — 
seriously injured and it will take some time to recover, an 
it would not be at all surprising if there should be at first @ 
decided reaction in some of the leading speculative stocks 
when repeal is actually carried, as the effect of such an _ 
portant event is usually discounted in the market. St. a 
has been a leading stock, having London dealings to help it, 
but made no further advance when the usual dividends were 
declared on Thursday—314 on the preferred and 2 on oye 
Chicago Gas has been active, closing at 5913, against. 62°%4 ree 
week, and the 114 per cent scrip dividend will be distribu 
Oct. 2. The Richmond Terminal stocks have been stronger pee 
active with the bonds, apparently on the expectation es . 
further progress in the resuscitation of the company. a 
ern Union Telegraph has declared its regular 1'4 per = 
and shows a handsome estimated surplus for the quarter, © 
much less than last year. Reading has been — is 
moderately, selling above 20 and closing at 15’;. but ther 


er . ; , suzar has 
no definite movement in the company’s affairs. ye 





been active, selling up to 93°, and closing at 0178 an aa 
closes at 2915 against 305, last week. —- 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPTEMBER 45, and since JAN. 1, 1893, 


























Range of salesin 1893, 












































—_—s HIGHEST AND LOWEST PRICES. Sales 
—" o 16 
ay, | Monday Tuesday. |Wednesday Thareday, | Friday, STOCKS. Week, ; 
cept _Sept. 11: Sept. 12. | Sept. 13. "| ‘Sept. 14 | Sept. BS. Shares,| Lowest. Mighest. 
oes eo Active RR. Stocks. 
2153 ats 20% 217%) 2019 215%} 20% 21 201g 211s} 20% 20%!Atchison Top. & Santa Fe....) 44,942) 1216 July 31) 3649 Jan. 16 
#233 2 3 2% 2%) “2 3 *2 233) *2 2%/Atlantic & Pacific..... oscenes 100) 1% July 25) 5% Apr. 29 
“69 70 * 6818 68%; 69 69 6319 6919} 69g 7019/ 70's 709 Baltimore & Ohio.........---. 1,165) 5149 July 27| 97% Jan, 24 
15 76% *74 75's] 767% 767%) *74%9 75%) *75 + | “74% 76 |Canadian Pacific..........---- 10} 66 July 27) 90% Jan, 16 
48 48 47 lg 49 48% 49 4349 4819) 48% 4844 45 48 (|Canada Southern............- 1,322) 3419 July 27| 58% Jan, 16 
105 167 | 105% 109 109144 11218} 110 110%) 109 110% 110 110 |Central of New Jersey........ 4,025) 84 July 26/132% Jan, 21 
17% 17% 174 177%) 17% 18 17 17 17 1744| 16%, 1715 Chesapeake & O., vot. tr.cert.| 5,320) 124 July 26) 26 Apr 6 
#130 138 (“130 138 | 135 135 /*132 138 | 137 138 |*130 140 \Chicago & Alton .....0---+---- 111/126 Aug. 16/1454 Feb, 1 
85 86%) Ht 86 + 86 841g 85% six 85%) 8353 oe Ghlcage & Basten Hola 49,185 69% July 26/108% Jan. at 
55 55 4 So | Ce Be. ft essene scccce oF Ee sénese C 8. ) i) Aug 7 an, 
33 939] 94 95 | 95% 96%] H6ie Gig] x94 949]... 2222: ere na 1,575| 65 Aug. 17/105 * Jan. 23 
6153 62%) 59% 63 6044 625%) 6033 61%] 61 613) 60 Gis |ChieagoMilwankee & Bt. eal. 141,167) 4633 July 26) 834 Jan. 28 
116 116 | 115% 115%) 116 116 | 116 116 |*t15% 118 [115% 118 0 ref. 714/100 July 26/126 Jan. 23 
100% 100%} 9948 101%) 100 101 99%3 10049] 100 10049) 497% 100%3/Chicago & North western ..... 12,072) 847% July 26)116% Feb. 1 
133. 135 | 136 136 |*135) 137 |*135) 138 | 136 138 | 138 134 Do pref.| 95/128 Ang. 18/146 Jan, 20 
6533 6619) 6414 66%) 64% 661g) 64% 65%! 65 65%) 64% 6518|Chicago Rock Island & Pacific. 26,519) 514g July 31] 8953 Jan, 23 
85% 36%) 34% S64) 35% 3644) 35 3519) 35149 35%! 34 35%4)|Chicago St. Paul Minn. & Om.| 10,770) 24 July 246) 58%3 Feb, 9 
105 105 105 106%) 106% 106%; 107 107 106 107 |*106 107 Do pre: 745) 94 Aue. . a me Foe Z 
37% 39 38% 39 37% 38%) 37% 38 3712 38 37 3712|Cleve. Cincin. Chic, & 8t. L.. 4,848] 25 uly 26) 60 an, 23 
gengne cones | scccce scons | cocese secese] coonce -c0ees] casane cusses] sasces ooscee aie Cf eee 76 July 21) 98% Jan. 30 
2044 2010 = Z1lg a” 201g Ly 20% —- = ll 208|Columbus Hocking Val. oi 4,010 ae ane 2 ae —_ 4 
*61 ..- 200 "GS cccase] “OS cases % , See *63 5s “65 69 Do WOR <asaes f ug. 2] 73% Jan. 
119% 119%} 119 119%) 119 120%) 119% 1194] 120 120'9| 11949 119% Sn. AE a ps 3,859 102% July 26/139 Jan. 27 
139% 14149) 139% 142%) L404 141 14049 142 | 142 143 | 14049141 |DelawareLackawannadWest) 6,941/127 July 27/1561 Jan, 27 
= ts 11 11 ul 11 1l44 1l%4) Lt 11%) “10% 1144\/Denver & Rio Grande ........ 660) 844 July 13| 1838 Jan, 21 
3038 7"? “- “7 30 wi — ae “— es 30% “= Do pref. ae ae ~~ 77 = — | 
“M4 ~ “7 33) East Tennessee Va. & Ga..... ,400 July 5% Feb. 4 
"5 15 5S 12 "S eneeee » ae . ee "8 15 Do lstpref.| ------ 10 June 3) 35% Feb. 3 
* 3 . 1 ° 2 . 2 ° 2 af | 4 . ier 2 Jul 7| 11% Feb, 
o° $0 90° 90° 83 83 85 85 a3 85 “83 86 |Evansville & Terre a. 2,104) 63 rm 6/152 Jan. 13 
112 112 {113 114 “113 116 “112 115 /*112 115 113 116 |Great Northern, pref.......... 502 100 July 27|142% Feb. 7 
94 954) 94 94 93 9344) 94 94'9) 193 94 93 93 |DlinoisCentral.............00 962) 86 July 18/104 Jan. 25 
cae obs) of of | a8" a8"| oof a8 | aa® of"| a1* af "lowe geetmnnnnnnn ic: ‘| $3).8 MBE ie 
2 < 2 23 0 ref. an. 
17 17% 128 18 174 18 17 17 *16% 1719] "16% 17 %\Lake Erie & Westerns... 810} 12% July 27) 25% Jan. 14 
69% 69%) 691g 70 69 69 *68'9 70 “6849 70 70 70 Do ref. 728) 53 Juty 31) 82 Jan, 18 
ug8, 12344) 12° 123 | 122 129%] 144,122 | 1909 122% 122 142 [Lakeshore & Mich. Southern| 3.047/108 July 31/1340 Ape. 
7, 7 “9% *95 5 95 5 ong Island.......----ce cece 20) ¢ Ju 7 an, 
564g 574 5519 5644) 535% 565 544g 555 55 55%) 54'8 55 Loulaville & Nashville........ 18,998] 47149 July 26 77%8 Jan. 21 
154g 15%} 15% 15%] *15 16 *15 16 *15 16 *15 8 Louisv. New Alb. & Chicago.. 20 81g July 27) 27 Jan, 14 
6 7 7 8 7 8 7 *6lg_ 7 }2|Louisville 8t. Louis & Texas . 900} 4 Aug, 22] 27% Jan. 16 
125 128%) 126 134%/129 133 |128 131%/132 134 Ox - & Manhattan Elevated,consol..| 8,108/100 July 26 174% Jan. 18 
1 gt 88 92 92 92 92 92 93 +93 91 Michigan Central.............. 290| 797% Aug. 21/10849 Apr. 8 
1l4 11% 12 12 12 12 “114 13 *lllg 13 *11 13 Minneapolis & St. L,. tr. Tects 555| 6 Aug. 3/i|/19% Jan, 14 
30% 30%) 30 34s) 33 33 *29'g 33 *29 33 *29 33 Do pref., tr. rects 630| 18 July 31/||49 Jan, 16 
12% 12% 11% 11%) 711% 12%) 11% 11%) 121g 12%] *11% 12 a “see 310| 8 July 19) 16 Jan, 25 
21 21% 2 O'%] 195 20%) 19% 1919] 19% 19%! 19 19 pref.| 2,300) 1333 Ju'y 27) 28% Jan, 16 
2649 2733} 251g 2719] 261g 28 2648 27 26% 26%) 25% 26% ssiensast Paste. .ccoscee nieaa 16,075) 164s July 26 60. Jan, 21 
13% 14 | *13¥9 14 14 14 *13 16 a 38 *13. 16 |Mobile & Ohio................. 300} 6% July 26) 35a Jan. §& 
*62 70 | *60 70 | *62 70 | *60 0 61 61 |Nashv.Chattanooga&dt. Louis 100| 55 Aug. 14] 90 Apr. 18 
10348 10318} 102% 103 10214, 103 102% 10253 102% 103% 1024 103 |New York Central & Hudson.| 1,477) 92. July 26/1114 Jan, 25 
*13 15 *13 14 13% 134) 13% 1338} 1344 13% “13 13% New York Chic. & St. ae 700| 9% July 18} 20 Jan. 17 
56 594] *56 58 5914 594) "56 59 55% 58 *56 58 Do Let pret. 40} 45 July 26) 78 Jan. 23 
"241g 25%) *24 2049} "234g 259] 2419 2449} *24 5lg| *24 2519 Do 100} 18 July 26} 41 Apr § 
15% 16%! 15 154) 15 15%] 1549 16%! 15% 16 | 15% 15% Now York Lake Bile West's 8,905] 7% July 2¢| 26% Jan. 25 
309 33 | *30 32 | 31g 31%) 31% 32 | ...... ...- 34 34 Do ref. 60] 15. July 26) 58 Jan. 24 
25 25%) 254g 25 25 26 247% 25% 26 24 2519|New York & New Begieda. .| 16,997] 16% July 31) 5248 Jan. 17 
"195 200 ¢ é ‘ New York New Hav. & Hart. 329]193 Sept. 6/2624s Jan. 18 
z 11 New York & Northern, pref.. 4550 Aug. an, 
a 7 I 1,550] 8 31] 38 Jan, 24 
5 New York Ontario & Western} 6,908} 1L July 18} 19% Jan. 20 
New York Susquehan. & West. Tiss ot o<_ stone —_ 4 
Do new pref. 5 ug. an, 
Norfolk & Western.nsesseens | dlgJuly 31| 9% Jan. 10 
wea) 9g eel TSB UY 1s) $88 gee Fe 
mentheeh Pacific ....cccecceee| 29,281 % Aug ‘eb. 
_| 7,637] 1544 Aug. 16) 50% Feb. 6 
a NE cose 50 11 July 22} 25 Feb. 1 
Ohio Southerm ................|  ------ 25 May '6| 49 Jan. 25 
Uregon R’y & Navigation Co. 1,811) 32 Aug. 21) 8449 Jan. 23 
Oregon 8h. aay of to North pees : a. on Al — 18 
Peoria Deca‘*ur & Evansville. uly a 
Philadelphia & Reading...... 48,653] 12 July 29] 53% Jan. 25 
Pitteburg Cinn. Chic. & 8t.L.| 1,270) 114 Aug. 2] 214s Jan. 24 
pref. 450} 40 July 27) 62 Jan, 24 
Rich. & W. P. Ter’), tr. rects.| 29,510) f4# Aug. 10/||12 Feb. 3 
10 . ois. © rects.| 1,200 He sue. Pe {| = _ B 
Rio Grande Western..........|  ------ ar. an, 
pref.| ...--- 40 Sept. 6) 6249 Jan, 29 
8t. Louis Southwestern ...... 320| 3% July 3!) 7% Jan. 1g 
pref.) 1,502) 6 July 26] 15° Jan. 18 
we eee Ge tee 
g- e 
. St. Paul Minn. & Manitoba...| 240 95 July 27|:16% Feb. 14 
20% 20%) 20% 20%) 205% 2u%| *1942 20%] 20 20 | 17'9 13\9'Southern Pacific Oo...........| 1,350| 17's Bept. 15] 354 Jan. 16 
be] gS 28 soe] GS oe) 38 Sa) oS wos Ata tetera was] Sota) SS ANE 8] ddan BR 
*95 ‘oledo Ann or ic é be 
at = = 2 2 2| eis fif = Toledo & Ohio Central women ‘250 2249 Aug. $9 se Jan. si 
7 *65 *67 7L *65 a ref. Ov rept. an. 
coh 24%] 23ig 24 | 23% 24i! 22% 23%) 21% 23%) 21% 22%6|Union Pactfic....-0.-c---ce.| 32,485) 19% July 26| 42% Jan, 27 
eal the gn tr e 8 7 ix Z 738 i. 7 Unten Facile Denver & Gail. ieee a qu = tt ~~ = 
é *T'9 8 7 BDASD..... cnc cccccnsccecceces 5% July ; . 
1300 17,| 165 17 | 16% 167% 16% 16%| 16% 16%| 16 16% pref.) 4,740 10 July 27 26% Feb. 7 
“an an as 13% 1348 14% 13” 13% 14. 14 +1319 14s Wheeling & Lake Erie........ 1,410 1@ July 26 33% Jaa. 17 
4 3 *42 43%| "42% 46% f. 560 uly 
™ 7M) *7° 8 | “s “8 | “7 “Fe “8% “B4] 47" 8 [Wisconsin Central Co.-srne-s| 170, 4% Aug. 16 15% Jam, 23 
Miscellaneous Stocks 
see fin) 20" 8 | te aos) 20% sa) sae soa gay sp wiamergan Coton Ou Co) gate) gy Jair de] SAN Mae a8 
73 re. 545 uly e 
WS) Be sis Eh Gis Be Ba) GES Oe) SB lam tttrnece. ge ote al Ugh 
| X 88%) 88% 8814) 87 7 ref. ,03 j uly ¢ an, 
cag) OT AL BBS) GP Za Ge Gaelamerictn tonmcco co. | S48 HEY aliowdan § 
Bie “aan. - & 2lg| *9u pref 53°75 July a 
+ 7." 61 63%) 595% 63 | 59% 61%] 60% 6'44| 59% 6014/Cu1cago Gas Co., trust ree’ts.| 98,039 39 July o1| 9449 Jan, 22 
26 M4 10 "9 10 9% 94) *9 10 a 10 |Colorado Coal & Iron Devel.. 100! 814 Aug 24) 25% Feb. 7 
128 * 198 120 31) 26 27%) 25ig 264) 25lg 264! 24% 24%/ wiorado Fuel & ron ....... 2,491) 17% Aug 15| 72 Feb. 14 
at Bb “AUS TELS "Ele "a5. | TBR, Ua! GL AGL) 180 180s oat cts del akaby PE Jul $illedwedan 8 
5% a7 23 | 21%, 2l% 217%) Zl* + Distilling & Cattle Feed’g Co.; 31,69), 1: uly 3 578 Jia) 
2o.8 gan) 32 27 * 454) 43% 47% 45 47 | 4558 47%| 4649 49% General Electric Co.......... 57,355 30 July 29/114% Jan. 16 
162 4 | 7% 69 | 137 iy St +4 a4 4 = Fo "| —-- Cordage Co., new. =. 17 Aus. = ie _ 4 
rs |*36 > 36 > 61°36 0 | pref. g85 t22 ug. 2: » 
Tae 338| 3 ‘9% Tel tee fau| fag cael a? | Soe 388 y Nanopa ~eicze. | 19987) iste sal 37) ete cen. 3 
= | 7 ‘ 4 704 aa Beh o8 uly 26 _ Jan. 
3 13° at 2’ 5% 6 5% 5%) 5% 6 5% 8 Worth American Oo.....° °°: 3,538/ 2% Aug. 16) 11%— Mar. 28 
1444 14 ists . 12. 13 11 11 | *1it4g 13 10g 10%9/Oregon egeeremans So eonee 0) 8 Aug. 28) Zl Feb. & 
*63 14% 164) 15 16 15% 16 id 16 |Pacitic Mail ...............-.0. 8,190! 819 July 27| 27@Jan. 2B 
168 165°"| pease 18), | St G49) sense «2-2 yen 64 64 (Pipe Line Certificates ........ 13,00 | 5249 Jan. 1m) 70% Apr. 8 
Sasece « 6819 170 171 173 | 172 172 | 173%173%) 171 172%) |\Pullman Patace CarCo.......| 1,741/1432 Aug. 1/206 Apr. 12 
151g “15% H+ ae ic Mie. a: i eee a eS |Silver Bullion Certificates....| 25, 000) 62 June 29) $419 Jan. 14 
Pes 164; 16 16%) 16 16%) 16 1638) 154 163% Tennessee Coal & Iron .......| 7,120) 10% Aug 1u| 37% Jan. 14 
35 35°] “BET yet] capeee wee’ | sezsee ease 5) eee vend 60 60 | pref.| °300| 59 July 31/102. Jan. 3 
83% sa | 28, $8.) 35° 35" | “Bi "95" | “83 “37"| +32, ..... [United States Rubber Co -...| | 413) 17, ‘Aug. 17| 60% Apr. 18 
°T | a Ha Be BA5) 82k 834g) 83 __ 83% _ 82k 8314|West-rn ‘inten Loiegraps.... 52,0791 «748 Juiv 26) LoL _ Jan. 20 
hese are bid and asked; nosale made, x Ex div. = || Old certs. t First instaimeut paid. {2d instalment paid. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





————— 





Active Stocks. 
{1 Indicates unlisted. 


& 





Atch. T. & 8. Fe (Bosto n). os 


Atlantic & Pac. 


Baltimore & Ohio (Ba tlt). 100) °6 


Ist pret ferred 


2d pre ferred = 100)" 


Baitimore Trac’n.(Phil.). 25 


Boston & Albany ; Bosion).100 ” 


Boston & Lowell - 100 
Boston & Maine 100 
Central of Mass. - 100 

Pre erred o 100 


( bic. Bur.& Quin. - 100) 
Chie. Mil. & Bt. P. (Phil.).100} 
c hie. & W. Mich. (Boston) ye 


Cleve. & Canton - 00'* 
Preferred.... 00)" 
Fitchbarg pref. ys 100 
Hunt. & Br. Top. (Phila ). 50 
Pre ‘erred 7 
Lehich Valley ee 
Maine Central (Boston). 100/" 1i4 


Metropolitan Trac.( Phil) .100 
Mexic: —* Cent’! (.Boston).100) 
N. Y. & N. Eng. « 100} 

baled vas 100 
Northern Central (Balt.). 50 
Northern Paeitic (Pida.).100 

Preferred sa 100 


Old Colony.... (Boston).100)* 


Pennaylvania.. (Phila). 50) 


Philadel. & Erie. ‘* 50 
Vhila.& Reading ‘“ 50) 
Pailadelphia Trac. “ 50 
Summit Branch (Boston). 50) 
Union Pacite ” 100) 


United Cos.of N.J.(Phila. )100)" 
WesteruN. Y.&@Pa/(Phila.). 100} 
Via-cotlanevus Stocks, | 


Am.8 1g’rRefin.{ (Boston) Bae 

Proferread...... “ seco} 
Bell Telephone... ‘** ial 
Bost. & Mo.tana yaa 25) 
Butte & Boston.. ba 25| 


Calumet &Hecla ‘“ 


25 
Canton Co....... (Bailt.).100| *: 
100) * 


Consolidated Gas - 


Erie Tevephone (Boston).100 
General Electric... “ 100) 
Preverred.. ..... a a 
Lamson StoreSer. “ 
Lehi’ Coal&Nav ’Phil.) 30, 
N. Ene. Telephone ( Bost’ n)100) 
worth American. (Phil.).100) 
West End Land.. (Bost’n).... 


* Bid and asked prices;| no sale was 


tc Share Prices — not Per Centum Prices. 





Monday, 
Sept. 11. 





Range of sales in 1893, 











_Sept. 12. 











20% 21%) 20% 2159) 
2930 


69%), “68 
12 120 


A pete 
1914 19% 1943 
[x199 290%) 200 
= 7 je 


Sle S 


24% 26 °| 25% 


65 | 64 


67% 67%) G8 
81g OS 8 


25 33 245 


31g 2444) 23% 

ouvanpad 220 220 
4% 5 4y 

9314; 88% 9315) 
9% 904 

190 188 

22%; 22 

7s 74 

270 | 271 





58 
424; 41% 
48 457, 
intiaae senees ‘70 
onsen. | “Be 
cccsee «SL 
52 os 
57% 857, 573 
13% 1344 












x 
orto 
o 





Om GCocrte x 


° 


ae oc _# x 








bh Dats 
PAID VIDA Ut OD 
“ 


bdovsins 
Oc 


10's) 911} 101)¢ 
ne 8844 


8942 90 

















y 26 
11 


31 


.13 
g. 29 


1 


, 26 
y 10 


1 
y 27 
3 


7 26 


y 26 
y 27 
15 
.15 
r 31 
y 31 
2.16 


I 96 


a 
Highest, 


LT 
3653 Jan. 16 


4% Jan. 1 
97% Jan, Po 


135 Feb. 18 
122 Jan. 18 


2914 Jan. 24 


227 Feb 6 
200 Feb, 6 
178 Jan. 26 


49149 Feb, 3 

6 Feb, 3 
1942 Feb, 3 
95 Feb. 6 
403g Jan, 12 
56 Jan 9 
62 Jan. 


9 
130 Feb, 6 
150% Jan. 28 

16 


50% Feb. 6 
221 Feb. 6 
551g Jan. 27 
35 Jan. 16 


7 26% Jan. 2 
142g Feb, 8 


9% Apr. 12 
429 Jan. 27 


. 30/2324 Mar 13 


y 25) 


7% Jan. 24 


311345 Feb. 6 
y 311044g Jan. 19 
y 26/212 Jan. 27 





y 18 345g Jan. 16 
12 


Jan. 17 


320 Jan, 21 


65 Apr. 10 
501g Jan. 16 
114% Jan. 16 
119 Jan. 18 
261g Feb. 20 
5433 Feb. 2 
6145 Jan. 


20 
11% Jan. 23 
4 


18 Jan. 








Inactive § Stocks. 
Prices “Of. Seprember 15. 








Adauta & Charwtte (ait.).100 
B ston & Providence (Bos/on).100 
Camden & Atantic pf. (Phila. a +4 


Catawissa........... 
lst preferred... 
2d preferred....... 


“ 


Csntral Ohio........- Beh.. 


Ciarl. Col. & Augusta o 


Connecticut & Pass. (Boston) . 100 


C »nnecticut River... 


Dsiaware & Bound Br.(Phda.).100 
Flint & Pere Marq.. - (Boston). Le 
10) 


Preferred... ....... 
Har. Ports.Mt.Joy& L. (PAda.). 


Kan. C’y Ft. 8.& Mem. (Boston). ‘Too 


POG ccaceccecee 
K City Mem. "& Birm = 
Little Schuylkill..... (Phila.). 
Maunvhester & Law.. (Boston). 100 
Maryland Central.. (Balt.) 50 


Mine Hill & 8. Haven (Phila. i. 
N esquehoning Val.... 


Northern N. H........ (Boston); .10U0 
North Penusjlvania. (Méiie.). 4 
Orexon Shoru Line...( Boson). 100 
Pennsylvania &N.W. (Phiia.) 5U 


MGMORG .ccccccces coco (Boston). ea 
Preferred......... 

8-aboard & Rox inoke. (Balt, ) 100 
lst preferred....... 100 

West End............. (Boston). 
Preferred........... 

West Jersey.......... = CA ). 50 

West Jersey & Atlan - 50 


Western Maryland.. (Balt.). 
pes 


Wilm. Col. & Augusta oe 
Wilmingt’p & Weldon eo 


Wisconsin Central... (Boston) . 100 
00 


Preferred.........-. 
Wore’st.Nash.& Koch. “ 
MISCELLANEOUS. 


Allonez Mining...... (Boston) . 25 
25 


Atlantic Mining...... 

City Passenger RR... (Balt.). 
Bay State Gas........ (Boston). 
Boston Land......... 
Centennial Mining... 
Fort Wayne Electricy 
Frapkiin Mining..... “ 
Frenchw’n’s Bay L’nd “ 
Haron Mining...... 
Iilinois Steel . 
Kearsarge Minit 


«ae 





Morris Canal guar. 4. (Phi la.). 100 


Preferred guar. 


Osceola Mining. vcoeea(BO8(O%). 
100 1 


Pallman Palace Car.. 
Mee J Mining....... o 
amarack Mining.... a 


Thom.Europ.E.Weldf§ “ 100 


United Gas Impt. (Phil.).. 





7 


Pa. & 


Inactive stocks. 











Westing. — rm ..-( Boston). 50, 22 


At.To EER F. 485.8: 7 Tds9, J&J 
2d 245-48, z., tana "1989, A&O 

Burl. & Mo. River Exe apt bsd&s 
Non-exempt i coccnee EE 8, J& 


Plain 4s.. 


0, J& 
Chie. Burl. & Nor. 18t5, i926, ‘A&O e° 
2d mort. 68...........1918, 
.| Debenture 68 
Chic. Burl.& Quincy 48..1922, 7 
Iowa Division 48 191 
Chic.& W.Mich. gen. 5s, 1921, 4ED 
Consol, of Vermont 58. 1913, 7 
Current River, 1st, 
Det. Lans.& Nor’n M. 78. 1907, Tes} 
. Eastern lst mort 6 ¢ 
Free,Elk. &M.V. “Lat 6s. 1938, ree 
Unstamped 1st, 68....1933,A 
. K.cC.C.&8pring.,lst,5g. ,1925,A& 
E Cc. F.S. & M. con. 6s, 1928, M&N 
K.C. Mem. wry ,58,1927, M&S 


K.C, 8t. Jo 


,J 
L. Rock & Ft. 8., 1st, 7s. 71905, J&I 
Louis. =e. &S8t.L. s1st ,6g. i as ALO 


ats —6 


organ incomes, 2 g, non- “cui. ) 
=a consol, incomes, 3s, bOL-cum. 
Y. & N.Eng,, 1st, 78, ——_ és) 
a mort. 68.....-.-.-.1905, J 
2d mort. 68 
a oy &L.C., aoewe Gs...1920, Ako 0) 


Rutland, 1st, 63.. 
~ aan na 189 98,5 


—p 

often a 
All ony V l., bil 
sity Ist 5s, g., 1919, MaN 
1st, 63. -1902, J&D 


Atlantic 
Belvidere Del., 
Catawissa, 


Cleartield & Jeff., ae, 6s. 1927, J&J 
Connecting, 68 1900-0. 
Del. & B’d Br’k, lst, 78.1905, rea 
Easton & Am, 18tM.,5s -192 z 
Elmir. & Wilm., lst, 68.1910, J&J. 
Hunt. & Bi'd Top, Con.5s.’95,A&0 
Lehigh Nav. 449s....... 1914, 
2d 6s, gold...... 
General mort. 419s, g. 192 24,Q--F 
Lehigh Valley, 1st 6s.. 
2d 7 7B. war eneee eccceauen 1919, M&S 


Gen. M. 8. eccee 
Penusylvania gen. 
Consol, 68, ¢ 


Consol. 5s, r 


Collat. Tr. 442 g 
Pa. 2 _ Y. Canal, 7s. 


. Y. Ca.. eon, 56 


Consol. mort. te 


mae, 1907, J&J 
. 900, A&O| 
# Baltimore Belt, 1st, 58_, 199V, M&N} 
: Baltimore & Ohio 4¢g., 1935, A&O| 
Pitts. & Conn., 5 g...1925, F&A 
Staten Island, 2d, 3 g.1926, J 
34 Bal.&Ohio 8.W.,1st, "Alas, 
| aeete &Yad. Sor. A.,68. 1916, J&D 
Series B., ae 
Series C., 6 Zececee----1916, J&D 
ccoove||COnt. Ohio; 44g 
Charl. Col. ane 1st 7s. 1895, J&J 
seeeee (Ga. Car. & Nor. 1st 5 g..1929, T&S, 
ce Cent. 68...200-.--1900, 
ecccocee--1904, J&S| 
Berios A, Sioctsca seas 1926, J&J) 
| 419 asteshenne< hy Aan 
Piedm.& Cum. ,lst, 5g.1911, F&A| ..-- 
Pitts. & Connells. 1st 78.1895, J&J| 
'Virginia Mid., lst wee M&s) 
2d Series, ib. sccesacael 
3d Series, TF M&S! 
4th Series, 3-4-5s.....192 21, M&s 
i 5th Series, 58........- 
cece! West Va ‘aus D. Lat, 6g. Lot, ei 
Wert’z N.C. Consol. 6 ¢- 1914, J&S 
Wilm. Col. & Aug., 63..1910, J&D 


ol 
--s+0e| Baltimore City Hall 68.19 1900, 9-3 
g ‘ 
West Mary!’ d RR. Ga p08, ta qa 


Water 58...ccescccee- 1916, han! 
Funding 58--0000-----1016, ert 


@ 









.62., 1897, "A&O 
stamped, 1922, ’M&N| 
. 48... 00001942 
Incomes, series A.. eS 
1952 
« ilm. & Balt “43. 1917, -A&O 
Pitts. v & St. L., 73....1900, F&A 
Po’keepsie Bridge, 6 g- 1936, F&A 
Schuyl.R.E.Side,1st5 
Steuben. &Ind. ylstm., 
United N. +9 BI 


.1935, J&D 
8.1914, + 


4, /A 
-,18¢,78,1896, F&A 


S&S) 
1990, I&I 
1916, J&D 
-1930, M&S 


J&J| 
911 M&S) 


926, M&S 


.| Virginia (State) 3s, new. 1032, JJ 
wl Chesa ce “worm 


fi 





| 112 /|115 





Bid. |Ask. 


Pee 


Perkiomen, 1st ser., 53.1918, Q—J) “100 lessees 

Puila. & Erie gen. M. 5g.» 1920, A&O 

920, rs; 

Phila & Read. new 4 Les 1958, J& 
1st pref. income, 5g, 19: 58, Feb fi 
2d pref. income, 5 g, 1958,” Feb. 1) 

3d pref. income, 5 g, eon 1 

8 


casncala ee 

99 ‘wr 
334 “Bi 
21g 22% 
174 17% 
06 


ssseee seman 


seeeee iis 


aI 102 | .ccon! 


90 |100 


96° 100 








105 [1 

105 {110 
100 |103 
“sal 8" 
100 |104 
80 | 85 
eaccee|+ooeee 
ii it 
ot 
65 | 66 


900. 
“ b 10919 {10% 
1 ue | 100 


8 
198 110 





Water Power......... (Boston) .100 
\ YY Unlisted, § And accrued interest, 





1 Last price this wees. 


ae 


eons & eGaaqn a 42Aa 


Os 


a Pee ee — Fan ee : ee | ek EE I ed el el] 1 --1 - 
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NEW YORK STOCK EXCHANGE PRICES (Continued.)—-ACTIVE BONDS SEPT, 15, AND FOR YEAR 1893, 
SS - { | Ctos’ng) Range (sales) in 1893. | | Chee's ng Range (sales) in 1893. 

OAD AND MISCEL. BONDS. Inter’st| Pr RAILROAD AND MISCEL. BONDS.| Inter’st| 
BalLk |Period.| Sept. 15) Lowest. | Highest. | Period. | Seph ts Lowest. | Highest. 
er, Cotton Oil, deb., 8 g.1900 a |109 10L Aug. |114%9 Jan. || Pac.of Mo.—8d exten.58.1934/J & J|........ '103%g July |108%4 Jan. 
ro &8.F. eS. 138. 1989 J J| ise —s July | 837g Feb. | |Mobile & Ohio—New, 6 g..1927|J & D108 i08 Sept. |115% Apr 
a) Slg-48, g., Cl. * 1989 A £ O| 42 29 July | 57% Jan. General mortgage, 48...1938|M & 8 51g 44 July | 63 Jan. 
La leet 1989) Sept. |........ 50 May | 57 Jan. | Nash. Ch. & 8t.L.—l1sat, 78.1913)J & J121% /117 Aug. |/130 Jan, 
Atl. & Pac.—Guar, 4 & 1937) swereens| 58% | 50 ane. i J | Ie ah »,58 B-sponse Bui is1905 r * ¢ see -ect + he pred Frog = 
7 5 é an. y. Cent.—Debt Ex 8 iM ¢ ug. ar. 
peat, Riovat'd 2 ist, 6,8. sone A& O Logisb. 100 Aus. Fert Mar. 1st, coupon, 7 wees 1903/J_ & J 120 b./116 July {124 Feb. 
Can. South.—1st, 58 .--- ;: 1908/3 & J 104 | 99 July [107% Feb. Deben., 5s, eoup., 1384.. goal > 2 s i eas Aug. |108%e Jan, 
" os S| ‘ 9319 Sept. F q —78, .|114 Z| eb. 
ont. KV W. "Ist con. P| cacti 135 %n, + tr aoe | —_—,. 4 Wy. & Harlem 78, a 1922/A Ak Oo 110: ‘. [los ‘or lis Feb 
Central of N. J.—Cons.,78. ot Bm eet b/120% Ane. 38 gine. - ¥, Gate. Se! L. 4.1 : eae ~ Rte, one: Rr yee, 
cosncbonnee --1902\M & N/........ 118 May {1% "eb. evated—78.......-- J & . ». 9 July Jan. 
cod pane age, D &.. 1987 J & J)\108% {102 Aug. '1121g Apr. N. Y. Lack. & W.—ist, 68. 1921/5 & J120 > 1117lg Aug. |131 Feb, 
Leh. &W.B., con. 173, a8 rd. tes Q—M |106 1100 Sept.|110 Jan. a ee, 58. ..-202001923/F & A104 b.107 June 114 Jan. 
SEPM cH att Bits, ot itd BRE | Maeomateg ome taame & Sites Btze fie Lape dee 
Dock & ImpP., 08...- « a.|1¢ ug. % Fev, ( | conso @. nansesnee | ¢ 70 De e ;L0% a 
Po ek Len. Mea tees ‘4 . J tte |101% ‘Aug. bee eons | Be ik — 0 8... 1935) . a = —. 1125 tg 
Ohio—Mort.,6 & & O112 D110 Sept. Feb. Y. O. & W.—Ref. 44, g..1992;|M & 8) 80 76 <Aug.| 8648 Feb. | 
nS | @eveecee-eee1939/M & N100% || go Aug. (106 Feb. | | Consol, 18t, 5 g..-.-07---1939J & D106 | 97% Aug. |108%s Jan. 
Gen. 4498, L----00-------- 1992\M & 8) 72 b.| 61% Ang. | 85% Feb. | N.Y.8us.&W.—lstret.,5g.1937|\J & J 102 b.| 98 July |1071g Mar. 
BK.&A.Diy.,1stcon.,2-4¢.1989'|J & J} 78 b. 70 Aug. 82% Feb. Midland of N.J., 6g. ---1I9JLO'A & O12 bj107 Aug. |120% Mar. 
do 2d con. = eee a & J 5 J a.| 68 Aug. A. —_ | — pA. rm year, 5 g. 1941) : . ; Sl a.! = pm | a —_ 
Eliz.Lex.&BigSan.—5 g.1902 M & 5S 214 88% Sept. 10 Feb. ( ash. Div.-1st.5 g. SD Bis ieas oan ( uly an. 
chic. Bari. & Q.—Con., 78. 1903 J & J 117 108% July 1214 Apr. | North.Pac,—1st,coup.,6g. 1921/5 & J/i07 1100 Aug. 1118 Feb. 
Debenture,58....--++ ----1913M & N| 91 bd.) 83) Aug. /102% Jan. || General, 2d, coup., 6 g..1933/A & O 90 | 80 Aug. /115 Feb. 
Convertible ds....-.+ .---1903 = M4 H oT a = at ots —_ | General, 3d, coup., 6 g-. 19391 : é eI Le b. Sate a be ne 
»48..0001922/F & Al........ Sept. | , mor ecole 2 Aug. | 5 
eee in etranion, 4a-1937 M & N| $2 9b. oot aus. | 8875 Jan. | Col. tr. gold notes, 63...1893|M & N’........ | 93 June! 95 July 
Chic. & E. [11.—1st,s.f., 68. “tonal J . rd 110%9b./108 Ane. i116 pe. | a &N. Pst, 5 g. Soe . y 4 : 43g | > Ha | | 44 zoe 
eccecceesescose \A _, ee }113 Mi Mar. | Nort ac. on.—6¢... d 55 a.! ug. | Feb. 
ye any lst, 58..1937 M & N| 96 al oat nae. tea ° Apr. | North. Pac. Ter. Co. 62221933, J & J Bilan 93 July 104 Feb. 
Chicago &Erie—1st,5 g.--1982 M& N| 93 87 July rt Feb. | cy eee .8.f.,78. sooatt > ; ee = 4 pn 
Income, 58.....--00<2---- Ce | ree 20 July 4% Jan. || Conso 8. coeccecccccsce > gb Aug ar. 
Chis. Gael. ¢ &O.—18t,5¢.1937/T & J) 83% 70’ Aug. | 92% Feb. | Ohio Southern—1st, 6 s--. J & D100 %b.' + Aug. |109 Jan, 





Aug. 64 Jan. 
60 Feb. | 68 Jan. 
90 Aug. |105 Feb. 


Chic, Mil, &8t.P.—Con.78.1905|J & J121 b./119 Aug. 129 Apr. | | General mort., 4 Z....00019 21|M &N 49% 
lst, Southwest Div., 68.1909\J & J107 b.1105 Aug. j114% Apr. | Omaha & 8t. Louis—4 g. 198710 & J}..... one 
lst, 80. Min. Diy., 68....1910/J & J)109%b./106 Aug. |116%4 Feb. | Oregon Imp. eee -1st,6g.1910 J & D 96 











































































ist,Ch.&Pac.W.Div., 58.19211J & J|1084 |103 Auz.|112 May Consol,, 5 g..... weeeee ll 939j/A & O! 48 | 32 Aug.| 67 Feb. 
Chic, & Mo. Riv. Div. ’ 58. 1926\J & J)100 a) 97 Aug.|105 Apr. | \Ore. R& Nav, Go.—i8t,6¢. 1909|\J & J)102%eb.' 99 Aug. |112 Mar. 
Wis, & Minn. Div., 5 g..1921/5 ee | peepee 98 July |108 Apr. Cons0l.,5 &. ....00.--ceceel925/ J D! 807ga.' 8L Sept.| 9449 Feb. 
Terminal,5 g........---.1914|\J & Jj103%sb.| 98 July 1109 June} Pennsylvania—4s, g .....1943 M & N’........ 102% July 103 July 
Gen. M., dg., series A...1989 J & J).... ...| 86 July | 95 Apr. | |Pa. Co.—4'9g., coupon 1921/5 & J/108 b.102 July |110% Apr. 
Mil.& N le bee 68.1913,J & D106 |105 Aug. |115 Feb. | |Peo. Dec.& Evansy.—6g..1920/J & J'........ 100lg May |104 Mar. 
Chie. &N.W.—Cousol., 78..1915 Q-F {130 b.j126 Aug.|138 Jan. || Evansville Div., 6g....1920.M & 8] 95 a.! 89 July 105 Feb. 
Coupon, gold, 78......... 1902)j & D120 b)117 July |123 Mar.| | 2d mort.,5g..... wig loses & N}........| 50 Aug.| 72 Feb. 
Sinking’ und, 68. : 1929/A & O|......-./109 July |115 Feb. | Phila. & Read.—Gen.,4g.1958'J & J) 69 | 59% Aug. | 8544 Jan, 
Binking fund, 5s.........1929,A & 0/105 b.|100 Auz.|109 Jan. | | 1st pref. income, 5 g-.....1953}. -| 3a 20 July | 767% Jan. 
Binking fund deben., -1933'M & N|105¥g |104'g July |112 Feb. | | 2d pref. income, 5 g. 953 --| 22 144 Aug.| 70 Jan. 
25-year debenture, 5... 1909/M & N|100 b./100 June |106% Mar.!| | 3d pref. income,5 g.....1953)........ | 1s L July | 62% Jan, 
Extension, 48.....0...00-1926F & Al........ | 90 Aug.| 98 Jan. Pittsburg & Western—4 g. 1917|\J & J) 81 72 Aug.| 88 Apr. 
Calo, Peo. & St. Louis—5 g.1928\M & 8100 a.| 93 Aug. 100 Mar.) |Rich. & Danv.—Con.,6g..1915|J & J/107%b.'102 Aug. |111_ Feb, 
hic. R.I.& Pac.—6s,coup.1917\J & Jj121 b./114 July |125 Jan. | | Consol.,5¢.....0000--00001936/A & OF 74 a! 60 Aug.| 7849 Mar 
Extension and col.,58...1934\J & J) 9419 | 88 July {1017 Feb. | |Rich.&W.P.Ter.-Trust,6z.1897 F & Alj53%ga.140 Aug. | 837% Feb. 
80-year debent. 5s,......1921/M & S| 91482.) 88 Sept +, | 97 Feb. | Con, Ist & col, trust,5g.1914.M & 8} 24 |115% Aug.| 52 Feb. 
Chic. 8t. P. M, & O.—68....1930,J & D120 b.1110 Aug |123 Mar. | |RioG, Western— —1st, 4 g..1939, J & J 65% | 54 Aug. | 78 Feb. 
Cleveland & Canton—5 .. .1917|J & J| 89 a.| 86¥gJune! 92% Apr. | St. Jo. & Gr. Isiand—6 g..1925|M & N} 74 | 74 Sept.| 96 Jan, 
€.0.C, & 1.—Cousvl.,7 g.1¥14)J & D115 b./119 May |119 May | St L. & Iron Mt. 1st ext.53.97/F & A) 98 b.! 95 Aug, |103% Jan. 
General consol., 6 @.....1934/J «& r4 13 bh. 1 Aug. {12219 Feb. | | 2d,7@..... we cccens-coceel897/M & Ni101 b.! 94 Auy.|109 Apr. 
= eo —Peo.& E.48.1940 4 & O, 70 b.| 55 Aug.| 79 Jan. | | Cairo Ark, & Texas.7g..1897|\J & D\........ | 95 Sept. |104%8 Mar. 
s ies 18’ | 12 Aug.| 26% Jan. || Gen. R’y & land gr.,5g..1931/A & O| 7312 | 69 Aug.| 90% Jan 
Gol Goal 'e Lroi~6'g"----- 1900 F& Al vedhiaar tat 95 Aug. |106 Jan. | |8t.L, &San Fr.—6 g.,Cl.B.1906|M & N/103 b..100) Aug, \114g Apr. 
Ool. Midland—Con., 4 g...1940/F & A| 42% 33 Aug.| 67 Jan. || 6 g., Class C....000-000001906)/M & N'103 b.100 Aug. |11443 Apr. 
Ool.H. Val.&Tol.—Con.,58- ed iM & 8| 88 a. Aug.| 9419 Jan. || General mort.,6g.......1931|J & J/103 bd.) 99 Aug. {11149 Ape 
General, 6g...........-..1904\J & D/) §8 b.! a2 Aug.! 99 Apr. | |8t. L.So. West.— Let, 4a, 6.. 1980) & N| 59'gb.! 50 Aug.| 68 Apr 
Denver & Kio G.—1st, 7 ¢. 1900M& Nj)111 b./112 July {119 Apr. || 2d,48,g.,income........1989|J & J} lsloa.) 12) July | 28% Feb. 
Istconsol.,4 g........-..1936 J & J| 7419 71 Juiy | 889 Feb. | |s.P.M.&M.—Dak. Ex., 6g. 1910\M & Ni1t4 p.'109% Aug. |11948 Apr. 
Det. B. te poe: 191S|T & Jj........ 60 Sept.| 74 Jan. | lat consol., 6 g-..... ....1933\J & J\115 b./111 Aug. |12349 Mar. 
pea Ree &M.—L’dgrants.1911/A & O| 23%b.) 20 June! 40 Jan. | do reduced to4'eg.. |J & J| 93 b.! 97 Aug. |1034g Apr. 
Dal. 80, Bh. & Atl—5 g....1937 J & J| 90 b.| 90 July |103 Apr.| | MontanaExtension,4g.1937\J & D| 85 b.| 79 Aug.| 91 Jan. 
E.Tenn.V &G.—Con.,5g.1956M & N| 891 | 81 July | 94 Apr. | |San’A. & Aran. P.—18t,64. 1916\5 & J\........| 67 July | 76 Mar, 
Knoxville & Ohio, 6'g...1925|J  & J| 97 b.| 92% Aug. |1041g Feb. Ast, 4 &. LU... ccenwereeeeel943\J & J) 54igd.! 52 Aug.| 60 Aug 
Ft, W. & Denv. City—6g..1921/J & D| 82 66 Aug.|101 Apr. geattle 8. &E. —ist,gu.6.1931/F & A! 56%4b.| 40 Aug.| 92% Jan. 
GaLH.&8,An.-M.&P.D,18t,5 g.\M & Ni........ 92% Aug. | 97% Feb. | |Sec’ty Corp.(N.Cord.)1stcon.6s|M & N| 72 a.| 70 May | 99 Apr. 
Han. &8 St. Jos.—Cons., 6s. 1911|/M {| oe 108 Aug. |117% Feb. | |80.Car.—1s8t, 6 g.,ex coup.1920)......--| 90 b.!105 May |106 Feb. 
Hous.& Tex.C.—Gen. 48, g.1921/4 & O} 60% | 59 Aug.| 70 Jan. | 80. Pac., Ariz.—6 g.....1909-10\J | Se | 97 Apr. |1004s Jan, 
Ulinois Ventral—4g.......1952) a & OU 100d.) 9912 Aug. |105 Mar. | |80. Pacilic, Cal.—6 g....1905- 12\ 4 @& VY/108 b.1107 Aug. |115 Feb, 
Int. & Gt. No.—1st, 6g....1919|M & Nj111 b./Lu0 July |113_ Apr. || 1st, consol., gold, © 6----1988 A& QO} 95 a.| 93 Apr. | 973s Jan, 
it He | eeetalinants: etait 1909'M & 8] 58 b.| 50 July | 72% Feb. | |go. Pacific, N. M.—6g......19 911lJ & J} 93 a!100 Aug. |105% Feb, 
Towa Central—ist,5g.....1938, J & D| 78 b.| 72 July | 90 Feb. | |Tenn.C.I. &Ry.—Ten.D.,1st,6g;A & UO) 75 b.| 74 Auy.| 95 Feb, 
puwacky Central—4 g....1987 J & J' 8L b.| 80 Aug.| 87 Apr./|| Birm. Div., Oi cicceceaclDl \J & J| 75 b.! 70 July | 95'eJan, 
ings Co. sa B---01925 J & J| 90 a. 90 Aug. !103%g Feb. | |Tex. & Pas.—lst, 5g. 2000, J & D| 7i% | 59 July | 81 Jan, 
Laclede Gas— 1st, B---0021919| Q—F | 79% Aug. | 87g Jap. | | 2d,income, 5g....... -2000) Mareh.| 13 13. July | 29% Jan, 
¢ Erie & West.—5 g....1 927\J & J:109 b. shtte dan. 1113. Feb. | |Tol. A. A. &N. —6e. eso N| 75 a.103 Jan. |1084s9 Jan. 
L. 8hore—Con. op.,1st,78.1900), & J117 (113 July 119 Jan. | |Tol. & Ohio Cent.—5 g 935\J & J103 (100 Aug.|109 Apr, 
Consol. coup., 2d, 70,--008 SO5/5 & D119%b.)114 Aug. 122% Jan. | |Tol, Peo. & West. m+ eee) J & J} 68 b.' 72¥2July | $1 Jan 
Long {s\'d—1st, con., 5g-..1931) Q—J 1104b.'111 Aux. 116% Feb. \Tol. St. L. & Kan. 0.—6 g..19165 & VD) 56 48 <Aug.| 9049 Jan, 
General mortgaxe, 4 £..1938 J & D 90%4b.! 90 July | 96 Jan. | |Qnion Paciflo—6g.... .....1899|J & J.107 102 Aug, |110% Jan, 
Louls. & Nash.—Cous., 78.1898/A & O109%b./106 Aug. 113° Jan. | | Sinkingfund,$3..........1893,.M & Bo... 98 Aug. |105% Feb, 
N.O, & Mob, let, 6 g..... 1930\J & J113b.110 Aug. 123% Apr. || Collat. trust 449..........1918/M & Njoo7 777! 48 July | 7349 Jan. 
6 do. 2d, 6 g......193U/J & J100 a.100 July |110 Feb. | | Gold 6s, col. trust notes.1894/f & A} 85 72% Aug. |102% Jan. 
United, | socneeeeh SB01T & Dil2 b.\107 July |1195g Apr. | | Kan, Pac.-Den. Div.-6 g.1899 M& Noy ».'109 Anz. |1134 Apr. 
N ESE 1940, J & J| 77'sb.. 75 July | 839 Feb. | letoonsol.,6 g..... ....1919M & N) yi 83 Aug. |11249 Apr. 
jasuF Lesh. —lstgtd.5g.’37/F & A 96 a.| 95 Aug./101 Mar.| | Oregon Short Line—6g..1922,F & A| 36 80 Aug.|109 Jan, 
nis, N.A. & Ch.—1st, 68.1910 § & J100 b.100 Sept. 111 Jan. || Or.8.L.&Ut’hN.—Con.5¢.1919 A & | 55 b.| 52 Aug.| 8048 Jan, 
> 1 7 Seer 6A & O 97'ea.| 82% Aug. 109 Jan. || U.P.Den.& Gulf con. 5 ¢.1939 J & D| 45 392 Aug. | 75%8 Jan. 
a —y L. ‘“texusée- 1917.F & A 47%9b.. 77. July | 98% Jan. | ‘Union Elevated—6 g......1937M & Nj107% | 9319 Aug. |117% Apr. 
oa a ulevated—Let, 6g. 19085 & J114% |108% Aus 118g Feb. | | Virginia Mid,—Gen, m.,5s, 1936 M & 4 77 b.| 7A Aug. Apr. 
Mick. oo Biesnnecennceseeeee--1899M & N10619 {100 July 108g Feb. do stamped guar.M &N| 77 »b.| 79 June| 86 Apr 
Cent. —1st,con., 78. -1902 M & N119¥g |113 Aug. 12249 Apr. | Wabash— 1st, §.....--c000193 39M &N102 b.| 93 Juiy |106148 Apr. 
Mi} sesenesseeeeeel902 M& N103 b.100 Aug. 106% Apr. | i morte. DB. -.00001939. F & Aj 711g | 60 July 821 Jan, 
aoe &w. —ist,6g. 1921M& Ni2L b./115 July 127%9Jan. | | Debent. series B,....1939 J & J} 24 b.1 19 July | 39 Jan 
M, K, at. Imp.,5 g......1929 F & A102 b.| 97% Aug. 109% Jan. | | West Shore—Guar., 4s.. 613 & J' 93% | 94 July |103% Feb, 
—lat 48, g......1990 J & D 77 69 Aug. | 82% Feb. | won. = 3 & Pa.—lst,5¢. 1937 J & J100 94 Auy.|105 Feb, 
4818 wunecceensesneeeel990 F & A! 381g | 279 July | 50\%Jan.|| 2d eoneeel927A & O 21144 | 13 Aug.| 83 Jan, 

| 





C—lst, con.,6g.1920M & N....... 98 Aug, 113 Mar. West, Un Pei.—Col. in., 58. 19390 & J100%b., 95 Aug. 106 Jan, 

: d, 78. v0ne.-vnee--eeneee1906 M & Ni03 b.100 Auz. 115% Apr. | Wis. Cent. Co.—lst, 5 g....1937 J & J 67 b.| 60 Auz.| 924sJan, 
tac , OX.,48.19388 F & A 97 a. 93 Aug. 102 Jan. |! Income, 5 Z........ ...---1937 seecceee’ 15 a.: 12 Auyz,! 85 Feb. 
OTE—**)) 
—_ 





judicates price bid ; “a” price asked ; the Range is made up from actual sales only. * Latest price this week. ft Trust receipts, 


- NEW YORK STOCK EXCHANGE PRICES._STATE BONDS SEPTEMBER 4b. 


















































-— SECURITIES. | Bid. Ask. | SECURITIES | Bid. | Ask. SECURITIES. Bid, | Ask. 
Aeame—Ci lass A,4 to 5..... 1906 96 | 97 |New York—6s, loan........... 1893 '8.C. (cont.)—Brown consol.68.1893 ...... <soom 
Class C) go cttetttee 1906 98 |105 ||North Carolina—6s, old ....... J&I| Tennessee --68, old......1892-1898) GO | saenee 
Currenpy tenia 1906, 85 95 i| DEO, Biocon ucncanneed 1900 || Compromise, 2-4-5-6s....... 1912) TO |..cces 
— acy funding 4s.. -1920) 88 | 92 || New bonds, J&J 392 New jasaecwnsesendiin -1913 100 |107 
sas—6s, fund, Hol.1899-1900, 125 1190 Chatham RR . 5s.. --1913 
7s, Ark px, Lb): Non- Holford Sea age Special tax, Class I. 2 5 EG RE ea 1913 
Louisiana te Central RR 2 | 12 || Consolidated 4s............. 910) Virginia—6s, old ........ + | 
Tae eens ie Ne, REE wate "eae SE ey 19 5 25 6s, consolidated bonds........--.- 
Missouri EF 4s....... ---1914|) 8 - |Rhode Island—6s, cou..1893-1894) 100 seezee|| 68, Consolidated, 2d series, rects. 
=. oe 1894-1895) 97 _....||Bouth Carolina—@x, non-fnnd.1 828 1! 3 Gx, deferred tat ree’ta. atamned.! 








LIMI 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


otations in New York represent the per cent value, whatever the par A av be; other quotations are fraquentlvy made por shars. 
following abbreviations are often used, viz.: “ WM.” for mortgage: “ g.” for gold; “g’d,” for guaranteed; “end.,” for endorsed; “eons, » 
for consolidated ; “‘ conv.” for convertible; “8. t.,” for sinking sund; “1. g., 55, for land grant. ns.. 
Quotations in New York are to Taursday; from other cities, to late mail dates 
Subscribers will confer a favor by giving notice of any: error discovered in these Quotations, 





























Nl 
UNITED 8TATES BONDS. | Bid. | Ask | CITY SECURITIES. | Bid. | ask. | | CITY SECURITIES. Bia. | ast. 
UNITED STATES BONDS, = klyn,N.Y.—Bridge 48,1926..J&J, 90 |......||N. Brunswick, N. J.—6s, 1906..Var at 

Se, queen U. G., r0g....------- SIA ire |, Water 38, 1905.....-..-...... | |......||New Orleans, La.— Premium 5s ...| 163 | 163% 

@s, 1907.........-------- reg... 110 [11139 | ‘Buffalo, N.Y.—7s, 1924-5...... J&J $125 -|| Cons. 68, 1923,ext. Crossman.J&J 100% 16 +6 i 

&: i ninetes anes coup..-Q—J 111 |112%| Water 5s, 1898-9........0.0. A&O $100 48, 1942 ......... = S&S) 97g OLN 
6s, Currency, 1895.....reg....J&J 102 |......| Water 4s, 1904...... 000.002. M&S § 96%9|...... N.Y. City—7s, 1900 “eels 98 

Ge, Currency, 1896.....reg.-..J&J 104 [2007 Water 3198, 1905............. Jet} 9 fy Pies Ge, 1900.................-"MaNitioa |" 
lanl ; 


ee 4 1 cones 
Peeves ae loaess ; Cambridge, Mass. "Waterée,"0d. Ted $103" 5s, 1908...... 
9. ---reg.--S&J LLL 22... | Clty Ge, 1906.........c..-<00. N 








































































































Scancosccessn EniS Ge | OS ii 1 poeces 
_., ee Jes 10 a 5 a | pee es oe, 
pe ccsacecnasesce Charleston,8.C.—Conv. 78,'97.A&0) ......,104 || 38, 1907.... "95 
Class “‘C,”’ 48, 1906 .............. : 95 || Conv. 48, 1909....... weteeneed KI) .--000 84 || Park, 219s, 20-48............ 85 | 90 
Currency funding 4s, De icansc senna 90 ||Chicago, fl. —7s, 1899. TA = Norfolk, Va.—8s, Waiter, 1901. Man, “116 au 
arkan.—6a, fund.,’99.Holford.J&J| 2 | 12 _ ime 100% 101 | 58,1916 ..... peje pes 4 
6s, fund., nor-Holford.......J&J| 112 |190 I  iniindeendiaickionaainnane py eet Norwich, Ci — 5s, 1907227227 A&O LGR os 1108 
70, L. R. & Ft. 8.1ssue,1900.A @O} 2 | 12 || 8-65e, 1902............00. secccnee £95 | 99 5. 
> Bem his & L.R.,1899.A & O| 2/12 ee. | ee ae “" 97 |100 
RP. b. &N.O.,190U.A & O} 2 12 4s, W: rld’s Fair, 1921....... J&J)' 27 (100 on 
Je baie. O. & R. Riv.,1900.A & O; 2/12 | Cook Co. 4498, 1900............... §100 102 (Paterson, N. J.—7s, 1900. 
¥s, Ark. Central RR.,1900.A & O| 1 | 10 || West Chicago Pe nsascncsdes | cocees 10314! 6s, 1901 eesccccoceccces ° | 
Connectic't-New,rg. 13198, 1903, J&J ra | ven Lincoln Park 7s, 1895. seeaoncecece aes enaece 4s, 1908....... 27-18 Petes 
New, reg. or coup., 38, 1910 ..... ) Reames Sanitary Dist. 5s, 1912........... pl 110 ‘Petersburg, Va.—6a, long J&J| 105 |" 
Col.—Cona.3- 658, 1924,cp.F&A) 305 (108 | Cincinnati, O.—7°30s, 1902 5 &i 11846) Ls |Philadelphia, Pa.—6s,189 J&I} 105 2777" 
Funding 58, 1899............. J&J/ 106 |...... i ecicisesonsatteckona Var|$117 |120 || 68, 1901............-+-- oe scans co 
Fund, loan(Leg.)6a,%..1902. -Var) 208 |-..2.. || 68, gold, 1966.2... M&N T13te 115 | Pittsburg, Pa.—5e, 1918 -J&I| 116 196" 
Water stock, 78, 1901... ........ 108 |... | 48, 1905... ooo, Var'$ 9519 {0019 | 78, 1913... ....--.. ..Var| 135 
do , e epee 1 BOD foc.cce | 48, 30-50s, sink. fund, 1931. J&J ig i 2g SS -J&D| 100 |"""" 
Fiorida—Conso!. gold 68 ..... J &J§100 |..... || 58, 30-50s, sink. fund,1930. M&N 107 (108 ||_ 6s, Consol., 1904 r S&S) 115 |7-°" 
@eorgia— 4498, , | eae J&J/ 105 108 | en, 48. 1937.. 5930 00% 102 ||Portland,Me. —6s, RR Aid, 1907Mxs) won 117" 
S48, 1917 to 1936........... J&J)| 94 95 | Cleveland, O.—7s8, 1894....... "A& 100 |101L 4s, funded, 1902- 1912 eeeees J&J| 00 
Indiana—Tem’y loan. es, 1895... Jossene|eeeees| , _. ees M&s) 2 ti07 ee a ee M&S -'100 
Refunding, 3‘, 1895............ Prceees jreeees gg ¢. . Senetereetere: J&D) $103 |104 Portland, Ore.—Gold 68,1920.M&N i§- ‘ 
Btate House, 398, nose a ia aap Jonees-| Funded debt 4s, April, 1902.J&J'} 95 | 97 || 30 year 5s....... Ri maine 
Temporary loan, 38, 1899 ...... .|)...... |-eeee | ne ~wuneeee GO.— 78 .cccccecsaeee Var| 104 |...... |Portsmouth, N.H.—6s,’97,RR.1&4 | 8108" 10i" 
a—Counsol. 78, 1914. ..J&J| 105 cocce-| ___ PR CSO | 98 99 Poughkeepsie. N. Y.—7s , Water long 15 
Stamped 4 per cent, 1914... J&J} 90 |....- | Columbus, O, -41gs, 1902... . S| ee Ee eng —5s,£., i 900.. jas =" 103% 
New consol 4s, 1914......... J&JI| 92%) 93%) Covington. Ky. 48,1927, new. Jes} 95 | 97 || 68, gold, 1900, water loan.-J & J/$109 110 
Maine—New 3s. 1899 1929....J&D §...... Sere F&A100 |102 } ot 2399 paeaednedi:.anamenll TED, 
land—3e, gold, 1900......J&J| -<222.|---.-- Se i tentendatenanennel *..S&I/§110 [113 || 40, 1912... 2.......-cccceee J&S 
B, 1899.........---0----e- &J) ---|| Dallas, Tex.—5s, 8t. Imp’m’t, 1928. 95 /100 i} Stas, gold, icituechen ofc Mas} 
Massachusetts—5s, gold, 1894..J&J| 5100 igi I SG) WASOE, BOBO. ...22060 cccses cos] scons j104 ha incy = — i. J&I|)i00 
Se, gold, 1897............-.-.- M&s| 9 219/104 || Denver.Col.—Pub. im.4s,1904. ius! cone way, N. J.—Old 76.............. = 3 
Minnesota—Adj. 49s, 1912, 10-3u.|§ 97 |...... ||Duluth, Minn.—4s, 1920....... JI&I|)..-00. he, ree New adjustment, =. ps TF te 
Missouri— Fund. 68, 1894-95 ..J&J| 98 |...... | Detroit, Mich —7e, 1894....... F&A'}100 (101 | Reading, Pa.—4s, i920.... _.. A&O 100 102" 
Mew Hampsh’e—6s,Jan., 1894. | 994/100 | 6s, W. L., 19 Wiensenin aedeeees J&D!§114 |...... || Richmond, Va. 55 1901-1910049 106 |107 
War loan, 68, 1905.......... J&J} 115 (117 || 3498,19 +1 J&D| 90 93 || 8s, 1904-191 Misnecs sasssouce Oe 
New York—os. gold, 1893....A&0| $8 |...... ||Erie, Pa.—Consol. 7a, 1894 J&s IS 5 ada | 58, 1921 & 1922.............. JxJ| 10 
No.Carolina—é6s, old, 1386~ 98. Jal} 30 |..0... | Elizabeth, N. J.—New 43,1922. Jes | Oe 6 Steen nineties antheincun 
6s N.C. RR., 1883-5...... J& a RS Evansville, ind., ome 48,1912 ive .||Roanoke, Va., 68. ......1906-1921| _..... 
68 do 7 coupons off . Wye WE || Fitchburg, Mass.—6s.’05,W.L. .J&J rents ‘Rochester, N. Y.—7s, Water,1903 .. 
68, funding act of 1866, 1900.J&J| 100 ).2222: | Galveston, Tex.—5s, 1930 -J&D <r eee F&A'§ 9 
6s, new —;" ent __ SR J&J; 15 PAS | Gr’nd Rapids, Mich. 58, 1904.3&J'§......|....0 ‘sates Oregon, 58............. 1912) ... 
€e, Chatham RR............. A&O} 1 | 3B || Water, 8a, 1895 .............. JxD efeeeeee|/St. Joseph, Mo.—6s, 1903 ....- F&A 
panty ar 1898-9A&U; 23g)...... Harri-burg, Pa.—6s, 1895 ..... J&I coecce Comp’ mise 48,1901 -apenceun F&A) 
4s, new, conr , 1910........ Ja&J 92 |100 Water 6s, 1903 ............... J&I on 8t. Louis, Mo.—6s, 1899... .... Var} 
 yavemeramnameeite A&O 115 |...... | Hartford, Conn.—6s, 1897.....J&J $103 |.-.... | 6a, gold, Gdnkieignaimddonanll 
Morth Dakota—F'ded 4s, 1921. j=8 ee oe -- | Towns. 38,1909 ....... ........- : --..|| 58, 1900...... eecccccnee cocccessoes § 
ta, new ,reg.,’"9Z-1YyUz. Waa eRe Racndad | Haverhill, Mass.—4s, 1902...A&0.§ 9819/100 | 4s, 1905.... ... ODDO § 
4s, Bandcss senecces PEM) ccncccheccces]| GH 1ya3....... -A&O}) 9849/1100 || 3°65e, 1907.......cccccce coccccces 96 
Rhode Is)’d—ts, 1893-4, coup.J &J| 99 — | Hoboken, N J —Imp,6s, 1898. J&D))i ae me “ss Co. —68,1905..... ....-A&O co 118 
South Carolina—6s,Non-fund.,1888 lig} 3 do 58, 1901. ....M&N/§100 |...... St. Paul, To a —4s, 191 - hecnednnane 95 
Brown cunsols, 68, 1893 ... J&J) ......|--.0- .| Houston, * peu —Ge, 1918... .... .... | 98 EEN cttencaneeecakaanmnennns 97 penne 
Bine consols, 4498, 1928..... > ee eee CO eee Pee 107 5s. 1915 benecensencseescoseses ence /Q1U4 [107 
Bouth Dakota 448, 1897....... ....| -.....|-0..-. Compromise SS ge (a | |” aE eaRRRRRIN: 110 |113 
349s, refunding, reg., 1912... J&J §......|....-. | Indianapolis, Ind.—*D”7°3,’99.J&J§. ....|...... 7a, 1398..... 109 j111 
Tennessee—ts, uutunued...... F&I} GO |-nccee|! 68. 1897.....000-.0-- 200 e200. = aoe Salt L. City, U.—5s, 1912-1902.54J|)...... voces 
Compromise, 3-4-5-68,1912..J&J)> 70 |...... Jersey City—7s, 1905 .......... Var} -e---.|| 58, public imp’ts, 1901-1911.J&J}§......|.... oo 
Bettlement, 6s, 1913......... J&J| 1001g103 | Water 7s, 1904............... J&I/§112 |...... San Antonio, Tex.—és, 1909-19J.aJ| 103 /105 
Settlement, 58, 1913.......... J&J} 95 (1:0 | Water 5s, 1916.............. A&O ee ES rr eae 100 |....00 
Settlement, 3s, 1913.......... J&J| 69%) 70 | Water «ssess.,58, 1916...... A&0'§ 99 |......|| || Bav: ‘ened 58, 00n8,1909 .Q—F! 994/100 
Texas—7e, gold, 1904.......... Jad! ......]--e00.|, Water 58, alee tet | 105 '|Scranton, Pa.—4s, 1893.1910.FG&A/§...000|...000 
Utah Ter. 58, 1900-1510.......J&J/§...... S idae oul Hudson vounty 58, 1905. «oe M&S) canes |/Sioux City, lowa—44gs, 1899....... ee dain 
Virginia—6s, 010, 1580-'95...J & J| ..-... | Hudson County 7s, 1894....JeD/$100 |...... ‘|\Spokane Falls, Wash.—ts........... BIO BERS 
6s, new bonds, 1866........ BB Bh cccnas boon on tan vag , 78, long......- ae to | Poon Mass.—6s, 1905..A&O}511343/115 
6s, consols, 1905. ex-coup....J&J| ...... S otiiiiai | Kansas ave 0.—78, 18¥8..M&N§100 °...... 78,1903, water loan......... A&O/}HLIS /121 
6s, consol., 2d series.......... } | Pee em -| ly Sa .cbtchdieisinmenae --A&O}5 92 |...... 'Springtield, O —5a, 19U7...... M&N}])..-000)..200 ° 
6a, a ed : |-- limaexville, Tenn., 58, 1922..-.. cee «c0sss/ecccce||LOldO, — -308, RR., 1900. Me bi as 
Do trustreceipts,stauped..../ 3 |..... | Lawrence, Mass. 6s, 1900 ...A&O $109 (111i || 68,1 teeters yseacantes: Var|$100 (102 
New 3a (Riddieverger), 195. J&J) 63 | | Leavenworth. Kan.—48, 1914 ASS OES Meee | = 191. (call after Oct. ’93). A&O 98 {100 
— /_ Se 52i9) | Lexington, Ky.—44g8, 1920.. = “a eisai acndieréd | RPL LITE: ar./) 90 | 95 
Coupons, trust receipts...........| ..2... |-esee. | Lung Islaua City, N. Y—Water.7s...| 100 cence] Sy N. J.—4s8, 1911....... J&J)) 96 |...... 
CAT’ sect Kniks, ||Los Angeles, Cal., 58, 1912.......... §..sec|-0-0.. Worcester, Mass.—5s, 1905... A&U/31064s/108 
Albany, N.Y.—ts, 1915-1919,M&N gus — ws Ky. —7s, Re Var5ll2 (113 || 48, 1905............ eoccaccess A&U |) 984s}100 
4s, 1920 to 1930............ Ma&Ni}...... ciiee|| 68y 1897. .0ce-00 evecemenal Var §102 {103 349s, 1905....-- acomannaal J&D|§ ¥3 | 95 
Allegheny, Pa.—5s, op., ’87-97. bog BOO feascesll SO on ae M&N 5100 /|105 
49s, coup., 1900 ......... I Diccaas |], Ae 2923.22. ceccnee ove. cooeee ------|100 RAILROAD BONDS. 
pAllegheny Co. 4 ¢p., 1913. Jad | 103 | Lowell 4s, 1903................ &O; 9819/100 | (Bonds of companies consol’ ted are 
4s. Court House, 190%, reg..J&J! 100 |..... | Lynchburg, Va.—és, 19014 Jas! .. Saxaces —— under the eonsol’d name.) 
3°8a, refunded. 1895,reg  ..Ja@J) ......|...00- | Lynn, Mass.-Water loan, 6s8,'94.J&J ; 994/100 | Ala.Gt. Southern—1st,68,190sJ&Jje110 /114 
Asheville, N.C., 5s, gold, 1911.J&J § 90 gt % Sees: ME&N 5107's/109 Debenture 68, gold, 1906.. .F&A/je 99 |101 
Atlanta, Ga.—W ater 76, 1904..JaJ, 106 |110 | Macon Gu.—és, 1909.......---..... | 103 |105 |{ Gen’l mort. 5a, 1927........ JaD\e 89 | 91 
I niisdctciicbasinthininistachi Ja&J| 102 [107 | Mancnester, N. "H.—6s, 1902. Jad. iS'98 111 |/Ala, Midland—Ist, pak 68, 1928...| 80 | 82 
i NE nwacccncvccacesvasa — o.oo Sy BOE actacctingimsnncndstnneanes 984/100 || Ala. 2 N. O. T. &. 1st deb. 68, 1907./e 90 
Ti estnctddannadisine wade J& _ i See || Memphis, Tenn.—Comp. 68, 1907.. :| naconlaea aii 2d debent. 6s, 1907..........J&D $ 36 | 38 
Auguste, Me.—6s, 1905, Fund prs $112 {116 |} Lax Diat., 68, 1913........... ,  * | ae See: .|| Ala. & Vicksb. —Cuns. 58,1921.A&0) ....--|-----+ 
Augusta, Ga.—ts, 1905 - eed} "104 108 | Tax Dist., = er . — Ea ee || Vicksb.&Mer. —1st,68, 19ZL.A&@O) -..-2+]---00- 
Baltimeure—6s, bounty, 1893.Ma@el... .. om Middletown, Conn.—3°65, 1915..../§ 94 |100 2d, ConBOl. 5B. ...ccc-coc-cscces-co] -s20°° |eeosee 
OR, WAGNE, BEOE. .cccccccceccs Ma&N!| 10048 101% Maqeepe, Minn.—7s, 1901.J&J/s110 |...... Alb’ 'y &Susq. —Cons. 78,1906, guar. 121 /127 
I i ccc cstncis canes’ AE) cccccs}noses: WE I Di acevanncass s6ncvsoes RE seca | Consol. mort.,6s,1906, guar.A&O} 112 |.....- 
Ge, West. Md. RR., 1902.... Jad} ....../......| 48, 1915-17... pitdetbensest. GEE leesens |Allegh. Val.—Gen. M., 73-108. ed 1044) .-ce0e 
i aN M&N| 11649/117 4-, hospital, |” Rapa |) Se | 1st mort., 7s, BE cies eAKO)  - nee |sonnee 
i Saas canis an y- Sey ee 48, 1922... rr |TI277| Allentown Term.—Late,48, 1919. Nad §*...-.|100 
i . asaccieeniisbeeil «J| 98 | ¥9 Milwankee, Wis.— —Water7s,02.J&J §...... 109 | /Atch.'f. &8. Fe—new 48, 1989,Ja@s/ 73 | 749 
Bangor. Me.—¥* -..er,68, 1905. Jad } 113 116 | ee gees maed gee <5 Se 2d, 2ig-4s, Class A, 1989 ...A&O| 42 | 4348 
A. RR. 6s, 1894.2... Jad S10 110014, 58, averaging 10 years abnenaeeiien $ PETE! Kei 2a; 4s, gold, Class B, 1939..A&O] ....-. jeeeene 
Bath. Me. =—=@a, 190.......c000- Var $1ue 1u3 Water 4s, Lyut-7............- Sane Seem 100- -year, gold 58, incomes, LY5Y.| ----00|--+-++ 
 cseseprammmpdas J&J $100 (103 Mobile, Ala.—4-5s, aed, 1Y06.J&J 80 | 85 || Ad. & Chari.—1st pf. 78, 1897.Aa@U/ 100 ....-- 
ena gpa Jad) 90 | 95 Nashville, Tenn.—és, 1900.....J&J §......|....0. Bat, 78, 2907...200 ceccee iesdecei | 109% 115 
Belfast, Me.—6s, railroad aid,'¥5..$...... Beate i BIEL: tac ctennddabaedecskes. thsnaees ae Income, 68, 1900 .........-- A&O! ....../103 
Birminghem, Aia.—5 z.. 1920 A&O!) ....)..... Newarg—4s, i9u8 Saccccdsoess A&O'§$ 92 |...c0 Atlantic City—Lst, 5s,g.,1919.MaN/ -++e0+/100 
Boston, Mass.—W ater 65,1906 . Var pl19 [227 a) ee ee eee Atian. & Dan.—lstg. 68, 1917. A&O| esez.-| 6 % 
Water 58, guia, 1906... Var $109 |111 UII ic. cccacsakanusinenensics $100 |°22.°.) atlantic & Pac.—1st 48,1937..JaJ) 58%) 59 
OS | aes Var) Ol 103 Nae * vee Bt@F |...cccil > i D., guar.,g, 8.f.68.1907. Mes!/ coag-s|eorgee 
Water $498, 1917.20.02 A&G) Vile! 93 7s, Aqueduct, 1905. -—.-- 113. |222222|] W. D. incomes, 1910....... A&O| 7 | 
SO Te » 33 86 New Remeron Sanaa. —és, 1909: ino p4 181g 120 ) Div.— Inc.,68,avn-cu., 1922 ‘ 
Biya. N.Y.—B’ge7s, 1915 24. Jad enesesfoccose on ese --.-A@O|$ 90 | 92 || Land gr. incomes, cuim., igo... “5656 
Park ta, 1924................ PAS SRS N. Brunswick, ii —Te, water, 1904) 108 |...... Zaltimure & Onto —48, 1935...Ad&0} .-.--| 
Bridge 5a, 141" a3 ey See fo eRe, pm 162 | _..|| *eeaerabore Br., 68. 1919.. “A&O! 105” |--.000 
* Price nvm al. § TErcuaser aso Pa 74 406F 141 LateC6s2 e [n London. VT Coupons va siuce 1869. § Sabjecr to cal. 
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GENERAL QUOTATIONS OF STOCKS AND 
For Explanations See Notes at ee ae te 2 BON D3—Continogp. 
o rst Pace of 
j : Ss Quotati 
RAILROAD BONDS. | pia. | ask. || heintiein l i a 
Petes | LROAD BonDs. | | 
Baltimore & Ohi¢ lc - Lowes |Ask. | RAILROAD Bonps. B 
Be, gold, 1925.-.-200-- +--+ .F&A| .... _B. & Q.—5s, 8.f., 1901...... A&o| 100 |...... id. |Ask. 
Consol. zolé ~~ eee F&A| 108 |...... || 58, debenture, 1913-........ M&N| 90 |...... Clev. Cin, Clic. & 8t. Louis.— 
Bohuy ikill Riv. ‘Bast silks 56, 1935 1105 |106° —_— Div. 8. F. 58, 1919..... ae. 1 | ©. Div., 48, 1939.. Tad | 
Sterling, 68,18 a lel 01 103 ee Div., 48, 1919 A&O 90 ry St. L. div. Ist, col. tr. “4s, 390. M&N| es oes 
sterling, 65, £-» 1908... oa “i &Slel10 (112 enver Div., 48, 1922. F&A| 86 . C. W.&M.Div.—1st,48,¢. 1991.J&J3| 921g 88% 
Bterling, 68, g-, 1910. ... ” M&N/e118 120 4s, plain bonds, 1921.... ...M&8 § 79% a Cinn.San.& Clev.—6s, 1900 re & 921g 98 
Sterling, 58, _ eee J&D/el08 |110 Neb. Ext., 48, 1927 ..... M&N 8215 4 Consol. 58,1928............J. || SS pe 
Bterling, 4428, 1933.. “A&O €110 12 Plain, 7s, 1896......... a a 84 Pos. & Maat anaes. ie, 20 ced | 
Equ. Tr. ser. B,1891 to 19 \0-M&N 4 ee -, ‘yeaa en TaD y es Income er yeaa 
O. Riv.—i st gu.¢.58,1919.F WA! ......).-.. % ‘onvert. deb. 58, 1903...... oor ial Mg Clev. Cot. C. & I— he | 
ao}. ‘G ‘ons. Ly eat = oe "99° li0i” Bur. & Mo. R., vad Mee A... soreee Consol, mort., o_lat Za, 9 99.M&N| - 2+) seecee 
Core Ch.Jun, 1st,g.,58,1930.M&N | .. Gi'|| Bura Mo.(Neb.), 1st,00,1918. are 9/§200, |100%|| Cons. 8. F., A» ahamenten ~~ Load sooner 
Baltimore «Ole Go thwesten— | | page % aren, ,1918....S&J 4100% 101 aon bay | ose...” weal ane Te 
n, & Balt. 78, 1900...........-.| -- » COD), 1N8G... ncccececs J&J\s a5 lo e nd. M., 78,1899... i sees 
New 4428, guar., 1990........ J&J 103 wid Neb. RR, lst, 7s, 1896 Je A 5 | Cleve. & Mah.V eae 1899... -J&J) -..-..|. oe 
143 pa" oO BU, (5, 1590... - A&O 4100 |105 | oO - @ 1,58, 1932 I&S 104 
1st pref. income 58 leeg | 7 m. & 8. W., 1st, 88, 1896.J&D 104 107 le. & Pitts. —Con.s.f. .78, 1900M&N 
gd do do 28s) 27% Ott. Osw. & Fox R., 88, 1900.Jé&J $115 Gen, gu. digs, g., “A,"1942. JJ] 
8d do do a | c a n & Neb.—1st, 78,1908 M&S /§11749 cae | c Do Series B, 1912... “ir ooscee 
ag ek ad 65 oe as 3 — Chick East tll. Aah, Go, 18 ‘be. too7) ‘110 101 | on aia —10t, 6s, 1936..J&D 
’ “ . Yat AP, TR age her iggy tags 
an pelt-tat, 55,1990 wenn: M eee te Ast, con., , 68, gold, 1934 .... A&O)| 1 2 ee -|/Columbia & Gri lst 68, i016 Jes 
h Creek—Ist,¢’1d,48,1936,J&J| “963g oGh, CoN, Ltr 58, 1937.5. MAN) 05% 9614 Col.& CM 6a, 1923......-. A 
Belvidere Del.—1st, 66,¢,1902.J&I}| 109 |"... rang Nay R’y, 1st 5s, 1936.. FEA scones | — & C.Mid.—1st, 4498, 1939.. ‘ag 
one i Te "45, 1895... "FEAL .o.+-e(10i” ||Guie. & Gr, Trunk: 58, £,1929 A&O) «..... |-22-7-| | Oukaam. Seek. ¥. iF —Oem. Se, hees) 
Boston & Aint 70, 1895. MAB 101/102 | Chic. Mil. \. -y nda eeae bead eeen oft Sold, 1904. ...--.---- J&D| “891 
— 718, - 1 104 |! = —1stM.,78,’9 
= J&J tof iglton | oe od Me -1st, » Bey P.D.,1898. F&A| 112 Col. & Toledo—1st 78, 1905.- Pea 
58, 1899... ----+---+-0-- | RD 2d 108, 1898.-F&A| 111 |.02227}| Ont do 2d mort., 1900.M&S8 
508. sist 80d, Te, 1902 . “J&J\ 11839. teens! of od W.Va, Lats. t eleeOM aN 
» 1903....------02----2e- | +, 78 "J&J| 110 | ..... 1st 5a, 1 
Boston & Maine—/7s, 1894..... 4 &J 994/100 | Ta. & Dak., 1st M., 78, 1899.J&J| 115 130" Ry 68, g., 1916 ‘quer: 
Improvement 48, 1905.....P&A/§ 95 Chic. & Mil., 1st M.,78, 190 Col. & Western, 1st, 6 aoa *°*e* “ 
Do 4s, 1937 “R&A 95 44 Consol., 78, 1905...... ’ mers] ee veenas | Con. & Mon.—B. C. Os. 1911... T&S) s.o000]- 
gost. & Providence—as, 1918-Jé&J|% 994/101 || Ist If., I. & D. Ext., 78, 1908J J 120 Ne 8" | cone Pre vement 68, 1911.....J&J|$111 
Boat, Revere B. &Lyun—6s,’97 J &J |§10349| 105 1st M.,68, 8” thwest Div. 1909J&J) 1u8 | Conn. & Passum.—M.,48, 1543. FeO 112 
peti Beta bo 108k-cAkO nee AMT | Gee Migaripeon tooo dad) 10 iii Connceting (Pla) int 6 hae 
i , 50, 1915......---0 J&J! rae 92 | in. Jat 6s, 1910 Sa J&J)| 110 | ? tee Lo or Vt., 1st, 58. 1913.. I. pon coco 
amyl pend eT sJad| ishahdiania || Mast. & Dak-Ex.iet.7e, 1920. Je) 117 ii Gon ve 2 aah. deb. 63,1898. Max .°° | 20 
H ---- MAN) ...--- la : : —Con. 58,1911.J&J|§101 oe 
Brunsw. & W.—15t,48, g.,1938. J&J\ ae was Chic. & Pac. Div. 68, 1910. erst sae 100" ‘| Dayt. & West.—1st M. ‘68 th Heed i 104° 
Baft, Brad.& P.—Gen.M.78,'9@J&J| ......)10219| © do West. Div., 58,1921.J&J FA | a ranma Sn Pa a ee 
Baft.N.Y.&Erie—1st, 78, 1916.J&D 120°" | Chic. & Mo. Riv. 5s, 1926....JS&J “93° liou 8 Delaware—Mort., 68, guar.,'95.J «J seeeee| ceowee 
Bafl.Roch. & Pitteb..-Gen.5s, 1937; 97 |i00 | Mineral Pt. Div., 58,1910.-.S&J) 97 100 | a gt og B’k_-1st, 78,1905F&A| 120. |°77*° 
= & lst, 68, 1921.. F&A 7 c. & L. Sup. biv., 58, 19213 &o 101 } my —C upon 78, 1894. A&0} 104%| 77" 
nsol., 1st 68, 1922.. "Jeep is. & Minn. Div., 5s, 192L.. Jad 1059 cores st, M., Pa.Div.,78. 1917 M , . ao 
Batt. & South west.—6s, 1908. .J.&J Terminal 5s, g., 1914 108 liga? ‘| pel L, & W.-- Mort, 78, 1907--Mas| 125-2) 77277 
Barl.C. R. & N.—1st,58,1906..J&D} Dubuque Div., ‘Lat. agree +1 |10378, Den. City Cable 1st 6s, 1908 i&S| 125 |...... 
Cons.18t & col. tr., 58,1934. A&O! Wis. Val. Div., lst, 68, 1920.J&J TRE Denv. Tram.—Con. 63, ¢., 1 spared vesese 95 
Iowa C.& V , lst, 78, 1909.M Fargo & South.— 6s. 8 | 106 Metro. Ry. 1st 6 y ‘ AJ) .... 98 
» 7B, M&s& as8.1924.J&J| --- t6s,g.,gu.,19LL S&S 
Cat. Ba®., ,18t,68,1920. A&O poe. come. 8. F. 58,1916 * REE logger = 010, 1900. 45, 1936-5 &J) "74" | Big 
Bt, 58, 1921....A&O “a t. So. 58, 1916.. a 78, gold, 1900 CN | | 5% 
outer Pac ler Median 6US983 H0" SIS. cnteaig’& Nowthestern — es foal tly aly ok Man) 126 |116 
9) ext. at 49%, ste] Merl amas Jhicago Jorthwestern — ’ M. ¢ F ).—Guar 48,1905 | suseee 
3d M. (guar. C. P.), 68, 1905. J& a ieeere Cou. 78, 1915.. . 1st mort ao” Min an SHI) ..cc00| 75 
J, 105 |.. - —F| 130 135 -, Guar., 2198, 1905 J&. 
antenat ako ovens eae ia. cp-71963Jap| 120 |122 |\peteB-C.& Almere 4, 1005543) 2777.) 98 
umdan de Atl —18t, 78) Gs"03-J&}) -nore-|--2-0 indo” be, 18: 1939 0-7A&O) LIL ..----| Det.G.Havendti 1st,68,1913. JéJ| 1.22. | bo 
cone asesceens : * eee Peat D ds, 929. eA &( 105 eciaanios aven&Mil. —Equip.68,19 2cesee 
Spl do —ine ge teen 190%) ed lod od) 25- ya. een ba 106. 1933. Ma&N 104% 107ig| Der L. & Northect 1G e112 tr 
2d mort., 58, 1913 N U4 |.--+-- 30-yrs. deb. 5s, 1921 stesenies: M&N/ 100 ...... Gr. Rap.t & D.. 8.,78,1907.J&J § 85% 87 
CapeF.&Y.V. ~ tat ba Serie ahead Exi : » 192 pone an oan Det. M L.& D., 18t,58,1927.M&S §......| 
. Aiv16 en. bds, 48, 1926.. F&A1LDS te ack.& M.— La. gr. 3 tel enwere 
let 68, ser. B, 191 JaD Escan.&L.Sup. Seg oA 5) .eccoe, YZ ||Dub.&8.C A. gr. 3498,8. A.) 23 | 
eae! .&L.Sup., lst, 6s, 1 d ity—1st, ‘ 24 
Ph Sy wears ee aatahiain ai J&D Des Bie Stina’ 1st,75,1907. 8A Sete o-|| Dulath & iron Ligh eae eaabed Ge 
eUut.—18t,68,g.,1920.J dd owa Mid., Ist M., 88, 1900.A&O0 ae AC ted W.&S.—18t,58,8.19 28d & 
Qatawissa— Mort. 78, 1900.. F&A Peninsula, Let, conv, 76, 98.Mas saosin ences | eae ae Atl se 9s7deeF 
Oent. of Ga.—1: ist, 78, 1907-J&J uic. & Mil., 1st M., 78,'98..J&J, 107 -| Dal. & Winn. ist 5s, g. 1923... Jad 
ant. of Ga.— 1st, cons., 78,933 J Winenaane. peat niet Goian| 120 |-22272|lK. T Va. & alee 113 YOUJ&D) 105° | 
Chat, a hl bee i Ce Mis Mad. ist, 28. : 1916. Jé&D 9126 130° Divistoonl be, 1930.” 1900. Jee) 103 108" 
av. West., Let, guar.,1029 Mé&§} ...... 39 joe = F. & St. P., 58, 1909. *“Mas| 222/108" Cuneol. 58, go} 1956.77.77. t Bole 105 
©mtot N. J “Ist cons. 76, °99:Q-3 i112" 39 North. His., 1st, Be, ce 191i, eo 1034 Fa ag oe Leng pases J&D| 33 (2777"" 
’ . 12 |.. -» 1st, 78, 1S A 1 . D+» B+» 58, 1938 ..M des |--s008 
—— mort. 78, 1902....M&N| 114 |...... Menominee Ext.,lst,73,191 gap. 124 <corce|] Ss Ext. se Ee IOMOFGA 5D | sane 
Gen. mort., ent. 68, 1908.-M&N) ....../ 0-22. eo Un., 1st.75, 1917.M&8! 123 | 1222 Mobile & Burt., 1st, 05,1937.S&d | 220000 122 ose 
lane Wik +7 5B, er &J 108 10319 Oeda & Tomah.—1st,6s8,’"05.M&N el 12 117" gee & Ouio, st, 68, 1925.JS&J “37° oune 
Mortaugo tae ,1900, aes. 8-9 41g Spon Mo. roe. ,78,'94.F&A) 99 iL gna aa ak 1st, 6s, 1914...... J&J) 100 98 
,1912........) gle .&W. Ala. —ist, 6 ? . ecoee 
cA. Dk.& Imp. Co., 58,1921. ‘had 2d mort., "7s" 1909 gust. J&DI ped pnts Eastern, Mass.—6s, 2.1006" Mas Sii5 "vei 
ist, 6s, gold, 1886 68, £, 1895.S&J a Cie Pac, Ist, 65,1898, JJ 102” |i0d” | esnor & Amboy —M.,58,1920M &N "8 
Lat, 6s, gold; 1897... Jed | Fee e eee ets ee OOSASORII5. |115%| bined. Lox& Bug 6-54, 1udz. Macs |--2e00 
1st, 68, gold, 1898. on . Chie.Pe” do” Unstamped..112 [114 er a Big 5.—5s, 1902.Mas, | 92'5!"957° 
B.Jo: euie, tea it a tee J&J} eo. & St.L.—18t58,1928.M&S) ... 95 Jimira& W'mspt—lst 68,1910.3eJ) 114 ‘9! 95 
an eoeie, 10 M.00,6-1900.480 Rock Isl. Div.cons.58.g-.1941 Jé&D nee] OF laa bean wA&O) 105 °| 72222. 
p BSW cccccces J Ol., 18t, B., oe, 1939....M anes saa rie itts. ‘—Con. M., "75,9 are 
Ce 0. Div., ext. 58, g. 1918.JS&) Chic.R.1.& Pac.—6s,1917,cou rrr ai -| 97° | “Equipment, 7s, 1900. 5,08 Jed $104 | ocecee 
Woot 6 98 es las meni ‘Aao!| i160 Chicago & Southwestern... 87 1123 | Bureka Springs—1st,6s, 1933. Fis soteee| eenee 
Cent. of 8. 4 Wee Gavioes: a3) 02 Coal SO yrdeb Ss Se, 1934 aes jxii' << |" 9334 | Paced .—1st,,£. 18. coven 2 , 1 sina 
Chari ; &J| 103 |105” : p.,.58, 1921.........M teks : ,con., guar., 1926.......-d&s! _.....|"°"" x 
Obar!’ Peon hy -1st g.58,1947.Q—J| per] a & St. L.—lst 68, i3187-"Mes| paneoes 914s |Evans.& T.H.,1st © on., ,68 198i Je| s437°|"**7° 
2d mort., 78 A ins 78,'95J&I) 98 eee cyte —Con.58,1932.A&0) 105 liga” | Let gen. &- 5a, 1942... .-.00A&0 | +2000 
mccngae eas ER abet gai HE men al Re Oo a 
ere— 1st, 78, 1901.......J | seen - 101 i 4 BD | acces ; : ’ _ ae as 
Unes.&0hio. Pur. money fa e'8 On be pean Fer 190d MEN) 10S, |--22- [[evons. & tek Ime 6-1000- 104, ia] OO 
Series A, 6s, 1908. ¥ 14.,68 98) | Chicago Se Peal 1st, 78, 1905.A&0| 109% -2.22.)| 2d, 6s, gold, shi “eee 68, &. 1900 $190 
- &0| eon aul & Kansas City! ..--..|.-..-.||Fitehb 5 BOE, 1980 .c00<sc000 Jasco |" 
O| ority 58, 1¥34....... .....d dS 'el0L {103° || chburg—58, 1899-1903 - ar. R100 -cocce 
||Chic.8t.P.Mi 58, 190 102 
General digs, g.. 1992 | vz--+|100_ |) ChBt. Sie ks Con. ‘és, ie 1118 és. ae cnaeenenen aoe M&N/$104 |106 
st Consol. R. & A.2-4. vase | 73%) Bt. Pauls. City, erie eed 120 | pa coe eet nee oe -A&O|)102 |104 
2a 29 8248, 1989..-Jas| 78 |- 47577 (Cinie.de W. Ind. —8. 1d. 6, 1919 reall Ipeoes | og 2 mmm. tee 
Craie. Val. 1 os 4s, 1989.. -J ded | 70 | S | General mort., 68, 1932 . C — 103° 1 i0""| G8, SOME. ccsnancon wr 97 99 
ve O. & SW  e TOL Jd & S| sooeee| liom a. one 192i.JaD% 77% 73 | Pn em weit 4. 1213... 
mo ? i * epaas seneny —186,g.,58,1941.M&N .. i arg.—M. 68,1920.A&0] 111 |; soeee 
Cheshire be 806 So erupee F&A! lee | '|\Cim. Georg. & Ports.—vs, eine ecrete| 94 || 1st, con., gold, 5s, 1939... Bag] BLE | -cccee 
4s, 1 8, 1896-98 ....... J&J| 100% Cin. Ham. & Day.—C« :. aes ae Pe ..{/| Port Huron Div. 58, 1939... aN] sees oone 
Ha J&J) 1004104 | Consol. 8. F., 78 1906... Amo 3 35" li02”” | piacU, & Pon.— lst, 5519180 11037" 
eg. Te er crs 5 Hosen f-csessl) @ ’ se0e--- AGU /i20 1 tf 9 DB, 1103 
Bterlin |, Consol. mort., 68, 1905. ... 5 st, con 5s. g. Sei. ‘ eceee 
inking fund, & , 68, g., 1903.5 e114 ju6 2d mort., gold, 498, a Pe 12 | Ft. Worth & Bete C. ac ay to 9219! 93 
Louis’a & Mo’ » 8s, 8. 1903. {| Cin. H. & L., 1st M., 78, 1903.JaJ §106 8 r 23) Ft.W.& Rio G.1st 5s, g., 1928" tes BA | 85 
do lst 78, 19008 an Sn RNG C.L8t. L.&C.— —lstg. 48, 1936 ,Q—F u9s (Gal. Har.wsauAnt. —lst, ,05,2. 1910. | v5g 62 
Bt.LiJacks’y. yeh 900 MEN Fe pcs one. yO eee ss oa ——_. 78, 1905.....-- @D| “so” = 
a 8t,78,'94.A&0| 103 |...... odianap. C. & L., 78, 1 7° ¥) ex Div. lst 931 ‘ 
° 1st guar.(564), 7a B4A 0! BOS |ecoee ‘| Cin. Laf.é C.—18t, 78, rH “EWA 5 ae --. Gai.Hous.& Hen. my Bes err May G2 |. . same 
0 24M. (3 ? 103 |.. 8,4-1901-Mas $110 |Lil 158, L913A&O| 
do 24 gua 60), 78, ’98..J&J) . |.eeee-| Cin. Leb. & Nor.—18t, os, LY1J x) z il4s Georgia—ts, 1910..... ... .....J «eeeee| TO 
Miss. Riv. Brides (188) 78,’98.J&J| 222.22 )72227" Cin. Rich. & Chic.—1st, 78, '¥o.J ad Og igs” Georgia Pacitic—Lst, 64, 1922. Saal “os” 02 
Lhi.& At. Baga £6, 1at.,s.f.,68,.1912 i106 cS, RES Cin. Rich. & F. W.—18t,78,1921J & 1183 i2> U Coun, 2d wort., 5s, g., 1923...A&0 83 | 90 
Chic, Burl. z pad mgs 1 s1I91E.J&J) .. -eeee-| Cin. &Sp. —78,C.C.C.&1., igual. Aaol” ilu taeeee : Con. incguime, 58, £., 1923 - AkO ~——" 42 
20 Ge 1S Ot A926..A&O) 100% 101 | ( 7s, guar., L.8.& M.8., 1902..A@o! LO | 022.2. Ga. Carol. &N0.—Lst,98,4.,1929.d dod bo 
Debent. 68, 1896.77777777"""" J&D§ 97 | 96 Vleart. & Jett. —1 st, 68,1927...S&d| ..00--|.acece Ga.8u.&F1.— let 68,tr.ret.1927.Sd&J| "_.-.0 93 
Equipment 6... 2.220 Jabs 96 | So \ievAlesCol— jo  #§ «| eons) Gr. Kap. & Ind.—1 st, i 4 35 
“hic. B, masa, 1908, exten. F& 96 97 Gen. M., g., 58, 1927 .. wasit 97% pat i 70.1.6. gold. not guar =e. pig” oom 
—— 5, 19035. ‘Jéd "7°" Equip tr. & 2d M.. 10-408. ..F -- jeneral 5s, 1¥24...... ee socom 
iF Bag baie En EM LOTR Shwe | 891) Muskegon buy. oa, 1985. chad eG) 95 
= ‘ 1X , iloa 1 . “a ¥ 





Prica n } 
omine). § Purchaser alav pays 
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accrued interest. # in Londo. 


tia sausstoruau 


t4u Fraatture. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvzp. 


For Explanations See Notes at Head of First — of Quotations, 


TS 





Bia. 


RaILRoaD BONDS. 





Gr. BayW. &8t.P.-1st,con.5s,g.1911 
BE UG,. GB. .cccccccescenceses 1906 


a | 


re 
24 


Gt. North. —Col. tat.48,g.,1902.M&S8 t 85%) &6 


Hap. & 8t. Jo.— Con. 6s, 1911..M&#| 110 
Harrisb’g P., &c., 18t., 4s, 1913.J&J 
Hart. & Conn. West.—58,1903.J&J § 80 
Housatonic—Cons. 5s, 1937. M&N 2 
di. & Texas Cen. lst g. 58, 1937J&J 

Waco & N.W., 1st, 78,¢., 1901. Jad 

Cons. g. 68, 1912 2 

Debenture €s, 1897 

Gen.g 4s, 1921 

Debenture 48, 1897 &O 
Want.cebr. eer 4s, 1920. Ago 

Cons, 3d M. 58, 1895 A& 
Dlinois Cen. — lst god, 48,1951. ia) 

Gold, 3498, 195 &J 

Col. tr., gold, = 1952 

Cairo Bridge—4s, 1950 

ringtiela Div., 6s, 1898. . 

ia dle Div. reg. 5a, 1921.. 

Sterling, 8. F., 5s, gz. 1903..A&0 €104 

Sterling, gen. M. 68, By 1895. 4 e103 
Sterling, 58.1905 

Chic.8t. — —" eT n,78,’97. Mak 


,1951J&D 
947.. ers] 


Mem. Div., lst 4s. 
Ind. D. & W.—Gold, 58, 
2d m. inc. 5s, 1948 

Ind. Dec.& 8p.—1st,7 
Ind. Dls. & [a.—1st 48, 1939. aED 5 
Iad’polis & 8t.L.—1st,7s, 1919. Var. §! 
Ind’apolic& Vin.—1st, 78,1908.F&A : 

2d mort.. 6s, g., guar.,1900.M&N * 
International & Great Nort) ern.— 

let, 68, 1919 <N 

Do coupon off 

2d, 449—5s, 19U9.... 

3d, 4s, g., 19: 

Iowa Cent.—Ist g., 58, 1938..J 
PaFalis & 8. C.—1st,78,1917.A&0 § 
Jack.T. & Key W.,16t 6 g.,1917.J&J 
Jefferson—1st 5s, zg. Erie, 1 909.A&O 
Jeff. Mad. & Ind.—1st,75,1906.A&( 

2d mort., 7s, 1910 J& 

Kanaw. & Mic h., lst 4 £.,1990.A40 
Kansas C. Belt, "Ist, 65, 1916. .J&J s 
Kan. U. Clinton & Spr.—1st,58,1925 § 

Pleas. Hill & DeSoto, 1st, 78,1907 } 
K.C.F.8c.&Mem.--18t,68,1928.M&N | 
K.C.&4M.Ry & Br. lst 5 g,1929.A&0 } 

Current River, 1st, 5s, 1927.A&0 
K.C.Ft.8cott&é G.—18t,78,1908 J&D § 
Kan. C. M. & B.— 1st, 58,1927.M&e ) 

Bir.,equip., 6 g.,gu.,1903...M&8) ..... 
K.C.8t.Jos.& C.B.—M.78,1907 Jé&J 5 

Nodaway Val., 1st,7s,1920.J&L 5 
Kan. C.8ub. Belt.—1st 1920 68..J&D 
Ken. Cent. Ky.—Gold 48, 1987.J&J 
Kentucky Un. lat M.,58.1925.JaJ | 
Keokuk&l es M.—1st.h° 1923.A&0 
Kings Co. E).- 8r. A ,f0,4925..3&J 

2d wort fs, 1958 A&O 

Fulton El. 1st M. MAS 
Kings. & Peme.—iet, ts 1s 12 J&J 
Lake E.& West.—1st,¢.,58,1937J&J 

2d g., ‘ J&J 
Lake chore & Mich. S0.— 

bull.« E., new bas,M.,78,'98.A&0 

Det.Mon.& Tol.,1st,76,1906. F&A 
Dividend bonds, 7s, 1899.. --A&O 
Lake Shore,cons.,cp., lst, 7* J&J 

do cons. By 24, 76,1903. J&D 
Mabon. ( val RR.1st,58,1934.J&J 

Kal.A.& Gr. R.—I1st 58, 193°.JaJ 

Lehigh Val.—lst, 66, 1598....J&U 
Con. M.,sterling. 6 z.,1897.. J&L e 
3d wort., 78,1910 M «x! 
Con. M., 68, g., 1923 reg 
Leh. V.Ry,lst 449s, g., 1940,rec.gu. 
Len. V. Ter.—1st,g.gu.i8.1941.A&k0 
Liteht. Car.& West, stg. 6s,’ L6oJ &J 
L. Miami—Renewal 58,1912..M&N $105 
L. Rock & Ft.5.—1st, 7s, 1905. J&J > 5434 
Little R.& Mem.—18t,56,1937.Mas «5 
Dong Isiand—lst M.. 7a, 1598. M&N 109 
lat consol. 58, 1931 Q—J 110 
Gen. M. 40, 1938.......c..2- J 
Ferry—lst, 4448, g., 1922....M&4 
No.bb. br. lst con.i 8,g.,1932.Q-J 
B.Y.@K’yB’eh, ist g.o8,1927.m 
2d mort. ine., 192 ee 
B.Y.a@ Man. Beach. 1«t7s, 
N.Y.B.& M.B. pel 5 


Brook. & Mon., 1st¢s,1911.M&8 100 


" J& 
lu. “[s8 66,1911. M&N 
t.L—1st,68,1926.A4U § 

, ist, 68,1921. JaJ 

ES, K+» 1936... i 

lst 6#,g¢.,1927.A 


ee 


Locisv.& Nashv.—Consa.1st,76,1 895 
Oecilian Br., 78, 1907 M&F } 
0.@ a " let rr 1930.J&J 113 
do 6, 6a, 1 
BE. 8.&N., et 6s, 
l mort. , 68, 1930 
*v.C.& Lex. om 97. 
24 mcrt., 78,19 
eom.& O.,8tl., M. 
-&Clarkev at’e, 68,2 
enescoia Liv.,lst,ts,1 


Bt. Louis Div.. let, 6«, 19 


Leb. ! Tare x 
Maeeh. &@ Lerv., it 
Bo.a No. A 
Ten-forty ¢ 

§0-* 


78, g., i9diJ «i él 


1902 Fa cA e106 
“ 


60., DB,, L950. cseocce coo 


acces leocses 8. & 


Goa! ~— 


RAILROAD BONDS. - 





Lousy. &Nashv.—(Continued.) 
Unitied 4s, g., 1940 J&I; 
Pensa. & Atl. tat ,68,gu,’21. F&A) 
Col, eon 5s, 1931.....M&N/ 

N. Al. 8. f. 68,1910 ...A&O 
Consol. 58, 1937........... F&A! 
Nash. F.&8. latgd. g-58,1937.F&A)| .. 

L’sv.N.A.& Chic.—1st, 68, 1910.J &.! | 
Con. mort. 68, 1916.........A&0) 
General m. g. 58, 1940......M&N} 

C. & I. Div., 68 gold, Ag+ -F&A! 

Lou. Ry.Co.,1st ¢.. 58,£.,1930..J &J ar 

Louis.St.L.&T. —3e6 aa 1917. F&A 47% 

| lst cons. 5s, ¢., 1912. 

Louisville Soutuern 5 &J 

Macon & Nor.—Ist 448, 1990. Mas) - cocsue, 

Manhat. L1., consol. 48, 1990.A&0 9215| 
Metrop’n El. —Ilst, 68, 1908. «J ke) | soe 

2d 6s, 1899.. -M&N| 106% 
N.Y.Elevated. ist, Ts, 1906. J&J 109% 

Maine Cent.—Mort. 7s, 1398... J&S 
Exten. bonds, 68, g., 1900...A&0 
Cons. 78, 1912 


Leeds & dee gt’n, 68, 1896 bse 
Portl. & K.,Cons. M. » 68, "95. A&O 
Debenture, 68, 10-20, 1905. F&A s 
Maric.& Phwuix—ist 68,1919. M&N 
Mar’ ta& N.Ga.— 1 st,t8,g., L91L1LJ&J 
Consol., 6 g., 1937 J 
Mare. 4.40 — a, LY2 
Memph.dé& Chari.—1st,78, 1915.J&J 
2d mort., 78, onan, 1915. 7. 
lst consol. 78, 191 
let,cons.. Tenn. lien, 78, isid Jas 
Gold, 68, 1924 J&J 
I, WI ccxdcincornaceonsidn mN § 
Met. W.Side El.l¢t 58, g.,1942. F &A 
Mex, Cent.—Consol. > 1911..J&J § 
lst con. ine. 3a, sg sais y 
2d con. inc. 3a, 
Mexican Nat.—l1st, 68, 
2d M., Ser. ‘A, inc.,6s, 1917, Mas 
2d M.. Ser. B, inc.,68,1917..Aprii 
Mich. Cen. —Consol. +» 78, 1902.M&N 


779) 


me 


58, aoe 
Mortgage 48, 1840. 


. 58 
Det. & B. C ., Ist 8s,1% 2. 
Bridge 88, 1903 
Bat.C.& 8.—Ist gu.¢.38.1959. J&De 
Midd. Un. & Wat. wy st,58,1911 } 
2d 5a, guar. N. Y. .& W., 1s 396 
Midiand of ALY Sas 5 97 
Mil. Lake Sh. & .< -68, 1921. May 121 
Cony. deb. 5s, 1 : 
Ext. & linp. 8. f. g. 58, 1929.. 
Mich. Div., a 68, 1924 
Ashland Div., lst 68, 1y25. 
Incomes, 68, 1911 
8t. P.E. &Gr. ‘ir’k, lst, zg 
Mil. & No.—Ilat, 6s, 1910.. 
lst, consol. 6a, 1913.........J&l 
Minn. & St. L.—1st, 78, 1927..J&l 
lat M., lowa City& W., 1909.J&1 
South west. Ext.,lat,/a,1¥lO.J&L! .. 
Pacific Ext., lst, 6s, 1921.. A&( 5 
Imp. & Equ ip. 68. 1 «| 
Minn'p. & Pas Ist, 58, 1936..J&J € 
Minn. 8.8te. M. & Atl. —lst,4s,1426 
Consoi. 48, 1938..... J&S 
Mo.Kan.&T.— 1st, g., 4s, 1990.J&D 
2d, g. 48, 1990 F&A 
Kans. C. & Pac. 1s g. F&A! .. 
Dal. & Waco 1st,gu.,55,194U.M&N ft 7 
Mo. Pac.—Consol. 6s, 1920...Ma 
3d mortgage, 78, 1406 
Trust gold, £8, 1917 
Col. trust, 58, 1920 
Lexington Div., 5, 1920.. 
Pac.of Mo.,lstex. g.48, 1935.Fa&A 
2d 7a, | Aiea J&I 
Ver’sVy.Ind.& W.18t54,1926MA&s }. 
Car. Br., lst , 68, 2. 1393....2 A&U 
8t.L.1.M.&48.—let ex. 58,’97.FK&A 95 
2d. 28> Bes CS ae Ma&N 101 
Ark. Br. |. gr., M., 78, g.,’"95.J&@&L, 10) 
Cairo Ark. & T.,181,78,2.,’97.J&D 
Gen. con. r’y &1. g., 58,193 1A&O 
Mobile & O.—1st, g’d, 68, 1927.J&uU lus 
lst Extension 6s, 1927......Q—J 
Gen wort., 48, 1938.........Ma&s 
8t.L.& Cairo—4s, guar.,1931.J&J i 5U 
Mont. & Eufaula, 1st 6a, iguy. J &J 
Morg’n’s La. a Tex. ,lst,€8,19207&J 100° 
let mort., 7a, 1918 A&kO i 
Morris & Essex—lat, 78,1914 M&S 
Couv. bonds, 78, 1900....... re; 105 
General mort., 78, 1901 &O 113 
Consol. mort.,746,1915.... ..J& 27 
Nashua & Lowell—5ds, 1900... F&A $100 
Nash.Chat.&8.L.—16t,76,1913.J&d 121% 
2d wort., 68, 1901. 


'M &N | 


Consolidated gold 58, §.. 
Ne w Has en & verby—Con. 3aivis” 
&A 


” Comeel. 68, 
N. J. Junction, 
N. J. & N.Y.- 


New Lonas 


N. J.80u. 


N.O.&N 


Bid. | Ask. } 


pane 


\i06 
7 


iio” 


30 
95 
115 


110% | 


'5(M.&W)A&O suca 1025 


**| N.Y &Harlem—7s,coup 


Norf.&South.—istg., 


North. 
North Penn. 


RAILROAD BONDS. 





\N.Y.C.& Hud. Riy.—(Continved.)— | 
Mohawk & M. 1st, 4s,g.1991,M4&S €'00 

\N. ¥.Chic.& St. L.—Lat ,48,1937. ‘A&O| 

N. x. & Greenw’d L.— Ist M. ine. best 
24 mortgage income, 68.. 


N.Y. Lack.& W.—ist, Bs, 1921. J&J Le 
21 d, 5s, guar., 1923. Pee = 
Term. & impt. 48, 1923..-..M&N $. a 

wow York Lake Erie & htumens = 
lst ex. 78, 1897 &N 
2d mort. extended 58, 1919. MAS 
3d M. extended, 4498, 1923..M&8 
4th M., extended, 5s, 1920..A&0 
5th M., extended, 4s, 1928.J&D 
1st cons. M., 78, g.,1920.....M&8 
lst cons. fund coup.,78,1920 M&& 
Reorganizat’n 1st lien, 68, 1908 
Long Dock con. g., 68, 1935 A&O 
New 24d cons.6s, 1969 &D 
Collateral Tr. 68,1922......M&N 
Funded coupon 5s, 1969. op -J&D 
Gold iacome bonds, 6s, 1977 é 
Chic. & Erie 1st 4-58 g. 1982. M&N 

Income 5a, 198 
Dock & Impt. 1st, 68, 1913...J&J 

N.Y. & L. Br’ch—l1st, 58, 1931.J&D 

N. Y. N. A. & A. 1st r. 48,1903.J&! 

N.Y.&North’n—1st g.58,i927.A&0 
2d gold 48, 1927 | srs 

N.Y.On.& W.—Con.5s,g.,1939.J&D! 

st ak 1st, z., 4s, 1992 M&S}. 

aye . aN . 














2d m. 68, 1902 F&A}|) 97 
N. Y. Pa. & O.—Prior lien, 68, 189; e102 
do 1st 78, 1905.........)@ 2219) 
2d mort. ine., 58, 1910..........]@ 2 | 
3d mort. ine., 58,1915.... 
Equip. Trust., 58,1908......M&N 
N.Y. Phil. & Nor. —Ilst, 1923 . ree 
Income 68, 1933.. 
N. Y., Prov. ‘& Boston 7 78, “199 Aes 
N.Y. 8.&W --lst refnd.,5s,1937.. J J 
2d mort., 4498, 1937 
Gen. m. 58, 
Term. 1 
Mid!’d of N. J.—18t,68,1910_ Aa@o 
58,1941.M&N 
Newn’g Dutch.& Conn.—Incs, 1977 
Nor?, & West.—Gen., 68, 1931.M&N 
New River lst 6s, 1932. A&O 
Impr. & Exten., és. 19% 34.. 
Adjustment 7s, 1924......q 
Equipment, 58, 1908 
Clinch V. D., lat 5a, 1957.. 
Md. & W. Div. ist 5a, 1941. 
Debenture 68, 1905.....-. Mas 
Roan. & =o. lst x. gu.5s, 71922°M&s 
Bo. Bide, Va., ext. 5-68....... 1900 
do 2a M., ext. 4-68....1900 
do 3d M.. 68, ’96-1900.J &J 
Va.& Teun., 4th M., 848, 1900.Ja&J 
do extended 52,1900.J &J 
100-year mort. 58, 1990 .....J&J 
do Nos. above 10,0UV.... 
Pac. Coast 1st 6a8......2 MAN 
—1st,78, 1896 
Gen. murt., 78,1903 .......... j&J 
Debenture 68, 1905... M&s 


Northeast.,8.C —1st M.,28,’ YY, 4 


2d wort.. 88, 1899 


Consol. goid, 68, 1932. 


5 fc 
Northern, Cal.—‘st, 68, 1907... 


Northern Pac.—Gen., 


oe P. Ter. 
= Ww. 


Consol. 58, 19°28 


Northern Cent.—4i4gs, 1925.. 


2d mort., 66,1900 
Con. mort., 6a, gZ.,coup., 1900. 
Mort. bds., 5s, 1926, seriesA Sa) 
do series B.... 
Cons. M. 68.,1904 od 
Con. mort, stg. 68, g.,1904...J3& 
Union RR.—1st, 68, end. Cant.,’95 
64, 1921. J&J 
Gen. land ger., 2d, 6#, 1933...A&0 
Gen. land gr. » 3d, 68, 1937.. J&D 
Con. L. G., ¢. 58, 1939 *D 
Dividend scrip ext. 6s, 1907 a3 
Pen D’Oreilie Div., 6s, 1919..Mas 
Mo. Div. 65, 1919 ........-..-M&N 
James Riv. Val.—ist,g.,68,'36J&5 
Spokane & Pal.,1st 6s,1936.M4&N 
Helena& Red Mt. 1st,6s,1937Ma&a= 
Dul. & Man., 1st, 68, 1936...J&J 
Dak. Ext., 1st, 8.f.68,1937.J&D 
No. Pac.& Mon., Lst,68, 1938.Ma&s 
Coeur d’Al., let, g-, 68, 1916.M&8 
do Gen. lst g., 68, 1938...A&0 
Cent.Wash’n, ist g.68.1938.M&8 
Cu. & No. Pac. cou. 5g.1940.A&0 
Co. —1at, 68, "33.3 &J 
. W. Gr. Trunk Ist, 68,1910. .JaJ 
Nor. Car. 1st 6s, 1938..A&0 


Norw’h & Wor.—1st M., 68.’97..M&s } 
Oxgd.& L.Cham.—Cons.66,1920.A&0 


Inculue, 6s, 1920 


Ohio L. & W.—1st ptd.5s8,1938..Q-J ” 


O. & Miss.—Cuns., «.f., 


Ind. Bl. & W.—1st, pl. . by Png 1900. 
78, 

Cons. wort., 78, . 

2d consol. mort., 78; 

lst, Spring. Div., 78, 19V5 

lat gen., 58, 1932 

o River BR.—1s “t, 


Gen. fUlU0, oJ 





QOb:o Southern 


—— 


| Bid. | Asx, 
ew 


.1900.M&N| 11+! 79 


lige 
80 BL 
Eng. —Ist, 78, 1905.J dj |3112%/114 
Bee Mise GR, BOO cocccedaceess J&J 2105 %g, 106 


97 
103 
23% 





eden ten 
Price Bewmi a. 


ein London, jf Coupon oi, 


1 In Amsterdam, 


: Ia #ianafort, Germany. 





= mem pcir aces eee to REPO PCRS bo tee 


SEPTEMBER 16, 1893, ] 


THE CHRONICLE. 
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GENERAL QUOTATIONS STOCKS AND BONDS—UConrtinogp. 
Por nee See Notes at Head of Pirst Page of f Quotations, 
RAILROAD BONDS. Bid. |Ask. =| RAILROAD BONDS Bid. Ask. | RAILROAD AND MISCEL. BONDS. | Bid. | Ask, 
aD —«/ 
old —— ) 3t.L,. & 8.F.—2d 6s, cl.A,1906.M&N 104, loncece Oregon Short-L., 68.1922 .. F&A} 85 8 
1938. ‘WE, Wz: isi0 oon oe oe 36S. @. dam B, 1906. ..-- MAM | Utah South.—Gen.,78,1909..J&d| ---.0. 96 
B.C 8 a | +» 68, Class C,1906....M&N | do Ext,18t,78,1909. 
. Bedford RR., 78, 1894. “Faalt 99 |100 || lst m. Mo. & W. 65,1919 ...F&A || Utah & Nor.—lat M.78,1908. Saal 2 
Omaha & St. L. —1st, 48, 1937..J&J x Equipment 7s. 1895. ........ J&D | Gold 58, 1926........ S&S) .. 
Orange Belt—1st M., 5s, 1 1907..Jd&J} ...-. ---|| General mort.. 64, 1931...... J&I ||U.P.Den.&Gulfcon.,5.¢, 1939.J&D| ..... 
Oreg. & Cal.—1st 58, 1927.....- J&J t General mort., 5s, 1931.....-JS&s || U. & Bl. R.—Con. 48, Z, 1922..J&J| 99 |..... 
Oreg. R’y & Nav.—1st 6s, 1909. Jas! 1U3 | cece. lat trust, g., 58, 1987.... ...A&O | Utica Clin. & Bing. 1st 5, 1980. ..04D |$-cocnel econ 
Con. 86, 1935 ..ccce coccecee J& v eseses 81 Con. gu. 48, g., 1990.... .... A&O | Valley of Ohio—Con., 68, 1921. M&s| ORS, eheaae 
Collateral eta 7a Lois Ma ite” 75 cen. “0, pee: 5 tt ae ene. aao) ver. & Mass.—Guar. 54, 1903.M&N 5103" 
Osw.&£Rome—1s 8, se- «| x 3.Bd.,18t,6a Va. Midl’d.—-lataer. 68, 1906.M&8| 105 
2d. g. 58. guer., 1915.......- PHA) coc-ss 100 || 8t.L.K.4&S0.W. -1st 65, 1916M 2d series, 68, 1911... wae. M&S] 101 
Ox.&' lark. —lIst, p.& 1. gu. isMaN| eoccce|-cccee Kansas Mid.—I1st, 48, 1937. J&D| oe 3d series, ba, 1916 ..... M&s| 101 
1st interest guar., 68 1937..M&N) ...+«.|.--.--| Bt. “| Salem & Arkansas—58. ...-|| 4th series, 3-4-5s, 192 *s 
| , 3-4-58, 1921...... MB) ---.-- 
Panama—Ster!’g M., 78. g. 97, A&O} el0i|105 | 8t. L. W. & W., 68, 1919..... Mesitl fous, -,| Sth series, DS, BO catensess M&S} #3 
Bubsidy bonds, 6s, 1910....Ma&Nie 95 | 99 |/3tL.¥. &T. H. 1st M., 78,’97.3&3| 106 || General 58, 1936. .......... M&N| 77 
Penn. aa San. M, 68, ¢, et yr ry te seeees | Hd 2... , 78, 1898... --s0e- MAN | sveee |---00 ‘|| 40 guaranteed, stamped. . 77 
Cons 8,cp.,’05.J.15 @D.15) Lio |... 6, guar., 1898. ........ Ni - sees Wabash—1st gold 58, 1939. .M&N| 1027/1038 
Consol. 58, cp.,1919.... ----M&B)_ -.----)---00- |) 4t. P. & Duluth—1st, 58,1931. Taal : zeee--|| 2d gol 935 ‘ é 
ap es eamanponen MA&N §..-.-. Tar 2d mort., 58, 1917........... A&O| ...... ‘|ié3""|| Te Pe a. Basin 
Collateral ‘trust, digs, 1913. 4 man na ler & Man.—1st 74,1 1908 383) ig eeeses | Deb. mort., series B, 1939.. "Jas 24 337 
Equip. Tr. 48, series A....... e HI SS ae O| 112 |...... Det. & Chic. Ext.,1st,g.,.1941.J&J3| 96 |100 
Penn. Co., 68, coup., 1907..Q.—J| Jensen! | Dak. Ext., 68.1910. MAN 11349)...... || Bt.u.K.C.&N. (r.est. Wik.) 76.1 M&s|) 100 %/101 
Penn. Co. Ist M. 4198, 1921,. J&s| |eeeeee let consol. 68,1933 .......-.Jd&J| 114 [236% do &t. Cha’s Bridge 6s, 1908} et 
Penn.& N.Y.Can.— 1st. 78,’96. pred --/405 1st consol. reduced to 4p . JS&J) 974/100 || do No. Mo. : / LOL 
lat mort., 78, 1906 | Montana Ext., lst, 48,1937-J&D| #4 | 57 ||w.J &A a Ast, 1808. Jad tid 
st mo p 1906. .c00c ccces + sees | | u u 8, 1937.. 5 . Jerse t. 1st M. ,681910M &s! se -= ae covcee 
& BR. consol. 48, 1939..... . A&O 95 || Pac. Ext., lst ‘4s, &, 1940....J&J.e*6 | 88 | Weat Je ~ Fanta ob 6s, 1896..... J&J} 103 |.... 
Penn. & N. W.—5s, 1930......-J&J) - ----|------|| Minn’s U’n, 1st, 6s, 1922 ....Ja&J| 110 |.....-)| 1st M.,76, 1899 ............ ha) 12%. 1... 
Peo, Dec. & Ev.—1st, 68, 1920 J&J) ...--. [126 Montana Cent.—1st, 68,1937J&J) 105 |...... | West Shore—Guar. 48, 2361...J&J) 93%! 987% 
2d mortgage, 58, 1926....... MGN| ...ce.!eceeee | 1st, guar., g, 58,1937.....J&J| 95 | 98 | WestVa.C.&Pitts.—1st,6s,1911LJ&J 100 |104 — 
ay ap ae = ro ne we sae| 95 |) ag ~ ma K-58, 1904, AKO case -\eoe West. Va. Pitts.—1st54,L990.A&0 €i11 13 
Peo.& Pekin Ur, —1st,68 Willm &8’x F.18t,58,¢. ,1933-S&D el 07 |) West.N.Y.&P IB LISTIAS! 95 | 
2dmort..44ee, 1921... ao "| Bt.P.d&No. ‘Bac. “Gent is2< ees | 103%) L12 od m., Sa g.—5e 00, 1927, MANO, 21 4| ae 
Perkiomen—1lsat ser. 58, 1918 Q— 4.An.@A. Bt. ,vu.,45,11 48. Jas 5449) 55 Warren & Frank., lat,7#,'96 F&A! 102 ape 
2d series 58, 1918.... ...... Q— San F.& N.P.—18t,28,2., 1949... J ded Se fscsss W’n Wo.Oar-Oon.4s, amar. 1s ‘g14. Jud] 44 ee) 
Petersburg -Class A, 58,1926. Jad! Sandusky Mansaf.& N.—1st, 78,1909| 110 |..-.. || W.Penn.—Pitta.Br., lst 68,'96.J&J| 100 
Gloss B, Ga, 1926..ccccaccces A&O) -.ccce- 103 | Sav.Am. & Mon.con.,6,g.,191U.JMJ) ----.. | 40 Gold 48, 1928. adc ee Jae le200 liga 
Phila.& E.-Gen.guar.,68,£., ‘G.sas sennue|-s ones Jav. Fl. & W.—1at, 4, 1934..A&0) 100 |...... Wheeling & L. Erie—1st, 58,...1926] --0--. ee 
General 5s, 1920............- 113 j.....- At. & Gulf, con. 74, 1597 ....da@4) 103 (105 Wheel. Div., lst, 5s, 1924... .. Jd &J eL00 |102 
a S. = a - ARO 99 \luU Bo. PFer ines —lat,78,1899.M&N) ...... 107 Exteus. and Imp. 5a, 1930.. FMA - 
unb. & Erie—1st, 78, 189 rr oe 2d, 78, 1899.... lanai H Consol. 48, LYv2Z . J AJ 
Phil.é Reading—16t, 6s, 1910..5&J) 120, |.---0. Beiot. Vu&N-E.-1stii 43, 1989.M&N Wilm. Col. & Aug., 6s, 1910 -/J&D| 108 [Li 
24, oe ee ee ae 106 iss” seaboard o 026. 64, 1918.. F&A Wilmn, & We ladon? 78 "7 MsB6 Jad 105 dll 
nko 78,19 reg p-J&D| ...... 2 5s, coup., 1926....... JaJ - | SR eres MJ] ---00e 107 '¢ 
Consol. mort., 64, 1911...... J&b e119 121 | deat.L.8.& E.—1et,gold,6s,'31.F&A j Winuuads.W. -16t,63,¢.,1928. Aa0 taeeee | 48 
improvement mort., a —_ 7 ry coo eee ---, 6O | Wiseon. Cent.Co.-—-Lat, 581937. J dd | 70 rae 
‘ons. 58, lst series, 192% | 3 Sham. 8un.d& Lew.—1et, 58, 12MAaN) -...---)--20-- Incomes, Lo » OB, 193 siege ee 
Deferred income 68.......cc.ecee- “49 eoeee- Sham. V.& Potts.—7s, cou. 1L9OIJAS -...--.|.--.--'| Wore UN: ash. “& hk an 28! 95 gees | 99 ‘ot 
New gen. mort., 48, 1958....J&J| 69%) 7012 40, Cen. (N.Y.)—Consol. mort., 58..) -.---.| oU Nash. & Roch., guar.,58,’94.A&0,) YI |10L 
Ist pref. inc., 58, gold, 1958....F) 34%! 36 4u, Carolina—1st M.,64,1920..AM0) 90 |...... MISCELLANKOUS BONDS, | 
2d pref. inc., 58, gold, 1958....F 23 | 2349; 2a mort., 6a, 1931..........0. A eee peer Amer. Bell Teleph’e —78, 1898. F&A |)10742/ 108 
8d poet. inc., 58, gold, 1958....F) 18 | 16% | Income 68. 1931 ............--0.-.) «-ee0-|-se0ee Ain, Cot. Oil—M. g. 48, 1990..Q-F! 108 (1091 
3d pref., inc., 58, convertible...F -..... 2342 80. Pac.,Ariz.—lat, 6s, 1909-10. Jad --| 99 Amer, Steamship Gs, 1896...A&O| 10344)... 200 
on Sa, gold, -. eon .Q—F CP lecccas 30 Pac.Cal.—18t,64,7.,1905-12A&0 105 |L07 3, & 3.Car Co.—Int, g. 68, L9AZ. SAS) ----00].cee0e 
Head. & N. E.—4s, 1942......| --scee|-sceee lst con. g, ba, 1938 Sees Se 9S Boston & Montanz 8, 1907.M&N 5 &9s! 9O 
Incomes, Class A...... Ce ecese: | -ccees Aust.aNorw.—16t,58,g.1941J&)) 82 |...... og Un. Gas ana 7 pede: A 76'4| 77 
Incomes, Class B...... ee Minds Laceiaite So. Pac. Branch—Gs, 1437....A&0 U2 U6 CanabacC'l Min.—Lst v.78, 1907.3 &J 5 ° P 
PhiL.W. & Bait.—Leb.45, Lyl 7A&O. 50. Pac. Coast—1st gu., g., 48, 1937! ----00)..--0- Ches. & Del.Can.—1Lst 5s, iT 916 rs! Se 
SE ccnncied sipgenammnnain A&O iaig 107" do. Pac., N. M.—ist, 66,1911 JAS! .--00.)-..-. Chic. Gas L. & C.—xz. 5a, ii I37.. SAS 
68,1910...... J&D 100 1038 Spok. Falls &N.—1 st 66,¢.,'939.J&J ).----- LOU Cine, June. col. g. 5a, 1915 = Jad . 
Trust certs. 48, 1921......... ye 989) 994 \State 1. & Sul.—Ist 6s, 1899...Ja@J| 109 |......' Colorado Coal & 68, 1900... F&A 
Pied. & Cumt).—1st, 58, 1911.Fa&A} -...-. |...-- Stat. Ial. R. Tr.—1 “U6#,#..1013.A &0 15 |LL5 Col. C. & L. Devel. gu.5s,¢., 1909.3 &J 
Pit.C.C.& St.L.con.4 4484, i940A.&0 103%) .....- 2d mort. guar. 5x, Z., 1926... Jd) .--0- Col. & Hock. C1&U i—g.68, 1917.5 ded 
a — ier B, 1S saz. aa 994g cee ae -181 58, 1928 M&N oarmue Come’ k Tun.—Ist in. 46,1919.M&N 
) L.di—ist, 74. 1YOO.F AA! ....-- mort., 64, 193%, reg.....Md& eee Cousol. Gas, Balt.—Ga, 1910. .JS&Jd 
Pitted. ui. Tol.—lat, 66,1922.A&0 ¢l14 117 | Sunb. & Lewistown 1896 MN 104 Cousol. 58, 193! ‘Ja. 
Pol. ’ D . 4 Le) 9458, AU. AA «OB, WE :netcsnacenes J&J 
+ on lev. Lathl. 78,98. —— a Susp. B. & Erie Junc. -18t 74, 1900| 105 Consolid. Coal—Couyv. 68,1897.J ad 
ing cons 5B, 2.,Uuar.J dade 29 | Byer. Bing.&N.Y.—conevl.7a, 106A &O| 12u Consum.Gas.Chic.—1 st 58.1036 
Pittab.Ft.W. & ©.--18t,74,1912 Var! ‘Ter. RR.A.St.L.1st,¢.449,1939,A &0| Denv.City Water Co. See. 1 
coeces |cooses od coe nvV.City Water Co, 5e,v.’LU.MA&N 
2d mort., 78, 1912.. oe. Vary ---- Ter.H & ind. —Con. M., 58,1925 S&S | Denver +, Boge m8 sat Gai -- 1941 
oe Te 1912...- eavonrcce 7 ae -|'Ter.H & v. Pe 5s, ZU. g. 1 942.M&S) Detr.Gas.—cou,16t,g.58.1918. XA . 
). June, lst 6a gee «noe IMS f-- coer) enone Terre H. & Log’pt. ~ e 68,3 wJ |‘ Kast River Gas Lat, £58, 1942.5 XS | Pe 
— & Lake E.—2d,58,1928 A&O 4 Joprses|seeeee lst and 2d, 6e, 1913 ---J ded |6 Edison blee, f11. C On vs yo 19:10, 103 |105 
od ag ~ Y.—1 8,64, 1932. os) BBD fj ccne. e Cent. —ist, tk. fd. 76, 1909M ah |’ kq.G't &F., Chic—16tgz.68, 1905. IMS) ---20:| 92 
bp BBB ccccccccecccocccesGe| +6cceslecones at mort., 76, 1V11.........01 e+ werlseseoe (GOnEral Elec. con. 58, 1922...J&0) 78 20 
Pitts. Paina} .- 161, £.,58, 1 GIGT&S| -- +00. ---20- fexas & New Orleans— 18t,78 "F&A 22 Grd R.CL&C. —iat ete 919 AKO] .oce-e 
rd 5 A -ssee 
Fitts Shen. & L. E.1st 5s, 1940. pS Pere pane Babine Div., lat, 6a, 1% g12.. -_Ma&r Ii dig) 102 % | Hecker-Jones-Jewei) Miul’g Lat, Ga,| -.--<]-2--00 
— & 4 — lat. 4s, 1917. hs 50%) 82 Cons. g. 58, DOOR oc cornceteut F&A!) 89 |...... Henderson Bridge wT. 1931..M&8/} 105 |10¢ 
Pit gage 1591-1941,....M& 64 oS | Tex.a bP. hast.D. 180 68,1905.Miar| ---0-- 102 = Hoboken L. & Linp. 58, 1910.. MAM ccveiela 
ta. Y. & Ash.— 1at,5a, 1027. MAN salt siabodelick lst gold, 58, 2000 .......0-c00¢ Jad} 7149)...... | Lilin’s Bteei Co.—1 b. 5s. 1910.5 ded 
p Ashtabula & Pitts.—lat 68,1908.) LOD (i1t 2d gold inc., 58, 2000 ........Mcb| 17%) 15 ||[uoianapolis Gas Let 64,1520.MAN) 
Port hopes ese ee Boy oo ya ort eosin Third Avenue lst 58, 1937.....3&J, 1U8%)...... [ron Steamboat Co.— 68, 1901.3 &J! 
4 ug.—1st,68,°99.J&J; 1UU |...... Tol. A. A.& Cad.—14t,64,1917.M&b) ......|..0... Laclede Gus, St. L.—5a, 1919..Q—F| 
Penne mort. Say big ID 9 oan ey > wy zs om es 7 Se, Sees imhigh CdNav, —-M. 4498, 1914. G- J 
& Con.—4 4gr, 19 d eooees 106 | Tol. A. A. & Lake Mich.— 1st Gs ...\*......]....-. Maree Gy ROE cncpeccbacsnesscadh a 
wry Val. Ast gu.t 58,¢.,1941.JS&J) 57% Tol. A. A.&M.P.—16t,66,1916.M&8)} ...... des © You vert. 68, i960... thas onnevsie 
ty & Ariz. ¢ U.—1 bt x. 08,1916. JS&J| ----..|- Lot.A.Ar.&N.M.—1st.65,1924.M&N| ...... 73 Mort. 6s, 197... anne sn a J& 1) 107 
Pron Wee ieee scs ase Sed dc | poceneel, 58, it 1940... -. S&J| gg" ..2+--| Consol. mort. 78, 1911...... J.&D| 126 
—lat és ] DiS ‘ol Jhio Cent.—1 st, 5s, gu. 1934| 10; 105 Gen. mort, 4498, 1924.......Q—F| .--c«. 
Raleigh & Gaston—&s, 1898...J&J\° Tol. & O. C. Ext.—1lat, 54, g., 1934. 90 | 95 Mich. Pen.Car—Latt 58,8, 15 j42. Mas evccee| coos se 
Rich toga—18t 78, 1921 cou.Ma&N| 135 | ..... cs FO eae sere 90 | 95 ||Mut.Un.'Tel.—Sky.fd.6s, 1911. SS 95 
~ * Dan.—Gen.m., 68, 19153&J| 108 |...... Marietta Min., lst, 68, g..1915..| ...... | 90 |\Nat.sSr’re uM. Co.- lat, .66,"2Z0.Ma&N!) ..ce00|------ 
Cong. ba 6s, 7 alpen ADO) caccee SL Tol. Peoria& W.—1st,48, 1917. aS) OB |. oc New Eng. Tele phone, 68,1 907. A&O §1004¢ LOL 
Equi’ a 193¢ strustcerts.A&O 72 79 | Tol. Bt.L.&K.C.,18t,6s, 1916.. ‘T&D 55 | 5640 New Orleans Pac.—I and grants. . Ee disepes 
Waal © 8. 2.50, 90D. 2265-0) cccces loocnss Troy & Boston ist 7, 1924... .JdeJ Bese cal Northw’n Telegraph—7s,1904 S&i| epee occas 
Bich nO. & W lat £U.48,’24.F&A\) 55 |...... Ulster & Del. con., 5, 1928....3J&D Oregon Iinp.Co.—18t 68,1910.J&D BS iscssce 
Rich, ee. , 68, l¥l 3... Mae 110 ane United Co’s N. J—Ge n.68,1901.M&s | Consol. 58, 1939........+00.-A&O| 49 49' 
‘meee & Ches., Lat 88, 1694) i00 |...... do gen. 48, 1923..... F&A! ......|...-..|/ Penn. Canal—6s, 1910. ......-.5&J| 59%|..c000 
Bich, aWene 1900. wort “ges ysis a = , gen. 4a, oe . ——— 99 (100 | Penn. Steel—1 st 58, 1917.....M&N! --e00 | 1LOZ'g 
6 ec Fs £5 ster. “ee i) 8,1594.....2 seoeee, People’s G.&C.Ch.-18t,6, g.’O4.MAN| .c0c--leccoce 
on.c0l. -Lrust, let, 58, .rec.M&S8; 25% 26% 6a, ae Mé&5| ...... at ‘do cr 904... satan 7 oeeseels oss 
Grate West. iat - Lng re bo roy Union Paciiiete, 68, %, 1896. | pete peaees Peoria Water Co. 6, g., S060. MAE) cc cnceleconnn 
oun ? & Bt, 6a, 1807. ccccccccccccccess DSB). .occe Pieas. Val. Coal st 6s g.1940. Ma&N) cscseele ooeee 
td — lst, 5s, 1940.3 &J sane loos eS, earn Jas 103149106 Proctor & Gamble lat Gs, 1940....) -.--..]---200 
4 bey ee 68, & 1916) ......|...-. 56k Oh BOND ois coiccancnaicsed | A eee Bt. L.B'dgedTun.—18t78,1928. A&O elds 132 
Retees 1 ue nba 1008 22. red ie oS Bink. F., 68, 1693.. ...... -..Md&s| a ee curity Cor, Lot g. 6x, 1911..M&N| .. 
Bipment, 2d 50’ tuoa &N 10548 ut Om. Bridge, sterl. 88, .,’96.Ad&0'e119 116 Sp. Val. Wr. Wke.—1 ast, 68, 1YO6.M&S 
0.&Gr I 6, 1598.....Fa&A\y 98 99 Collateral! trust, 6s, 1908 ee S&S 1 9O eeee. | BUnday Creek Coal— “1st, &., 6a. 
tert. ae d—lst, guar. 68,1925. copes 76 Collateral trust, 58 1907....J&D? 74 78 | Tenn.C.L&R.—T.dv. latos,’ L7A&O 
“yi eee 58, 1925......| 10 2U Collateral] trust 4198,1918..Ma@N/ ......|...... Bir. div. 1st con. 68, 1917. S&S | 
BLL AAT = : at La ag pS an Pre Gold 6a col. Vet notes, 1604.F H&A) 85 |...... U.B.L'th Co. 6.f.deb 63g. 1915.M&eN 
24 mort of. at M., 94. Var; 101 |...... Equipment Trust 58......... A&O 1 99 99% W’n Un.—Deb. 78, 1475-1900. ao le 
nema tee ~~ salon ar) 96 |...... Kans. Pac., lat, 68, 1895... F&A) ...22.|. 200. Deben. 78, 1454-1900....... Ma oo] scosee 
Diy. bende, fy? eo inmbeaminnd i ae do lst M., 6a, 14% 96.....J&D i 25R Collat. trust cur. 5s, 1934... aad 109 j100's 
llev.é: in c+ r ~eeeaen eweeees-| seeeee secees ado Den. b xt., 68,1499.M&aN 109° po eens Wh.J.E.& P.Coal lat g.58, 1919. Jad 65 | 790 
Nas 4.,161,8.F.88,/96.A4&Q ...... 110 do lst cons. M. 98,1919 M&N! ...... 94% Woodat’ck Lrou—istyz.66, LULU &J) ....--)- 
Bellay.é Cu » lat 6 ‘ ’ to Oe 4 $ od —— 
mht ‘& Pe ope 8, 1s 23. wr ewes |eecnce Oen. Br.U.P—A.&P.P 68,'95 Mda&uN secces|scezce STOCKS —-BMAILIIOAD, Par. 
tL Fou h a rhe 4 of ian; 7 «« 1UU4g Fund. coupon 78, 16595 --- Man os eens loeaese Ala. Gt. South.—A., Gs, pret.,.2l0e@ 7 
9 op Be 4 . 981.3 vppree seen Atch.Col. & P.,16t,68,1905Q.—F) ...24.|.---0. REE ea Z2i0¢ 1g 22 
ont. &k “Pe ob, sa i er At.J.Co.d¢ W.,16t,68,1905.Q,—F! ...... 60 Ala. N. O. & Pac., &c., A, pret. £10 ¢€ 44 1 
BL. Bow Tete in, 1! G32.Md&) ...... BY U.P. Lin. & C. + Lstek-s58'18 A &O01 6344"790 do do $,0ef.. 4106 ly 216 
2d, z., inc, és, "iosy’ » 1989. 6044 60% Ore; Kon Short-L. & U. N. Consol..| ...... 65 Alabama & Vicksburg...........-. eene | oeeone 
jem sséwnn 1¥ Co! Trust 5a, wis OC OP eee Alvany & Susquenu., Guar... 7 10U| 150 | -weene 








=», 
fTite bei ui, Y 


~ UfChaser also pays acorucd interest. ¢ lu London. 


i Coupoaod, s Price per suare, 


11M Auisvoi ua, 


{ tu #«renklor§, 








THE CHRONICLE. [Vou LVIL 














































































































































































































































































ee 
GHENHKAL QUOTATIONS OF STOCKS AND BONDS—Continvep, 
For Explanations See Notes at Head of First Page of Quotations, 
——— . || na, 
RalLROAD BTOCKS. | Bid. | Ask.|| RAILROAD STOCKS. Bid. Ask. MISCEL. STOCKS. | Bid. | Ask. | MISOEL. STOCKS. Bid. ‘Ask, 
Atch. Top. & 8. Fe.100| 20% 21 lowa F. &8 Sioux C hig .| caueen leaes | Rio Gr. West., pre ref. 100 eocace] ccooce N.Y.City -Mutual.100/ 133 140 
Atl. &Char.AirL..100) 8&7 90 fan. & Mich.......... 9%, 1 lio RomewW. &Ovd 780.100) ---20.| --00- || Standard Gas,pf.100) ...... 80 
Atlanta & W.P....100) ...... 85 is Gin I. Den BONN ccanes heacdes Rofland . ..100 2 | 24 Pittsburg Gas Co...50 s8.. ‘oe 
Atlantic & Pac....100 2 233 | Jeff. M. &ind., i’d..100) ......)..--.. Do p “ef..7...100; 71 71% Portland, Me.,G.L.50! . oe 
Aug.& Sav.,leased,109 .... 68 Tan.0.Ft.8.&@Mem.100; ...... 35 | St. Jos.& G'd Isl’d.100) ......|......, 8t. Louis, Lac lede.100, 15 
Baltimore & Obio..100; 68 69%) <an.C.Ft.8.&G.pf.100) 90 100 | 8:.LouisAlt.&T.H.100) 15 | 350 do pref.100| 57 
do lst pref.,6..100, 120 (125 €an-¢).Mem & Bir.lod) ...... 10 do Pref.100) ......)...-0- San Francisco Gas | 67 | 
do 2d, pref..... 100) ..... jLll Zan.C.Cl'n & Sp’d.100) ..... «eee», | St.Louis Southera.100; 95 |...... N.Y. & BRK LYN | 
B. & O. 8. W.— Ceokuk & Des M..160) ......]....-- St. L. & So’ west... 100 5 529 HORSE RRS, | | 
Preferied......- 100) ....2-|ccsee a pref..100} ......]...... do Pref.100 919) 9% Local Securities in 
Beech Creek, guar. 50) ......|..+-- Kaokuk & West’n..100) ...... |-.-0-. St. L. Van. & T. H.100) -.--..)--+...|| CHRONICLE each week | 
Bellev’e &8.1)1.,pf.100) ...... <ingst’a&Pembr’ke50| ......|.... 8c. Paul & Duluth.100,; 27 29 except 3dof month. | 
Boston & Albany..100) x 20¢ 2001 wake Lrie & W....100|) 16% i7% do Pref.100 95 (100 TELEGRAPH, | 
Boston & Lowell..100) 177% 1:9 do Pref.100; 6549 70 | 8:.P.Miun.& Man.100, 106 |109 | Amer. Tel.& Cable.100| 80 | a9 
Boston & Maine...100) 157% 158 L &b. & Mich. 80..100; 122 123% Sharon of Pa., guar../$§100 |105 Cent. & So. Am. Cable! ..... 2/115 
Bos. & Maine pref.100 140 |...... ehigh Valley......5 : 327% Shore Line......... 1O0'8ETA | ..<c0 Commer'l Gable Co 100! 110 (150 
Bos.&N.Y.A.-L.,pf.100) ......'.-..-- j i i3 =| South Carolina....100| -.-...|...... Prenkiin......00..: 100; x35 | 40 
Boston & Prov..... 100; 240 245 ----| South. Cal. pref....100j --...- © ecemaia Gold & Stock.....100) 97 102 
Bos. R. Beach & L.100/ 100 |..... 6 | Southern Pav. Co..100, 19 | 20%9\|Mexican.... .... --100) vals 200 
Brooklyn Elev’t’d.100| 19 | 22 : 8’ west., Ga.. z’d.7.100) .... 3% North west, guar....50) 100 we 
aff. Roch.& P.....100, 24 | 25 £10 State Line & Suil....£ 0|8-. ;--|Pacific & Atlantic....) 50 |77°" 
do Pref..100 3 || Lousy. & Nashv..100| 5544) 555s Summit Branch,Pa.50)3 6 7 =| Postal Tel. Cable...... 40 | 60" 
B.C. R. &North..100 Louisv.N.A.&Chic.100) . "9 16 | Sunb’ry & Lewist’n.50/5......|...... |South’n & Atlantic.25} 75 |. 
California Pacific.100 Louis. 8t. L.& Tex.100} | Terre H. & Ind’nap.50) 1 i or |Western Union....100} 8314 831g 
Comsicn & Atiantic.50/s-. - ||Louisville South’n.100) ...... 4 | Texas & Pacitic...100| _7% 72| TELEPHONE, | 
do Pf.50's | Mahoning Coal RR. 2 inns Baas || fol. Ann Arbor & N.M| 10 | 103g | American Bell....100a| 188 18849 
Qunate Southern.100) do Pref..50) ...... | sence Tol. & Ohio Cent’l.100/ 28 | 30 |Erie....... -100} 41 | 42 
Ca radian Pacitic..100! || Maine Central ioc 134° / 116" do Pref...100} 67 | 71 |Hudson River.....100| 30 Laie 
Outawissa ........-- 50/8... ‘4 | Man. & Law’ ce....100| 230 |240 | Tol. Peor. & West.100) ...-../..-... |Mexican iinendedh iaiaaaae 10} *85¢.! -90¢, 
do lst pf..50\s 50 | Manhattan, con...100| 13244 =e Tol,St.L.& K.City..100/ ...-..|...-.. |N.Y.d& New Jersey. 100} 86 | 89 
do 2d pref..50\s || Warq. H. & Ont... .100| vases: [ose do pref..100| .-..-. [ILI |New England...-.100| 52 | $3 
Cedar F. & Minn.. -100| 7 |i do Pref..100} ....../ --0.0- |! Ulster &Delaware.100} -.-.--| CRS 10} ....../ 106, 
Cent. of Georgia...100) ...... 15 ||Massawippt..... ::100| 115/118 |U. N.J.RK &C. Co.100| 218 |2224|| TRUST Cos 
Central Mass.. .... 00! 15 | 16 Memph.& Charl....25  ...-..|.---- | Onion Pacitic.... .100 227% 23 ||Atilantic.... .. es ee 275 
do pref. 109] 49 | 50 ||Mexican Central..100, 8 9 | Un. Pac. Den. & G.100 “ 82 |Brooklyn Trust ...100 375 |425 
Oent. of N.J.......100/ 110 |111 || Mexican Nat.,T.R.100) ......)-.-... Utuca & Black Riv.100) ..---.|.-..-.||Central.... ... -----100) 900 |9350 
O tral Ohio........ 508 50 | 53 || Michigan Cent... “Too! s6i| 9342 Vt.& Mass.,l’sed,6.100) i353" “is ||Continental .......100) 145 /155 
do Pref...50 8 ..|+esee.|| Mine Hill & 8.H....50/8...... 65 | Virginia Midland..100| .--.--- D ccpaetie |Farmers’ Loan & Tr.25 a |725 
Central Pacific....100| 2149) 23 t— &St.L,t.rec.100) 1149 13 | Wabash RR. ~--2+-100| 77)  8%4/|Franklin.... ......100] ....../250 
Ghar. Col. & Aug..100) ; ref., trustrec . 100) 29 | 33 do pref..100, 1542, 16% |Hamiitoa..........100| ..... |200 
Ches. & O.-Vot. Tr. cer "173, “Til, Min 8t.P.&8.8.M..100} ......|...-../| Warrn(N.J. ),’e'd,7.50| -----.|.... ||/Holland ...... ...- ee ee pe 
Chica 10 & Aiton..100/ 132 |140 do pref....100| ..... |......| West End (Bost.)...50\s 57. | 57% Kings County..... 100} 
pref amet |-cowee Mo. Kan. & T.........) 11%) 12 do. pref. (Bos.) 50,4 7742, 73 | Knickerbocker -...100| 1 
Chic. Sur. & a. 100) 85 854 do pref...100; 19%, 20 West Jersey.... 7-0/8 Oe lida Long Island... .. 100) 
Cate. & Bast. 1...100, 55%)..... Missouri Pavcitic...100! 26% 26% West Jersey & Atl...50 8....+. lonanee Manhattan .... ..... 30} 
7 100, 94% ...... Mobile & Ohio..... -100) 13 16 | Western Maryland.50 “pre -+-++. | Mercantile.........100| 
Chie. ©. W., 4p.c. Deb) ...... 8u || Morris & E’x, gu.,7.50) ....|..-.-.| West. N.Y.& Penn. 1008 4%! ...... Metropolitan, ... ..100) . 
5 per cent eee, Bi..al acces 60 | Nash.Chat.& St. L. 100) 62 | 79 | Wheel. & L. E..... 100! 1349/ 14% | Nassau............100 
Oni. Mi. & St. P.100, Gl4s 61% Nash. & Decatur...25/ ....-..|..-... do pref.100| 42%) 432 |N. Y. Guar. & Ind.1u0| 
du pref..100| 115%/118 |/Nashua & Lowell..100| 200 (201 | wil. Columbia & A.100) ----0+|----0- N. Y. Life & Trust.100) 
Ohic. & Northw’n.100) 10044)......) Naugatuck ....... 1060/5239 (246 | Wilm. & Weldon, 7.100) --.---)....-. N.Y.Security & Tr.100 
do pref., 7.100) 136 jhe S N’squehoning Vall’y50's 50 |...... Winona & So. West100 2 | 4 | Peoples’,Brookiyn10) 
Ohic. & Nor. Pac..100 *......)--.-. --- New H’n & North..1008 89 | 9i | Wisconsin Cent. Col00 7 {| 8 |\Real Estate L.& T.100 
Chic. R. 1. & Pac..100 6544] 65% |New London Nor..10U, 138 |...... ao Pref.100) --..-| 45 ||State.........ccces 340 
C.8t.b.M.&O.,coml00; 3544 35% N.Y.Cent.& H.Riv.100; 102 (103  Wor.Nash.& Roch.100) .--... Oe OIL, cov anainnnas b/ 
do pref.100| 106 |107 N.Y.Ch.&8t.L.newl00, 13 134% COAL & MINING | United States...... 1d 
Chic. & West Mich.100) 24 | 26 do Ist pref.100| 656 | 59 STOCKS, N.¥ Pe Washington. ...... 10 
Oin. Ham. & Day.100 145 (155 do 2d pref 100; 24 z5lg American Cual......2! 75 | 90 | MISC?LLANEOUS 
CGine.N.O.&T.Pac.100; 10 , 20 |N. Y. & Harlem ....50| ......|-...-. Col. C. & I. Devel..10) 9 | 10 STOCKS, 
Cin. Sand. &C.pf. 50) 54 | 57 | N.¥.Lack.&West...100) ......)...... Col. Fuel& [ron ..100, 254) 254 Adams Express...100) 133 |143 
Cincin. & Spring..... eo-+-|----- | NY. eek Toe 100, 15% 16 do Pref..100| 75 | 85 | Am. Bank Note Go..50) 46 | 49 
Clevel. Ak. & Col.100 + 2735 27% Pref.100) 31%) 32 | Col. & Hock.C, & 1.100 29 | 9% Am. Cotton Oil....100) 35 | 35g 
Oleve. Cant. & S0..100) 2%; 3 |IN.Y. ae England, 100, 2558 25% Consol.Coalof Md.100| 22 | 30 do pref.1G0) 7 7 
do pref. 100) 4% 5 do Pref.100| 62144 65 |Homestake Min’g.100| 10% 14 (American Expres.100 107 1/112 
Clev. ©. C. & St. L. 100) 387 | 39 | N.Y.N H.& Hartf.160) 195 |2u5 | Leh. &Wilkesb.Coal 50, --.-..|......'/|Amer.Sug.Ref,Co...... 89%) 83% 
do pref.100) ...... Jecoe- ||N.¥.& North.,com.100) ....../....-. Mary] d Coal, pref.100; 50 | 60 do | SER Beet +, 884g 
Ul. & Pitt.,guar., 7. 50| 141 148 do pref.100 ae. Minnesota Iron.. .100) .--. -| 60 American Tob. Co..50 78 79% 
Col. & Green.,prer.100' ...... 10 (N.Y. Ont. & West..100| 1545 1512 New Central Coal . 100) 8 9 do pref..100 90 | 95 
Col. H. Val. & ‘01.100 4 = BAY Tt eee le 38; Ontario Sil. Min’g.100; 7 10 | Am. Type Found’rs, pf ......' 80 
| RNS 3% 69 io ee Ig 4% | Pennsylvania Coal.50, 250 (300 | Aspinwall Land. e105 6 
Ool.& Xen. “gu. »82550x 172 |175 N. Y. Phil. & Nort. ee anne Quicksilver — g.100) 14g) 2%) Boston Land........ 10s 3% 4 
Con. & Montreal— N.Y.8usq.& West’nl00 14 | 14 do ref.100| ...... | -e-se0 Boston Water Power.. s 14 1% 
CLI (B.C.&M. pf.100;) 143 laa 0 Pref.i00 451s| 4648 Tenn. Coalé&Irono100| 16 | 1649 Brookline (Mass.)L’dis 3% 4 
Class IV. (Cone.)100, 184 (185 ||N. News & Miss.Val.Co ...... coee-- do pref.100) .--.--)...-..| Brunswick Co.....100 418 7 
Con.&Ports.,gu.,7 100 150 (175 | Norf. & Sou........ 100; 47 |...... | Canton Co. (Balt.).100, 53 |..... ° 
Conn. & Passump.J00| 120 (121 | Norf.& West,,com.100 ..... |seccces ELECTRIC | C. J. R’y’s U. Stv’k Yds, 79 | 79% 
Connecticut River]00; 215 [217 do pref.100 235% 23% LIGHT, &e.Par Bil. | Ask. do Pref..........100) 89 | 90 
Cons. of Vt.,pref.100,) 40 | 45 No». Pennsylvania..50s% 78 |......| Brush, Bait., pret. 100} ....--| 80 BeRin OOi.c.ccccses 100; 96 j.<os-- 
Current River..... 100) ...... | 12 Northern Central...50 « 63 | 7 Common ........ 100) ....- wleesene dolst pref.non-c.100; 94 100 
Day. & Micn., gu.. 50; 70 75 | Northeastern ....... 50/g......| 50 | Con. Elec. Storage.....| -.--..|....-- do2zd ea - |100 
do pf., gu., 8.50 165 [167% Nortuern N. H..... 100, 13749133 | Edison Bh, Cai Of WY.) econ<s | 9349 Con. Kan. C.S. & R.,25) .......135 
Del. & Bound Br’k100) ......|..... North’n Pac., com .100 733 7%! < © Bevan.) | 93 Det. Un. D. & St’n. 100 i . 
Delaware & Hud..10G) 119 [120 do Pref.100 25 | 25% “ ‘¢ Boston..../ }125 | Dist. &C. Feed. Cv.100 _ aie 
Del. Lack. & West. 50) 142 /143 ol & Worcester.1U0, 168 (171 | Ft. Wayne Eiec.Qv..25) | 5144 East Boscon Land, ...\8 339) 
Deny. & Rio Gr....100; i038) 1 d.& L. Champ.100) ...... 15 om. ~eeeee Co...106) 46 | 4633 Frenchman’s Bay Ld.'s 2g 3 
do ref.100, 30% 3° Ohio & Miss Ae: -100 16 | 1s pref.100, 70 | 72 | Hecker-J.-J.Mill ng,pt conace] OO 
Des M. & Ft. b’ge 100) 5 do | | ne Hey || Int. Co nduit &Ins.100} 25 | 35 | Henderson Bridge.100| - 
0 pref.100; 15 |...... Oato Southern.....100) | Edis’n Phou.Toy Mf.Cu.| ......}....0. [llinois Steel tee TOO} “ |eazass 
Det. Bay City & A.100) ......)...... Old Colony........ | North Amer, Phon. Go.| ......|.... .| Lron Steamboat...100) ......| 1 
Det. Hills. & 8.W.100) 87 89 | Oreg. R’y & Nay.. 100) 44 48 | Thom.-H. Sse. ser.C. luls 6 612 Keeley Motor....- £0) -- 1 3% 
Lan. & North. pes puneue 10 | Or. 8. L. & Utah N.100 8%| 101 do do Ser.D...;s 54) 542 Lamson Store Ser. .50/s 16%, 17 
du pref.100) ...... | 20 | Pennsylvania KK. .50's sits 5144) Thom.-H. Internat.100, ....../250 | Lehigh Coal &Nav. 508 50 fe 
Daluth 8.8 & Atl. ‘Jo0| 7 84g Penn. & Northwest.50 g......|...... do pref..100 ....../108 | Manh’tt’n B’ch Co. 100) 49 
do pref.100| 1849|......| *eoria Dec. & Ey..100! 8% 9 |/Thom. Welding Co.100| ...... 63 | Maverick Land....10's 14s) 2 
&. Teun. Va. & Ga.100) 4 4g Peo. & Eastern....100} 4 | 7 || do Europ.W.Co.100| 5 7 | Metropol. Tract’a..100, 97%) 984 
do lst pref.100) 6 |...... eetersburg ........ 100) eeeees/106 || U. 8. Mluminat.Co.100) ...... aii Mex. Nat. Const. pref.| access] 38 
ao 2d pref..100) 44, 2 || Phila. & Erie.......50/8...... 7 || West. El. L. Consol.50s 22 = ||Mich.-Pen3u.Car.. 109) .....+| --«000 
East Pennsylvania.50's......|......| Phil. Germ. & Nor..50le.. coee] seseee|I Do pref.....508 42 3 | do. pref......100) ....00).- 
Sastern in N.H...100) 76 78 | Phila. & Read. .... 50) 19%; 20 | GAS STOCKS. Morris Cea..ge. 4.100) ...c00) - 
Eimira & W’msp’t..50) ......|......| Phila. & Trenton . 100) eoee-.| seeeee|| Balt. Consol. Gas .100) 5719) 577%) do pf.,gu.10.100) ..... 1 
do Pref......50) ...00.|---2-- || Baila. Wilm.é& Balt.50/¢...... | 57 ||Bay State...........50\8 9%) 10 | Mt. Des. &E.5.Land.5.| .... .- 
Evansville & T. H..50) 83 | 66. | Pitts.Cin.C.&8t.L.100) 15 16 ||Brooklyn.... .......25| ....../110 | Nat. Cordage (NOW)... |---| 
Fitchburg.... ..... 10 00) 14%) 15 do pref.100) 51 53 Citizens’..........20) 55 woos e| d»> tr.rec. 2d asst. pd 23%) 
do Pref....100) 804) 61 || Pitts. & Connell’e..50|\s 10 | cacces Fulton Municip.100] 120 |......|;) do do Pref.....| 60. | 
Funt & Pore Marg, 100} 14 16 | Pitte.Ft.W.& C.,guar.7| 142 150 | Metropolitan....100! + 120 |! National Lead Co..... C%) 
do pref..100} 45 | 47 | Pitts. Junct....... 50's 20 | 30 || Nassau........... 4 14 150 | do a _ ee -| 72 | 
Fla.Cen.&P. -V.T.Cer. j 10%) 1058 Pitts.M.K. &Yough 50) "117 1119 i| People’s.... .... 0} 83 ; Nat. Linseed Oil Co...| 15 
do ist pref.cum.100 ...... | acode Pitts. Va. & Charies.50 42 | 45 | Leben a *""50| 120° --eeee| Nat. Starch M. Co.100 9 
do 2dpf.non-cum.100 i 39%  * 3 Pitts. & Western...50\s 5 | «see: || Chariest’u.8.C.,Gas. .25)8 santana 22 i} Ast Pref ccc ccccccces| ccceee) eee 
Georgia Pacitic...100| 3 do ref..50js 15 |..... Chartiers Valley..100|s 7 8 |! 2d Pref......-.-.----| 35 | 60 
Ga. RR. & B’kg Co.100) 130 133 | Pitts. Youngs.&Ash. 50/8 scoee| eee Chic. Gas tr. rec...100| 60%) 61 iN. Y. Loan &{mprt...| 45 | 53 
Gr. Rapids & Ind .100! ... .. 4 do pref....50js......| -....|/Cinein. G.& Coke. 1G0x 190%) 19219) Nort: AmericanCol0u 5%) 6 
Gt. North. Ry. pref../ 112 4115 | Port. Saco & Ports. 100} iidiy) 120°} Denver Consol....100| 45 |...... Jvegon Lmprove..-100) 114) 13 
Gr. B. W.&8t. P...100' 7 | 89' Port Royal & Augusta| ......|...... ||Hartford, Ct.,G.L..25| 24 |:----+, Pacitic Mail €S. Co.100) 1544) 1548 
e. — Dl cc antanctancons Prov. & Worcester.100| 238°"|242°"| Indianapolis, iad..50| 116 |120°” Pennsyly. Atoel...100/s....-.|.-- aoe 
Hartf’d & Ct. West.100, 10 | 25 | Rens. &Saratoga..100) 160 | -eeeee| Jersey CityGas Light.| 180 |......| P. Lorillard Co. p!..100 95 |105 
Hous. & Tex.Cent.100; 2 3 | Rich. F. & P.,com.100/ 115 |..... - _ People's Gas Light..| 140 |__....| Procter & G. Co....100) ..-.0+|-+-s0 
Hunting. & Br.Top.50\3 354g|...... | Richmond & P’b’g.100 seseee/ 108 |Louisville Gas Ligut. | 108 {110 Pref. 8 p.c. cum.100) live” 
do Pref.5tis 49 |..... Rich.&W.P.Ter.tr.rec.! .. ..|| Memphis Gas.......... " | Pulim’ aFalacovario” i70” [178 
Tilinois Central...i0c, 93 94 do ist instal. paid TH i 244|'N. Orleans Gas L "100! 107° |1037 | gan Diego Land.,....-./8.--+-+ 
do leased |.,4p.c. seer 92 | 94 de 2dinstal. paid 37 414 |N.Y. City— Central.50| 109 ronal 3t.Luuis B’dge,1st pref «i03 1 
Iowa Central...... 100 7%) 8%) do Pref.tr.rec.l0u} 17 | 19 || Consolidated....100) 130 {131 2d pref. cert..... 100\6. 104 
do Pref.100) 21 23 | Rio Grande West..100| 10 15 Equiteble ......100| 163 1175 |/at. Louis Tun. RR.100\/et01_ 108 












* Price nominal. § Purchaser also pays accrued interest. Quotations dollars per share. e In Londo. 
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GENERAL QUOCATIONS OF StOCKS AND BONDS—Conctopen. 


For Explanation see Notes at Head of First Page of Quotations, 
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unceriaxcoussr’Ks.| Bid. pid. | Ask, |Manuract’e Stocks.! Bid. “Ask. || Bank Stocks. | Bid. | Ask. | INSURANCE Stocks. | Bid. { Ask 
a! i} | = S aaaen je . 
Louis Transfer Co.| .--.-- ------ Salmon Falls(N.H. 1300) 24219 245 
pb CottonOil.100| ..... |...... ~aove (Fall Riv.)..100| 95 24a 245  Bommananetataet - 109) heieiii owe ag orn erate 100 113° is 
poe & Pac. L'a Tr.100, 8 10 | Slade (Fall Riv)..100) --....| 59 || Coru Exchange Third Nati aie Ah ne 
Tex “xpress... .100, 50 | 55 Stafford (Fall Riv.)100, 105 103 _ | Drovers’ N em Re % ong 80] BB liGT 
‘ A | rovers’ National..... /Tradesmen’s.. 40} 95 |107 
us. Rubber Co.. 100) 32 37 | Stork Mills (N.H.)1000) 1000 1005 | First National.....100, | United States Nat.100| 190 |225 
~ 7 umMse. . R.).. ecee Of Dea 2 | 
Walls Fargo Exp..100| 130 140 Thorndike(Muas.j1000, i200 1300 | Globe ome aaah pone Weavaiie “one panel sey 
West End Land Bost.) 131g 14 Tremont &4.(Mass) 100 120 125 Hide and Leather. 100, Philadeiphia.s | |" 
n 1 -) ceneesieeeeee UF oan s. Tr aa Bank of No. Amer. 
MINING STOCKS; Wampanoag (F.R.)100_ ...-.. 100 Internation: ; at.. 
(N.Y.&SAN.FRAN.)) | Washingt'n(new)..100| 95 100 inna... Commercial Nat. 50 
Adams Cons....- -- ae 20 do pref....+.-..-. 102 104 Merchants’ Nat...100| Farm.&Mec $21 
. = - . fech.Nat.100 
American Flag ) eetamoe (F. R). i 45 Metropolitan Nat.100) First National 100 
Ali + illum’tie Linen Co.25 oS 11250 (eee BE of Amer..100 Fourth St. Nat’l...100 
ste 30, (Me.)....78 TY) at. B’k of Rep...100 Girard National.... 
BANK STOCKS. Nationa! Live Stock..| Manufact’rs’ mation 
a aeere. : Northwestern Nat.100 Mechanics’ Nat’l..100 
Beak of altimore.100 ...... 142 Stare Bank ......--.--| Nat. Bk. N.Liberties.50 
bo of Commerce.15 ....-.) 174¢) Union National.. 100) Penn National......50 
o cas cxinsven 10| .-00.| 1449 Cincinnati. | Philadelphia Nat’1.100 
Jom. & Farmers’ ..100) ....-. 126 = Atlas National ...100) 130 |132% Seventh Natienal.100 
Balwe pongee” 388 a B’k of Md.30) ..... -.--.-| Citizens’ National. 100 210 |220 (Tradesmen’s Nat’l..50 
aS Panes Snetyge <n. 2° Baituiie Nats 160 i03" 13 /amer fxrchaugs 
» easecess : n > | cccce iqnitable Nat..... 00 5 5 mer. E 
IAP nae enenee100  * First Nat. of Balt..100) ...... 122%9 Fifth National ....100 98 100 | aaa 
Chrysolite. ve nad pain cose "15 German American.100| ..... 117. |First National ....100) 225 |230 Bremen........ --77100 
Gonstock , — 8 , Beware pebseens toeen 1 10% Fourth National..100 250 |230 Chemical Nat.... .100 
— pe best “20 et pe -30 40 German National.100, 190 |200 | Citizens’....... ....100 
da pag a + sae ane -10 aye Market National..100| 125 |130 Nat. Bank of Com. 100 
= dey wccceee| 1°OO)....2. mee ants’... -.-. 00 145 Merchants’ Natv’l..100| 130 |135 |Commercial.......100| 2 
mver City Con....2.| ----+- ---- ——— Exch’ge.100 127 | National Lafayette100) 250 [275 Uontinental Nat'l. = 
ten ena aden] wetmasjoanes People’ Di nmianatided 20 18 | Ohio Valley Nav’l.100| 110 [115 | Franklin .......... 
| I gems ae a nag Ree ne gag -100) 190 Second National ..100) 320 {350 Fourth National. "100 
ot a -— = r ational....100) . 95 | Third National....100; 130 j140 German,...........100 
Re ees ee] 50 5 ere Laneahe whbdee 75) 81 | Western German..100) 350 |.----- German Americanl00 
oomte roe a = eo Western ........ ....20 3519 New Orleans. | International ..... 100 
| be a ome Boston. ’ American Nat..... 100! 96 |.....- Laclede National..100 
a suver i eawuiee coezsa| me Atente..0--. ---100) 30 Bank of ' ‘ommerce.10; 14 | 1544,/Lafayette..........100 
a oo nee -veee-100) = 1 ae aaa i = 154 anaes. comin 100 
wasaciaccscoes D seneee coee cece DB’. .coccces 51g) ..-... | Me , 
a ae am 03 ... Boston National..100) $242 93 | Co-oprrative.... “25 Ce ‘Mullanphy. an 
iP acosons ooeeke be 08 =e aon iene tibaneanitia 100| 122 (125 | Geir nia Nation’l.100) 190 |2lu | Nat. Bk. Republic. 100 
Tea en... ) ee. | Broadwav........- 100, 150 ......| Hibernia National.100) 191 |200 |Northwestern..... 100} 2 
jo Ohief.........50]  °16)...... Bunker Hili.... ... 100| 205 207” | Louisiana Nat 00| 143 |155 | St. Lou 
es ‘ao = 3 : OF | sonal is National.100 
eee sworenee 0 0 cones Central... eeeeeee 100) 148 (152 || Metropolitan......100) waeass 162 (State Bank..........50 
Moulton cocsseeccesees| oo0ace seeees | City SERERRIRES: osnccke) 35 08 | Mutual National ..100) ....-- 1vO | |Third National....100 
eee nooneo ces ions oe sone wens ha Br 12549! — =e Nat.. _ be = shaee | sane Eapaatece. 
seasonaneceeR OG] cecoes}-e woe. CO panccwnce ‘ eople’s . ...... -- ..---., Anglo-Californian....., ---+- 
worth “Belle Isle....... | congea [cones Commercial ....... 100) 88 | 95 | State National ....100| .....- 140 || Bank of California. ---| 214 235 
car arsacecnom | 70 oo. Common wealth... .100) 125 130 | Traders’........... 100) ......|-- _...||First Nat’] Gold...100) .--.-- 185 
pen ae re sR cite oe DROS: Continental ....... 100/114 11:7 ||Union National ...100| 116 121 ||London Paris & A.....| 115%/117 
z.R.ctfa.| be sous Rate. eeyraaees = oun las Whitney National.100} 340 |.-...-- \|Pecifie: & San Fran... 38 
| sweesces conse | | Pacific... 
Everett..-..- 7100 89 91 «|| New York INSURANCE 
Exchange .........100, 119 120 | America.. : 190 |205 STOCKS 
Faneuil Hail ...... 100 120 1z1 | American Exch’ge100) ...--. 148 || New ‘ 
‘ — National.....100) 225 235 | Bowery. = Rxch'gei00 Eaees: aoe | Allian a 70 80 
ret Ward... .... 25 |1z a 
Fourth National. ..100} 113 130 Butchers’ Drovers'25| 180° |200" | aeecgeanmne 50 | 70 
Freeman’s........100| 90 | 95 Central Natioaal .100| 110 ‘Broad way---072027"28 110 120 
segtemixine. Gia geeeswe 0) 80 8 | Cag, Natonal—1Q0) $08 sai Commonsicits ian] “85° ) 70 
a5 | Onatham ..... sana onw we 
yy th pg peed - Howapn-n eed 4 log “Ghemioal 2207200 4000 |..... | commen 18 220 260 
F denim -|_§ ee Yity.....22...2.-0--100| 400 |....-. 10...0--00 > mae 
pn ang iia ---. 1:0 Lincoln 10u) 97 | 93 | Citizen’s..........-. BG) ssness 140 Empire Gity. 2277700 790 70 
dcatee Nf 1g | Sve Hae —498) 4, Con | Hb” |186™ Germ aria) 9888 
i Market........ --- 2 | 924) Commerce. 109| 160 |180 erman-Am 
a yoy! arg eo — 7 Morket (Brighton). _ ++ A 4 Contineutal .. 100) 125 {135 Germ Asnacionn 180 729 i70 
7 | § assachusetts .... | 5 | Corn Exchan ot 257 |270 ||Globe........ cc... 
| | ag or te eer 12> | Mechanies’.... ....100) 1zt 24 | Deposit . — loo en lan \lGecsmetch....--.- a8 100 ule 
— (Mon 6. ( ~~ ase 5 scchants saee----l00) 144 teas | Kast River..... .25| 140 |......|/Hamilton...........15| 70 | 80 
Boot Cot iliase. a etropolitan ......100) 95 | 97 Eleventh Ward.....25 |Hanover............50| 115 |130 
Border Cliy Mt ee - 11.0 2 ‘v Monument .... ---- 100| 237 242 | Fifth avenue......100 .||Home.. 100} 120 |125 
fae ay hm hae 2 sai — Mt. Vernon. .......108 130 [134 | Fifth Natio: ful.....100 ‘Kings Co. (B’kiyn).20| 150 |170 
vg ggg nd BE mel by Hoe and....-100| 150 [155 | First Natiouwl.....100 ...||Manuf.é& Builders’ 100] ....../100 
py ey AOR . EE i anancceed 100| 1094|110 | First Nat.ofStatenId..| 113 |120 ||Nassau ‘seeps 50| 140 |160 
aaichicen ses! “os 107 North America....100| 104 105 | Four-centh Street.100) ..-... |-.....||National..........37}8 65 | 75 
Coen ee aa. _10u| ius i = Boston........100) 95 |LO0 | || Fourth Natioual ..100| 180 |200 |\Niagara ... .50| 110 |140 
t SE ee ee sent ees Eaeiagenas = an] a 
- -O |: eee artield...... acini er | ae acitic...... 25 
Gobi Co. (Cari) os [o seee Republic... ......100} 149 |14 -*y | derman American..75| 110 |......|| Peter Cooper .. .20| 120 |135 
Oben't Millis (fr) 200 | 2U | KEVEFE...2--0+ «2-100 97 | 99 | German Exchangel00 are ae -. | Bhenix (B’klyn)....50| 120 |125 
re BL (Rie) 222 Boooud National... 100 Ou] 184 iB3 a,,_- ts0 [2 lpeaytresaat. a "30 8 
+ 31. (2. ssecicesese ec 184% (i185 reenwich..........25)| Lé eee. SUUYVESANE.... ..... 2 10 
8 (F.R.). 100 £0 | 90 | Security..........- iov 2:35 |Hanover..... ------100] 300 328 \| United States... 25 100 120 
= OU 820 |440 || -hawmut........ 7100, 120 |1%5 "| Hide & Leather ...100 || Westchester... -..10} 150 [165 
pag - uy) 118 123 | Shoe & Leather. “"100| 89 | 90 | Hudson River.....100 % ‘|| Williamsburg Gity7150 300 [320 
Flint Mills (F.R.).100) pol gage —: 104% 105 — oe 40 |18 | MARIN 
I ss PURDE:....,..cacccsscense Oo | E INSUR- 
in (Me. ai08 100 | Leaner Maniitts.-iv0) 220 --oees||, ANCE, SCRIP, 
Granive(F. RY wi PRS 100| ....-.|----..|/Atlantic Mutual....... 
| cesses |L 24 | Traders’.....20.---100) 53 |--.-.. ||iancoln ..... ecccee OO} ---c00 on 1889.... ..2.-e00 ----| 100 |101 
} ae Falla (ii,j'1v0 100 "|| Manhattan .....-..,50| 180 |.--.0| LU 
Fane _ Cures (Ct,)100, to7 \|Mochanie ames 180 3 | 
@.).. ae Os) b) BET nncncce \3 
= -— eee v4 | Mechanics’ & Tr....25| 150 |....-.- 
J i nN. 100 120 | Mercantile.........100 210 |220 
King Phili ER) — 5 | Merchavts’..... ..5U| ---2-./152 || 
Lacs (Me,) aoe) ame’ ate jee --||Merchants’ Exch’e.50| 135 |...... | PRICES OF EXCHANGE 
, soe 6 yadWAY.... --..-100 .||Metropulitan ......100 10 || PS, 
Lrel ekg ome pea 605 |-lv |'Brooklyn..........100 |Metropotis anna swear 1] ssoesetanmamentetens 
waenee (Man ss ideal 100 | City National.......50 Mount Murris .....100} --.--.|----- ||N.Y. Stock, 18,0uunid.) 19,000 ask. 
Lowell (Mas s.).10U 160 165 | Firth Avenue. pone Murugy Hill ... rt TTT) Last sale. 18,000 
weil | ee ee 6:5 |050 Firat National... 00! Ce rae : 180 ||N. Y.ConsoL.St’k & Pet.|100b. 125a. 
weliMuch ness, Suv| Os> 15 | Fulton... ....--++-- 40! New York.........100) 200 | Last sale, Sept. 12... 125 
L my — _ 625 65 Hamilton...... ane” New York County. 500) ..00.0)- LIT] N.Y. Produce ......-..| 600 bid. 
peters e 69 | 7u | Kings County..... 100) N.Y.Nat.E.cn’nge 100| 100 | 125 Last onlay ‘Sept. 11... 600 
 Ostion ao 1.0 124 Long Island.......100) Niuth Netional....100| 100 |125 | N. Y. Cotton....... ... 1,950 asked. 
ne led gt od oom aa Ninewenth Ward.10u) 140 |...... Last sale, Aug. io.” ; 
Merchants’ (F.K) lov) 103" 77 ‘2| Mechanics’ ..... ....50 North America.....70) 150 1180 N. Y. Coffee............/200b. 225a, 
Merrimack Mas )L0u) 103° U6 Mechanies’ & Traders’ Orieutal ....... ama 220 (245 Last sale, Aug. 10. 200 
— ang oe 1015 1025 | Nassau ....... -...100) . Pacific .........22.--50| 180 |....-- etal - -../75b. 100a. 
Mashus (NH ).1Uy) 135 140 North Side......... 100 Park. 22. <co «00 BOO) -c0cs. [eee RL Est. Ex. & Auc. R'm|790b. 800a. 
Waumkeag (Mass) 100! A 500 | Peopie’s .....-..---- 50 Puuple’s.---.ceec-e0e/D| --+- |-eee-+|| Last Bale......-.---- «200 
Sowmarket = 01's 103 Seventeenth Ward.1v0 Pheuix..........-- -20| 110 |.-..-- ‘Boston Stock -.........| 17,000 sak. 
Osborn Millo(e <= 30u 310 100 Produce Exchange100 er ee Last sale, June L....! 17, 
Pacitic (Maas.)iucy =. 103 Repubic. ........-- 00| 160 130° oa Swek....|2400b 2500a 
Pepperel hw 1500 M. Seauuard ...... ~o- 1001 1 173 |.2-00 .| Last sale.... ....-- --| 2,500 
Ons Bw) 8 es) Chicago, 3 cond National,..100| 300 |....+.; Chic. Board of Trade..|..-.00  ----00 
Rich Bortn ke pies i124 American Exch. Nat.. Seventh National .100| 100 |......|| Last 8ale....-.0-.0+-- i, 
Robeson (F. Riv.jluuu, |.” ‘00 Atias National |Sherman .......... ee | 2.224, Chicago Stock. oaarene 1,050 asked. 
Sagamore (F. Riv... 100! oo il . Chemica! National. . Shue & Leather ...100| 100 |....-- Last sale, Sept. 6 ‘ 
15 103 |\Chicago Nat....... ist. Nicholas ....100| .. ...|.... || Pittsb. Pet. svk & wei }500b. 575a 








* Prices nominal. 


8 Price per suure—nor per ceau 





1 75 per cent paid in caso, 
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Latest Earnings Reported, Jan. 1 to Latest Daig, 


———| 1893. | 1892. 1893. | 1892, 
| $ | 3 








ROADS. 
' 


Great North’n— | 
Bt. P. M. & M.;August.... | 959, 280 


3 
971,057| 7,975,307) 
East. of Minn |August. 107,699 114°64 1 "713,5 93\ em = 
Montana Cent/August....| 89,253 96,248] 756, 893 742,054 


Tot. system. |August....}1, ,156,232'1,181,946/ 9 445,794) 8,992,464 














































































e INVES 3’ SUPPLE 7 h? r = Gr. P.Wai. & Br.|June ...... | 2,446 1,825 il ,455} , 
The IsvesTors’ SUPPLEMENT, a pamphiet of 150 pages | Quit + elke mone gaat 3516 esa | aieen! 11.032 
oontains extended tables of the Stocks and Bonds of Rail- snterane sacar [rune ears 419 459| 5,858) 5561 
008 @Wil.|July....... 3,032 26) - ons 
roads,and other Compunies, with remarks and statistics con- Hons. aie Tex! ee oe | ou'ea7 28,131) 20,471, 20,049 
cerning the income, financial status, ete. y umest’n&Shen)August....) 11,300) 12,125 0.191 
9 ‘ é etc., of each Company. Huteh.asoutt'n/ August...) 7.937| | 11,104] 40.14 sean 
It ia pudlished on the last Saturday of every other month— Tilinete Central. August..../1 18535035 14 591 *0l 7113, 543, 60s" 12,156°731 
F ary. March bs oe a n ec.& West.| August . 36,118 2007 | 76 »Q'6 
viz., January, March, May, July, September and November, | tn.&Gt North's lat w kSept 62°93} os "050! 2.5as's 312) | 829,21 
and is furnished without extra ch arge to all regular sub- jinteroc. (Mex.)|Wk Aug. 26| 38,000 240) 1,344 
ae the : lowa Central. .|Istwksept! 43,084 ‘ a2'296| 1/230 36) 1,229,076 
scribers of the CHRONICLE, Iron Railway. | aueust. | 1,620) 3,207 26,038) " 22'45] 
ae Gle y lone Stock: 2 . iy tnawha&Mich|IstwkSe at | 6,702 6,311 237,746} 251,46 
i e Ge veral @ tot tions of Stocks and Bonds, occupying Kan.C. Cl. & Sp {ist wkSe yt 5 Ovo! $a78|  sen'a7. sieaes 
sia pages of the CHRONICLE, are published on the third >: F ‘S.& Mem |lstwkSept! 76,724 97,260} 3, 136. 787} 3,252,231 
C.Mem.& Bir |4thwk Aug| 21,010) 30,137] '692:719! —'6a5’go= 
Saturday of each month, K.C. Pitts. & G.|IstwkSept} 4,046 1,515] 105,507 | “37.018 
peat es ET ee | Kon.c, Sub. Belt} 1st wksept 6,879 3,761 164,161! 73'019 
—_ Kan.C.Wy.&NW|August....| 24,018] 52,960! 214,139) 214/407 
RAILROAD EARNINGS. Keokuk & West./dthwk Aug) 15,314) 13,621| 249,670) 93 
_ o ie = a So.| August. 6,376 6,43 | 52,578) 5 
stone zs Tes t P 4 Erie & West.. ist wkSept 84,056 79,185) 2,460,084 
ines Latest fanivec. oh Kene oie fart to Latest est deste —— «& — August.... aaenne 18,369] 380,508! 
5 * 2 x | 209 1 13. 1 92. song Island....|/2d wk Aug 29,542; 136,226] 2,662,522 
Weckor Mo 1893. 2292, _ 189 | 8 Louis.& Mo. Riv.|June ...... 38,188 34,563 203,789) 
| | z z 2 Louis.Ev.&St.L.| lst wkSept 30,5=8 37,924) 1,225,819} 935,599 
Adirondack..... |. 14,582) 14 101,007| | 90,871 Louisy.&Nashv./IstwkSept) 333,495) 423,690/14,262,769 14,350,384 
Allegheny Vai. 206,7 41) 223° * 1,526,190! 1,455,292 Louis,N.A.& Ch lstwkSept 94,621 75,754) 2,340,614 2,178,498 
Atch.T.& 8S. Fe* |1stw kSept! 752,991} 874 28. 166. 847 |25. 655 Lou.St.L.& Tex. August.... 42,238 OO Rees 
Bt. L. & SanF/istwksept) 151,616) 195 5,899,119) 5,783,718 Macon & Birm..|August.... 4,034 6,027 43,312 48,949 
Agg. total.../1st wksSept 904.607 1,069 32,067 "963 4] 131° 436,991 Manches.&Aug.|June ...... 895 757 7,617) 6,253 
Atlanta&Char.a'June... 53.309| ° 50 375.102 "354, 438 | Manistique. .... Auzust.... : 232 _ 431 70,470) 79. 165 
Atlanta & Flor’al May. ‘| 3'992 7 33.225 34.355 Memphis&C has. 7 Aug 34,521 52,096 919,312 908,035 
B.&O.EastLines'July....... 1,610,452 1,621'725 10,846,369) 10,985;343 | {Mexican Cent./IstwkSept} 114,179) 135,279] 5,374,259] 5,219,520 
Western Lines'July....... 494.873} 464/93: 3,566, 378] 3, ‘399, 245 Mexican Inter’l |July....... 143,329 181,095; 1,217,612) 1,042,321 
a July sete 12,105,324 2,086,556 14,412,746) 14,334,537 | }Mex. National.|IstwkSept) 67,313) 88,555) 2,910,267) 2,596,974 
Bal.&O.Southw.|1st whe pt! 55.365 67853 1,758,435 1,765, 042 Mexican R way|Wk Sept. 2 62,529 51,1 17| 2,083,803 2'07 1,132 
Bath & Ham'nds'June ...... ‘621 1,757, 10,384 10,405 | Milwaukee & No/dthwkJ’ne| 52,183) 55,361) 854,449) 796,668 
Bir. & Atlantic../August.... 1,485 3,541 20,720 27,331 | Mineral Range.|August.... 11,437 11,093 76,979 87,893 
Bir.sh.&Tenv.R June ...... 4°314 OD ee Minneap.&St.L.|August.... 127,613 174,213} 1,127,345] 1,259,968 
Brooglyn Eley../Istwksept| 28/929] 33,706) 1 .281,700| 1,263,811 | M-St.P. &8.S.M. pegee do 2.4 66,522) 2,198,795/ 1,940,522 
Butt. Roch. &Piti 1st wkSe pt 59.946 7'309) 2.343, 069) 2,137,660 Mo.Kan.&Tex..| 1st wkSept 217,566) 6,293,359] 6,090,628 
Bur.C.Rap. &N |4thwk Aug} 120,603] 1: 35 "287| 2,469,637| 2,609,469 Mo.Pac.&lrouM|istwksept| 431,000] 603,0° 0|L6,792,554| 7,317,659 
Camden & Atl.. July. 144/147} 131,162) 4: 58,404| 430,965 | Mobile & Birm./3a wk July S524) B,727| | nw nwweee| — sneerne 
Canadian Pac “itic ist wkSe. pt; 427,000 425,000 /13,598,265/13,863,971 Mobile & Ohio.. August....| 208,961 249,308) 2,126,152) 2,143, 206 
Car.Cum.G&Ch.|June ...... 3,568 1/142 22,788 15,443 | Mont.&Mex.Glt/July._....| 85,000] 48,500) 614,223] "427,434 
Car. Midland....| August. 3,980! 5.127 35.278} __ 37,068 | Nash.Ch.&St.L./August....) 350,932) 447,766] 3,219,977| 3,360750 
Centralof N.J..\July.......]/1,281,469/1,247 (334 8,418,336) 7,981,829 | Nevada Central/June 49274 ee ae jvapded 
Central Pacitic../July....... /1,249,578 1,370,059) 8,001,349) 8, 164,579 | N. Jersey (N.Y. June $1,167) 26,842) 151,947) 143,354 
Central of 8. C..|Jumie ...2.. 7.650 5.71 3| 55,045) 49,970 | NewOrl.&So'n../4chwkAug| — 1,59 2,24 7,683 87,472 
Char. Cin. &Chic.! August. #500) 10 635] 90,351 90.400 | N.Y.C.&H.R..../August .../4,063,912/4,061,441/30,617,651/29,179,488 
Charlest’n&Say June ...... 57,119} 41/299 880,189 351.319 | N.Y. L. E.& W.|June ......| 2,668,683/2,742,729/|14,488,307/14,793,203 
Char.8um.& No. August... 7'000! 9.500 98,473) 88,257 | N-Y-Pa.@Ohio../June ...... 635,160) 599,742) 3,578,916] 3,386,685 
Chat’qua Lake..' June ...... 5,616) 4,612 26,867| 24,336 | N-Y-&N.Eng.../Jume --..| «..-..-- 3,098,570} 2,906,003 
Cheraw.&Dari../July....... 4,276| 4,97 52,395, 437574 | N.Y. North’n../august..2.| 51,378] 61,216] “’397,912| “"363,714 
Ches. & Ohio...:/I1stwkSept| 188,145) 217'494| 6,882,363] 6,662,970 = Y.Ont.& W ./IstwkSept| 69,010] 6 4,159| 2,657,083] 2,362,947 
Ches. O. &.8. W.| July 179,129, 168,780] 1,338, 113! 1,207,645 | N N.Y .Susq. & W../July....... 164,407) 160,436 997,042 950,570 
Chie. Bur. & No. |July....22.| 174/872! 150.562) 1,352;137| 1,122'424 | Norf. &South’a |July:-.°77. 34,718) (34,011) 263,475) | 257,376 
Chie. Bur. & Q.. duly... 2,949,374 3,2 214, 136) 21,925,382 21,450,975 Norfolk & West. lst wkSe pt 170,822 211,290) 6,813,081] 6, < 236 
Chic.& East. Ill.|IstwkSept| 114/269/ ’ 98° 587| 2, 986,335) 2,707,714 | N’theast’n (8.C.)| June ...... 43,873) 42,011 "377,004 1706 
Chicago & Erie.'June .. 237.019| 202137) 1,448,210] 1,364,272 | North’nCeutral./July....... 566,165) 587,636) 4,060,715 3,016:166 
Chie. Gt. West’n|Ist wkSept} 913465) 1281014) 2,839,975) 2,306,691 | NorthernPacitic)3d wk May| 413,233] 368,379] 7,009,646] 7,748,842 
Ch.J.R.& U.S. Y./April...... 88,687| 203 343), 821,231| ‘925,326 | Wis. Ct.Lines./3d wk May! 86,763) _96,583| 1,843,353) 1,971,818 
Chic.Mil.& 8t.Pi/1stwkSept| 617:715| 725°240)21,829,277 22,019,521 | _ N-P.& W.Cent./ August. ...|1,866,641/2,7382,668/15,736, 360) 18,553,268 
Chic.& Ohio Riv.'4thwkJuly} 3,156] 2,478) — -e0-----| ona -e ee Oconee & West.|July....... . — wenseses!  snaasaes 
Chic. &N’thw’n.'July....... 12,669,422 2,796,631|17,413,406/ 17,659,827 Ohio & Miss. August....| 355,908) 422,344) 2,747,170) 2,692, 483 
Chic.Peo.&8.L.5 4thwkJuiy|  32,842|" 35,439] _"768,193| '705,220 | Olio River...... 4thwe Aug) 21,497) 22,501) 522,998) 469,007 
Chic. R’k L.& P..|August....|1 802,712 1,935,840] 12,339,382/11,492,855 | Obio Southern../July.......| 48,279} 48,769) 392,673) 358,713 
Chic.S8t.P.M.&O.\July ...... 56,202| "726,682| 4,422,473| 4,712,143 | Omaha &St.L../May. ......| 45,679) 38,934) 241,505) 227,014 
Chic. & W. Mich.| Ist wkSept 34.715 43,840] 1,265,463] 1,304,522 | OregonImp.Co.|July —....| 357,654) 372,400) 2,174,066) 2,195,582 
Cin. Ga. & Ports. | August. . 6.76 7°569 45,147 45,141 Pad.Tenn.XAla. August... 22,573 19,122 207,766) 129,207 
Cin. Jack & Mac.|1st wkSept| 12,778) 153886! 462,640) 468,286 | | Tenn. Micl’d../August..../ 18,592; 17,056] 148,228) 117,046 
Cin.N. O. & T. P.|4thwk Aug 6,293) 1427214| 2,650,889) 2,774,396 | Peunsylvania...\July....... 5,552,047/5,578,672/39,437,464/38,274,124 
Ala.Gt.South./\4thwk Aug| 49,521) 59/108] 1,130,715] 1,144,526 | PeoriaDec.&ky. ist wkSept 15,983) 17,645) 594,602) 575,164 
N.Orl. & N. F. dthwk Aug} 29,817) 37,840; §70,166| 820,706 Petersburg...... July 48,895) 337,412) 336,663 
Ala. & Vicks!. ithwkAug| 14.767} 19,419} 339,661] 392,918 | Poila. & Erie... 421,365) 3,004,232) 2,748,113 
Vicks. 8h. &! 4thwkAug| 18, 97) 20,21 322,778| 334,309 | Phila. & Read’g. 1,881,253) 12,792,314) 12 685,781 
Erlanger Sy: *. ithwk Aug) 228,595 278,791] 5,314,210) 5,470,904] Coald&Ir.Co.c. 3,826,692|25,112,014/18 092,209 
Cinn, Northw’ ...August.... 1,903! ~ 2,186 13,146 13,605 | TotalbothCos.|July. 5,707,945 37,904,326 30,797,990 
Cin. Ports. & \../August....| | 26,374| 28,234{ 179,202} 163,723] | Lehigh Valley.|/M: 1,567 463) 7lBz. 453] 6,902,235 
Col. & May: v.!August.... 1,542! 1,565 9,643 9,550 | Pitts. Mar.&Ch. August....| 2,477 0} ,143 25,2 295 
Clev.Akron& 0. 4thwk Aug) 22'782 315048 658,918] 644. 620 | Pitt.Sben.&L. E- |August....| 61,095] _ 36 be 2 313 5,330) 242,109 
Cley. Can. « *.' June ...... 103,000! 81,866! 449,797) 373,080 | Pittsb. & West |Aux yust....| 124,453 119, 431| 1,05: 5,704) 916,771 
CL Cin. Ch.&8.L:'1st wiSept| 2803307] 300/825! 9,366,918) 9,910,439 | Pitts. Cl.& Lol |August.-..) 55,472) 57,464) ‘529,976) 411,846 
Peo. & East’n.|1stwk Aug| $1,322) © 33,231| 991,838! 1,026,556] Pitts. Pa. « F. poe. -.! 25,202! 31,563| 243,707! 212,867 
Clev. & Marietta 4tbw k Aug 5,963) 97391 22 3,793| "213,410 Total system..)Lst wkSept 45,015; 47,881; 1,874,461 1,589,168 
Col. Newb. «& 1..|June ..... 3.771] 2,505) $3,012) 21,684 | Pitt.Young.wa. lJuly oceeeee 155,247| 143,956) °876,882) 836,905 
Col. H. V. & Tol.'July....... 306,655, 277,560! 1,943,766, 1,833,524 | Pt. Roval& Aug. June ...... | 44,748) 13,453) 145,520, 116,894 
Col.Shawnee&H July. 32,16 55.588, 361,704, "378,045 | Pt.Roy.&W.Car.|June -2...|  17,305| 14,065) 158,635! 130,985 
Colusa & Lake.. August... 4,229 6,033 16,572 18,670 Quincy O.& K.C .|Augus st. 20,872 25,149) 171 648 181,773 
Conn. River... June .. Rca! MER pes 583,350| 562,970] Rich.Fr’ksb. &P.\June...... _ 81,079 77,054 422,47 1 397,531 
Current River..|1st wkSept 1,566) 3.446} 107,293} 130,802 | Rich. my Reon SORT. .cccan | 28,393) 31,591) 213,690 Phyo 
Deny. & Rio Gr.) Ist wkSe “pt 112,800} 178,300} 5,369,425), 6,092,404 | Rio Gr. South’n .| lst wkSept 6,26 14,710, 357,213, _ 430, 3 
Des. M. No. & W. August. 33,511 88,985 262,279 70,261 | Rio Gr. West’n../4thwk Aug} 68,500) 98,200) 1,492,629 1,696,498 
Det.BayC.& Alp. August. “| 27,700, 28,867| 304,270) 239,461 | Sas. Tuscola&H.| jAugust....| 12,558 | 85,939 ays 
Det.Lans’g&No |IstwkSept, 22,358) 24/253) 812,089] 807,647 | Sag. Val. &St. L./July....... 8,452 yt 
Duluths.8.&Ati./4thwkAug! 64,305! 77,030) 1,475,690] 1,486,251 | 8t. L.A. & T. H./4thwk Aug) 27,730 ery 
Duluth & Wiun..|June ...... | 26,741) 8,239| 133,097 65,419 | St.L.Ken’et&So. | |August. et 1,951 . 191053 
E.Tenn. Va. Ga dthwk Aug) 150,173) 204,235| 3,657,958] 4,016,070 | St-L.Southw’rn./IstwkSept) _ 80,900 3,799,142 
Elgin.Jol.& East! August. 71,167| 75.855} '595,051| °541,365 | St. Paul & Dul’ th|August....| 135,387| 192,799) 1,114,097 1,249, 38 
Eureka Springs.’ June ...... 7,622) 6,576) 44,123 36,964 | San Ant. & A.P.|June ...... 119,601! 109,422 "972,357 770,838 
Evans Ind’ plis & Ist wkSept, 6,637 8,094 252,640 256,614 | Sandersy.& Ten. 'July....... | 542] 392 3.861 Rs 
Evans. & Rich.. 2d wk July 3,035 2, 77,983 59,216 | 8.Fran.&N.Pac./4thwk Aug) 29,719| 37,800, 542,556 party rt] 
Evansv. & T. H.|IstwkSept| 30,740, 26.053) 937.289] 877,758 | Sav. Am. & Mon./August....| 1,000} 43,455) _— 328,803 5 2F O08 
Fitchburg....... ‘pa | 644,711' 613,498) 4,303,842) 4,176,337 | Sav.Fla.& West./June......)  ... bene! eeadiecs 1,552,427, 1, - $14 
Fliut & P.Marg.. Ist wkSept 47,891 52,596 1,959,984] 1,961,063 Silverton......../August.... 8,000 11,500 338,976 5 6 
Florence...... nN a aca 9902 1,619] -” 80,165 19,012 | Sioux City & No.|May....... | 28,570; 30,742; 150,759 157,869 
ge ent. & Petiin June ...... | 99,629, 97,667 ee cee ae South Donna... August... 13,500) 14,700) 147,798 112,6 
W, & Rio Gr August.... 18,168 23,871 230,760 219,590 | So. acitie Co.— 
Gads.& Att. U.. August..:] *"'786| “Gaio| ~errv2| _ 9.603 Gal-Har.é8.A/Suly.......| $14,809] 319,158, 2,484,510 2,395,380 
Georgia RR..... August..../ 98, 990, 118,469} 846,598} 916,742] Louis’a West. |Suly....... 83,936) 81,752 649,283 57 714 = 
Ga. Carla & No June ...... 40,456] 22°111| 2425280; 90,980] Morgan’sL&T.|July...222: | 885,030) 374,879 2,979,809 217 16,068 
Geo. 80.&Fla... August....| 54,038] 56,475] 533,570| 434,825] N.Y.T.& Mex. /July....... | 19,178} 17,994) | 132,738 ty 836 
Georget’n & W'h Juue...... 3,976) 3,333) 23,417 24,029 | Tex.&N,Orl..'July...... -| 147,618) 240,38 1,074,859 9: 397 
Gr. .Rap.éelnd lst wksSept 34,4i2 50,770 1,554,933] 1,675,834 Atlantic sys. d. lJuly. net 957, 246) 937,2 7; 1392, 168 6, He 901 
&FUW. lsiwksept| 7,004) 10,282] "307;960| 334/921] Pacific system/July..-....|8,047,000 3,195, 167 19,773,136 19, 160908 
Other lines... lst wkSept| 2,849] 5,718| 144 ‘971| 165,945 enum. ot all.. |July....... 4,004 446 4,132, 464) 27,165,504 26,2 7.508 
otal all lines. lstwkSept! 44,265) 66,770) 2,00 07,864) 2,176,700 astDiv(Cal.)| 109. 5,487; 
wrand Trunk. .. Wk Sept. 9) 413/033] 4101591/13°316,702/13;240'896 | Sou.Div.(cal.)| ¢ IU ---.| 968,328) 908,669 6,103, 28| 1,111,189 
Chic. & Gr. Tr. Wk Se pt. 108,676| 72,080] 2,520,498/ 2, 512, 277 Arizona LDiv..|June. 148,698) 151,380, 1,206,828 "57,399 399 
Det.Gr.H.&M. Wk sent. 2! 25/128! 30.684! 736.437! '789'176 | New Mex.Di7.|June -..... 66.842| 74.459! °563.384' 
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( Latest Earnings Reported. | Jan. to Latest Date, | 
ROADS. ey es | neon 4th week of August, 1893. 1892. | Increase. | Decrease, 
eek or Mo e ae e . —_ anes — —__-_-eo 
_— 8 
$s $ | { $ Previously rep’d (53 r’ds)| 7,078,532 8,495,921 
South Carolina.. August... 85,400{ 95,407 854,249 830,794 | Atch. Top. & 8S. Fe Sys..* 970,158) 1,191,974 
South& Nor.Car. June ...... | 608) 6,062 13,444 11.261 St. Louis & San Fran.. 259,92% 319,938 
spar. Un. & Col. 5 8,145 55,175) 51,941 | Chicago Great Western . 132,592 189,681 
Btaten Isl. R. T. a 008,376 614,543 ee yk egy Trunk! 91,838 65,143 
1L&CMt.. - 5,674 4,84 14,193 | Cin. N.O. & Tex. Pac. rds 224,995 278,791 
ae Branch. . 90, 96,938 742,608 743,220 | Cleve. Akron & Colum). 22.781 31,0143 
Lykens Valley . 86, 89,108 639,294 586.979 | Cleveland & Marietta. ... 5,963 9,391 
Tot’l both Co's . 76,é 186,046 1,381,897) 1,330,198 | Det. Gr. Haven & Milw.| 23,189 27,865 
Texas & Pacitic. 108,699; 130,956 4,318,291) 4,091,148 Daluth 8. 8. & Atlantic... 61,305 77,030 
Tex.8.Val&N.W August.... 4,244! 4,453 35,111? 31,499 | East. Tenn. Va. & Ga....) 150,173 9-20 4,235 
Tol. A. A. & N.M. 2d wk Apr. 26,577 19,655 339,004) 240,265 | Interoceante (Mex.)t.... 38,000 31,510 
Tol.& Ohio Cente Ist wkSept 10.140 10,756; 1,313,291' 1,276,007 | Kan. City Mem. & Birm. 21,010 30.137 
Tol, P. & West... dthwk Aug 24,873 24,154 620,021 629,408 | Mempnis & Charleston... $4,521 52,096 
Tol. St. L.& K.C. 4thwk Aug 46,804 81,793, 1,169,593; 1,405,538 | Rio Grande Western..... 68,300 94,200 
Tol. & 80. Haven 058 2,177) 6,641 7.837 | tan Fran. & No. Pacific. 29,719 37,800 
Ulster & Del.... . 94,613 54,660, 235,060) 225,914 + ne me hag sage oy Spay 24,873 Q2t154 
ion Pacific— | ‘oledo St. L. & Kan.City. 46,504 81,793 
Uore.L. roe a sr | 480,141 699,201) 3,679,657) 3,991,034 | Western N. Y. & Penn... 91,800 93/500 
Or.Ry.& N.Co. July.....-- 281,300, 383,465) 2,136,810) 2,343,940 5 — | 
U. Pac. D. & G. July......- 337,759, 490,972) 3,133,649) 3,209,892 Total (75 roads)........| 9,389,127 11,315,242 
st.Jo.&Gd.Isl. IstwkSept 24,400 38,600 795,522 797,374 | Net decrease (17°02 p.e.).) eee nding 
Allotherlines. June ...... 1,751,959 2,037,392 10,034,861 10,538,156 | —— ene ee 
Tot.U.P.8ys. June ...... 3,229,355 3,756,773/ 18,439,028 19,077,515 Ineludes Colorado Midland both years. 
Cent.Br.&L.L. July....... 60,316 91,133) 589,610 696,216 | Week ending August 26, 
Montana Un.. — aan ey ot mae a 553,665 
Leav. Top. &S. June ...... »615 437) 12,829 18,128 : : sai 
ton 41 2 Bar. June ....... 2'703, «2825! 20971 19'557|, Net Earnings Monthly to Latest Dates.—The table fol- 
Grnd total / July....... 2,823,874 3,750,150/22,022,634 23,728,423 — shows the net earnings reported this week. A full 
Vermont Valley June ......| ........| .. s+----| 88,604 89,361 | detailed statement, including all roads from which monthly 
Saat ---,- old sewerage aa ee aa ot ve 62] returns can be obtained, is given once a month in these 
West Jersey..... July........ 198/487) 208/563; 9647120) 920/219 | columns, and the latest statement of this kind will be found 
CV.Con.& Fitts August. ... 64.036 91,268 786,732 721,461 | in the CHRONICLE of August 19, The next will appear in the 
West Va.& Pitts. Juve ...... 42,556 27,314 9,814) 146,497 | is septe 93 
West Vee fand. August,...| 119010] 124°535| _791:793| _ ego'suo | 894 Of September 23. ; 
West.N.Y, & Pa. dthwk Aug 94,800 98,500] 2,410,214! 2,243,781 -—— Gross Earnings.—~ —-Net Earnings.——~ 
Wheel. & L. Erie Ist wkSept| 29,007) 28,919] 1,053,383) 970,240 1893. 1892, 1843. 1892, 
Wil.Chad.&Con. Juve ...... 2,151) 2,039 11,891) 13,995 Roads. ; $ $ b 
Wil, Col, & Aug. Juue ..... 44,543) 53,176\__336,540'__412,701 | Buff. R. & Pitts. -b..July 317.310 | 277,206 108,556 77,808 
a = ——— an. o July ee Fe BS ‘ eae 3,73 07,4 
* Includes Colorado Midland in 1893 and 1892 both for the week and | Centra) adenoid _ July 1.249 578 1 370 059 527 nt pony 
the year to date. Jan. 1 to July 31.... 8,001,349 8,164,579 2,991,874 3,230,557 
i Includes Milwaukee & Northern for all periods. Houst. E. & W. Tex. .Aug. 29,637 29,151 2,924 8,217 
a Figures cover only that part of mileage located in South Carolina. July 1 to Aug. 31..... 58,737 58,976 12,392 11,554 
dEarnings given are on whole Jacksonville Southeastern System. ae 4 eo ys tema 2 pf 1 294,257 110,861 106,650 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre (de - Mex p setheatien 8 July yee = reyes yp yee 
Re 5 on cated . x. ne al.. y 32k 81,095 53,< 38,27: 
partment s is included in 1893. d Includes earnings from ferries, etc., Jan. 1 to July 31.... 1,217,612 1,0427321 337-473 393,274 
not given separately. ; Mexican currency. é€ Tol. Col. & Cin. included | wash. Ch. & St. L.b. Aug. 350,932 447,766 129,491 176,557 
for the week and since Jan. 1in both years. / Includes only half of Jan. 1 to Aug. 31.... 3,219,977 3,360,750 1,223,427 1,244,072 
lines in which Union Pacific has a half interest. July 1 to Aug.31.... 762,622 878,601 290,581 = 340,445 
Ohio River....... b..July 67,404 68,531 29,882 30,406 
Latest Gross Earnings b Weeks.—The latest weekly Jan. 1 to July 31... 440,910 378,507 155,263 142,137 
’ , a WV 7 atest weekly | st.L. A. &T.H...b.July 126,358 114,311 81,100 —_ 71,370 
earnings in the foregoing table are separately summed up as Jan.1 toJuly 31.... 912,368 812,657 373,692 339,491 
follows: San Ant. & Aran.P...July 119,601 109,422 3,848 def.8,669 
O or ee . ; Jan. 1to July 31.... 972,857 770,338 83,054 def.63,512 
ur preliminary statement of earnings for the first week | gan Fran.&N.Pac.a. Aug. 81,838 95,350 30,938 42,208 
of September covers 50 roads and shows a loss of 14:26 per cent a so Ame di---- Seeers isitey baeee = bnaan 
° g. — 58,075 vi) 935 . 
" . Toledo & O. Cent...b.July 164,458 167,708 59,667 51,562 
Ist week of Seplember. 1893. 1892. | Increase. | Decrease. Jan. 1 to July 31.... 1,131,718 1,010,251 374,904 338,218 
| g g g R Onion Pacific— - 
Atch. Top. & San. Fe Sys* 752,991 ik. ee : Oreg.8.L.&U.N.b..July 480,141 699,201 134,465 317,813 
tt Lovet Son Ficoye.| isteie| sostaeol ii oe Jan. 1 to July 312. 3,679,657 3,991,034 1,392,659 1,553,932 
Balt. & Ohio Southwest. | 55,365 I aes 1,488 Ore. Ry.& N.Co.b..July 281,300 383,465 75,577 118,745 
py lege ed yes gh onincndi o 4,777 Jan. 1ltoJuly 31.. 2,136,810 2,343,910 415,495 475,131 
aio Roch. & Pittsb’g. 9,940 67,809) wns... 7,869] Un.P.D.&Gulf.b...July 387,759 490,972 58.756 140,365 
Canadian Pacific.... ....| 427,000) 425,000) 2,000} —........ Jan. 1to July 3L.. 3,133,649 3,209,892 580,200 630,144 
Chesapeake & Ohio...... 188,145} 217,494) iia 29,349 
Chicago & East. Illinois. | 114,269 98:537| "15.682 . 8t.Jos. & Gd.Isl.... July 80,762 77,596 12,553 17,87L 
Chic. Great Western..... 91,465 128/014! gua fee <r Jan.1ltoJuly 31.. 679,012 615,730 194,839 217,174 
Chicago Milw. & St. Paul. 617,715) 725,240) Central Branch..b.July 60,316 91,133 2,665 16,280 
Se en ent Michixas yt ~~ 40 Jan.1to July 31.. 589,610 696,216 101,103 235,527 
in. Jackson & Mackinaw 12,778 +886 Grand total .....July 2,828,874 3,750,150 784,580 1,508,982 
Seenane. Onle. & 7S.) Sener! ery rt Jan. 1 to July 31..22,022/684 23,723,423 6,301,834 7,992,750 
Denver & Rio Grande. 112300 1727300! West Va. Cent & P..Aug. 84,026 91,268 28,536 28,863 
Detroit Lansing & North. 22,358 24'233) Jan. 1 to Aug, ee 756,732 721,461 231,036 24 3,535 
Evansv. € Indianapolis! 6,83 $1094 July Lto Aug. 31.... 174,094 174,851 56,673 = 54,837 
4 erre Hz 3 7. 3,055 
t & Pere leoanetrs. aot ett: 705 a Net earnings here given are after deducting taxes. 
Grand Rapids & Indiana. 34°412 50.770 358 b Net earnings here given are before deducting taxes. 
Cincinnati R. & Ft. W.. ‘Oud 10,282! 27 : ’ 
gltherlines...... sotiaiieds 2'319 Se ees 2'369| Interest Charges and Surplus.—The following roads, in 
rand Trunk of Canada! 413,033 410,891) oS as addition to their gross and net earnings given in the foregoing, 
Intern’] & Gt. North’n 62,893 98,050 35,1 ; ah seme 
lowa Central.............| 43°08: 4 836 sees T 9.19% | also report charges for interest, &c., with the surplus or deficit 
. : 6 “**"554 | above or below those charges, 


Kanawha «& Michigan.... 
Kansas City Clin. & Spr.. 
Kan. C. Ft. 8. & Mem.... 
Kan. C. Pitts. & Gult..... 
Kan, City Suburban Belt. 
Lake Erie & Western..... 

nisv. Evansy. & St. L.. 
Louisville & Nashville... 











Louis. N. Albany & Chic. 62 
€xican Central......... 
Mexican National........ if 
=. Kansas & Texas.... 3,66 
Mo, Pac. & Iron Mt... 2. 431,000| 603,000! 178,000 
Ne - Ontario & Western 69,010 64,159) oneccce 
Nortolk & Westeru....... 170,822) 211,290} 40,468 
Peoria Irec. & Evansv... 15,983) 17,645 1,662 
Pittsburg & Western... 43,015) 47,881! 2,466 
oe ere Southern.... 6,267) 14,710 8,443 
St. Joseph & Ga. Island. 21,400} 33,600 14,200 
StL. Alt. & T. H......... 27,730, 30,650 2,92 
Tex, vis South wester 80,900) 88,100) 7,200 
Texas & Pacinc........ 108,699) 130,956! 22,257 
a mar Ohio Central... 40,141) 40,756} 615 
Vabash.... 2.22... i eae 30,000 317,000 7,000 
Wheeling & Lake Erie 29,007) 23,919 as 
— (00 roads)........ 5,917,633, 6,902,163) 59,025, 1,043,561 
ecrease(14°26p.c.) somereee teeecees! bb icecte 984,536 





. Thelndes Colorado Midland both years. 

t Week ending September 9, 

For the fourth week of August our final statement covers 
2 Toads, and shows 17-02 per cent loss in the aggregate 


6 
‘ 








—Inter’t, rentals, de.~ —Bal. of Net Earns. 
1893. 92. 1893. 1892. 


Roads. $ $ 8 
Buff. Roch. & Pitts..July 71,683 59,161 36,873 18,147 
Nashv. Chat & 8t.L.Aug. 121,668 122,693 7,823 53,864 
July Lto Aug. 31.... 244,697 244,319 45,884 101,126 





ANNUAL REPORTS. 


Atlanta & West Point Railroad. 
(For the year ending June 30, 1893.) 

The annual report says that in common with all Southern 
roads the company has suffered a loss of business a3 compared 
with the previous year, but a smaller percentage of loss than 
most of the roads. The gross earnings have been $446,732, a 
decrease of $29,070, or 6''i00 per cant, as compared with the 
year 1892, In net earnings the decrease has been $29,262, but 
extraordinary expenditures amouating to over $39,0J) are in- 
cluded in the operating expenses, and to a great extent will 
be avoided the coming year. Every expenditure has been 
charged to ‘“‘profit and loss,” and the surplus therefore isa 
tangible resource and amounts to $133,760. Even after the 
payment of the July interest on the certificates of indebted- 
ness andthe usual July dividend, there will ibe left to the 
credit of this account $61,823” 
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Results for three years were as follows: 
EARNINGS AND EXPENSES. 





Earnings— 1890-91. 1891-92. 1892-93 
I 6iktks osscicsscnccas sends $173,877 $169,884 $164,002 
i ddccCropnesaninesan - 267,551 26 ,O7L 233,719 
Mail, express and iniscellaneous... 41,626 40,060 _ 49,012 
































ts saaccdmeessass ccicnncouseedl $483, 054 471,015 $146,7 $3 
Operating expenses and taxes..... 356,636 315,366 315,558 
Net earnings .....2.....cccsccccs $126,418 $155,619 $131,175 
Per cent of expenses to earnings... 73°83 66°96 70°63 
INCOME ACCOUNT. 
1890-91. 1891-92. 1892-93. 
Net earnings....................-.--812U,418 $155,649 $131,175 
Other income........ teasen ccaccces 8 ev aene Gaee 8  ewanan 
NE oc ticasus caus scecakeaecinaen 26,418 $160,437 $131,175 
Deduct— 
Interest on bonds..................- $7: $73,932 $73,932 
Devaenenes 66 Oy 6.) .coccccsesccececse 73,932 73,932 
Ph ceakcnessasecteccesanceonced $L47,864 $147,864 $147,864 
I ccetadennésdsndccesoances def. $21,446 sur.$12,573 def.$16,089 


Chicago Milwaukee & St. Paul Railway. 
(For the year ending June 30, 1893. 
The remarks of President Miller will be found at length on 
another page. furnishing more particulars concerning the 
property and the year’s operations than could be given in a 
condensed statement in this column. 
The comparative tables of earnings, income account, etc., for 
three years have been compiled for the CHRONICLE as below. 
OPERATIONS, 


1890-91. 1891-92. 1892-93. 
Miles operated June 30..... 5,721 5,721 5,724 
Equipment— 
Locomotives................- sol 798 797 
Passenger equipment....... 678 684 738 
Freight and wiscel. cars.... 25,317 22,138 27,539 
Operations— 
Passengers carried ....... 7,919,229 8,026,906 8.279.158 


Passeng. carried one mile.. 262,551,100 270,817,683 299,097,356 
Rate per pas-eng. | er mile 2391 cts. 2°452 cts. 2°3%7 cts. 


OPERATIONS AND FISCAL RESULTS. 
1889-90, 1890-91. 1891-92. 1892-93. 
Average mileage.... 1,922 1,922 1,916 1,979 
Equipment— 


Locomotives ........ 397 398 400 426 
Passenger equipm’t. 279 286 293 322 
Freight equipm’t.... 13,724 12,971 13,173 13, 112 


Operalions— 
Passen. cirried No.. 3,115,604 3,416,076 3,826,749 3,934 916 
Pass. carried 1 mile.149,183,900 149,904,203 170,201,067 177 ,119, ,065 
Rate per pas. perm. 2°130 cts. 2178ets. 2047 cts. 2: “009 cts, 
Fr’ght (tons) carr’d. 6,-32,353 6,256,064 6,923,051 7,036,387 
Fr’ght(tons)car.lm.* 1,430,197 1,209 179 1,340,510 1,409,033 
Rate perton perm.. ©6647 cts 0733 cts. O70 cts. 0°63 ets 

Larnings— ~ $ : : . 


$ : ‘ : 
Passeuver.....+...0: 3,177,363 3,264,949 3,501,038 3,558,633 


| 9,258,052 8,86),519 9,800,968 9,617,588 
Mail, express, &¢.. 917,459 902,520 1,057,324 1,044,293 
SS ERO 13,352,872 13,028,288 14,389,330 14,220,444 
Eapenses— 
Maintenaree of way i 729, 231 1,703,289 1,936,903 1,934,704 


Motive power ..... 2,611,487 2.826,392 2,932,g98 
Mainten’ce of ¢ ars.. 901,121 1,287,616 1,163,602 
Transporiation. .... 3,865,698 4,190,030 4,518,089 4,506,658 








General.........-.... 251,349 249,195 263,496 269,813 

Total...... ....<. 9,673,221 9,565,223 10,842,526 10,807,604 
Net earnings 3,679,651 3,463,065 3,556,804 3,412,340 
P. ¢c. op. exp. toearn. 72°44 73 42 75°28 76:00 


* Three ciphers (000) omitted. 
INCOME ACCOUNT. 
1 389- 90. 1890-91, 1891-92, 1892-93, 


$ b § 
Net earnings........ 3, 679, 651 3,463,065 3,556,804 3,412,840 
Inv’tm’'s, rentals &e. 272,434 372,710 348,618 519,086 
eee 3,952,085 3,835,805  3,94),422 3,931,926 
Deduct— 
a 396,491 417,700 464,549 457,369 
Tr’k & bD’dge rentals. 400,272 435,443 458,800 470,194 


Traffic Asso. exp.,&e. 54,710 69,533 46,472 42,079 


BONOE cnced cncans 


Applicable to int.... 
Inter. on bovud anc 


851,473 922,676 959,21 969,642 
3,100,612 2,913,129 2,975,601 2,962,284 

















































Freight (tons) carried ...... 10,397,035 11,563,930 12,261,705 rentofleasedlines 2,652,820 2,666,538 2,674,125 2,714,704 
Freight (tons) car’d one m..1,895,635,111 2,265,99 3,963 2,378,470,481 na en eene ene _— —_—- 
Rate per ton per mile....... 1-003 cts. 1°026 cts. 1°026 cts. ere 417,792 246,291 301 4735 247; 580 
EARNINGS AND EXPENSES. Div. on pret. deben.. 210,000 210,000 210,900 210,000 
oo see. a. 1892-93. Net surplus...... ~~ 237,792 36,291 “91, 476 37, 580 
SRDUIIIUS. cccccoccececesses 13° rte f+. Pri 7,133,561 BALANCE SHEET JUNE 30. 
PEM ikceserese <eesccsesee< 12,159 3,241,421 24,393,349 ¢ . . - 
Mail, express, &c.......... ‘a 2,214 "29 1 2,402,951 2.442.645 po — 1891, anes. . & 
- O75 29 29 « 5 “ =~ | Road. equipm’t, &c.129, — 000 129,928,590 129,932,500 133,433,500 
Pa hg gg tone 27,504,224  32,283.508 33,975,055 | cuppiies « mate’ls.. ‘610 "6U0,27L 598.884 865,941 
Maintenance of way........ 3,763,983 4,235,514  4.004,162 | C#rh on hand. ...... 1,301,264, ——. Soon 930,874 
Mairten. cars and engines. . 2,787,924 3,834,373 3,661,243 | Stocks avd bonds... ........ 152.009 156,171 176,72 
Transportation............. 10,714,471 11,515,511 —13'507/270 | Betterments......-.. ns 78 685 81,339 eacsnes 
li a eae eR 857,906 933.148 1,058,320 Pureh’pg Committee 114,602 43, “9 ll 4,956 179,170 
Miscellaneous. 242,214 246,158 257.113 | Acets. coilectible.. 755,365 1,075,702 1,066.470 661,224 
tone seeerseees Pesinees ital (119 | Wabash re’gan’tion. 500,000 500,00) 420,000 230,000 
Total expenses.......... “1s, 366, 500 20,815,004 22,488,108 Advan. and miscel.. =... .. 33,822 249,350 568,298 
Net earnings .........--. see = - 9,137,724 = 11,968,504 = 11,486,947 Total ..... ....-.133,434,841 133,601,233 133,722,115 137,045,730 
Per ct. of op. exp. toearns.. 66°78 64°48 66°19 Liabilituees— 
INCOME ACCOUNT Common stock...... 28,000,090 28,000,000 28.000,000 28,000,000 
: ; oni Preferred stock..... 24,000,000 24,000,000 24,000,000 24,000,000 
1890-91, 1891-92. 1892-93. | Boods.....- -. 73,000,000 78,00 ',000 73,000,000 81,500, 000 
$ $ Int. due avd acer. 867,055 870,5 ATL 928,493 959,857 
Bet carmings. ....cccce+-s.0s 9,137,724 11,468,504 11,446,947 | Sundry acets pay’le 1,786,364 1,912,948 2,103,285 1,807,107 
Other income. ......... coccce 418,425 237,354 122,140 | Int. account prior to 
—_-_-—-C TO Cr July 1, 1889. ..... 543,631 543,631 543,631 _—...-- ee 
Total net income........ 9,556,149 11,705,858 11,609,087 | Taxesdue &accr’d.. «ss ..ccecce ew ee nee 251,295 
Disbursements— A TELS 25,529 
Interest on debt............. 7,237,252 7,161,736 TOES Te cscciase 8 — eects 8 .suaeonien onennaas 247,641 
Divid. on pref. stock (7 p.c.)- 1,532,152 1,572,612 1,751,357 | Income account 237,791 2°4,082 146,701 254, aol 
Dividend on common stock —e ..... ee hewn (4) 1,53%, 106 
Miscellaneous. ...........0 84,217 112,4i4 21,470 a omanall 133,434,841 133,601 232 133,722, 115 137,045, 730 











Total disbursements. ... 8,853,621 8,846,762 10,676,349 
DUPRENG. ccacaccsce Seeaeeqcoes 702,528 2,859,096 932,738 
GENERAL BALANCE SHEET JUNE 30, 

1891. 1892. 1893. 
Assets-- $ Dy 
Road and equipment ...... - 189,624,728 191. 544,853 195,223,234 
Bonds and stocks owned... 7,337,241 7,419, "241 7,173,493 
Due from agents, etc....... ° 256,954 232'972 324,568 
Due from cos.andindivid'ls ........ 332.593 
Due from U. 8. Governm’t. 276,251 258,420 
Materials and fuel........... 2,313,223 2,631,666 
Bonds of company on hand 5,692,000 »735,000 
Stock of company on hand. 4,821 4,770 
Loans and biilsreceivable.. = ...... oo 700,000 
Mil. & North. bondsunsold. ~_........ 1,089,000 
464.460 
3 493,760 2,662,814 
a 8 8§€=“eeeree .é§§ snnannas 
Total 200068... ..ccccscce 211,020,441 211,882,528 218,600,01- 
Liabilities— 
Stock, common............. - 46,027,261 46,027,261 46,027,261 
Stock, preferred........... + _ 22,195,400 24,364,900 25,767,900 
Punded debt. .........0..... 129,797,000 129,195,000 130,805,500 


2,786,778 2.722.519 2,665, 59 


Pay-rolls, vouchers, ete.... 





Interest accrued, not due. 3,546,775 3,480,339 3,447,223 
Loans and builis a. vk. fia 3,240,000 
Miscellanewus. ...........6 91,646 217,269 159,086 
Income account............. 3,084,553 5,869,209 €,487,599 

Total liabilities......... 211,020,441 211,882,528 218,600,018 


Wabash Railroad. 
(For the year ending June 30, 1893.) 

The annual report for the year ending June 30, 1893, has 
just been issued. The remarks of Mr. O. D. Ashley, the 
President, are given at length on another page. 

The statistics, —_* in the usual complete form for the 
CHRONICLE, are as follows 








Cleveland Cincinnati Chicago & St. Louis Railway. 
(For the year ending June 30, 1893.) 

The repert of the President, Mr. M. E Ingalls, is an inter- 
esting document, and will be found on another page, together 
with the balance sheets June 30, 1892 and 1893. 

The statistics for two years compiled in the usual form for 
the CHRONICLE are given below : 

OPERATIONS AND FISCAL RESULTS. 


1889-90, 1890-91. 1891-92. 1892-93. 
Miles oper. June 30. 1,629 1,629 1,603 1,850 
Equipment— 
Lovomotives.......... 357 367 = 434 
Pas-enger cars...... 316 3528 418 
freight cars......... 15,955 17,336 ts 227 17,610 
Operations— 
Passengers carried. 4,811,640 4,975,023 5,268,171 _ 5,996,312 


Pass. car d 1 mile...149,196,245 162,342 125 172.26,935 196, 995, 813 
Rte per pass. p.m. 2294 cts. 2 248 ots. ‘. . le 
Freight (tous) card. 7,890,916 7,801,377 4.5 24,986 t : 
Frght(tovsicar.1m.* 1,199,144 1.221509 1.236.461 1,331,428 
Kate per ton p.mule. 0694 cts. O'705 cts. O0°7.0 cts. 0701 cts. 


Earnings— & be} 3 
3,422,872 3,649,505 3,824,291 4,307,371 














PRESOREOE .cccs<cee- 
Freight ......-...-. 8,593,837 8,603,218 9,124,417 9,338,787 
Mail and express... 617,436 630,593 631,767 —_— 
Total........ .... 12,639,145 12,888,616 13,585,385 14,416,151 
Expenses— 23049,420 


Mainten’ce of way.. 1,510,596 1,591,126 1,821,368 3479 
Equip. aud engines. 1,511,173 1,533,601 1,642,101 = bo 267 
af 





511 
Transport. and gen. 5,176,297 5,601,975  5,8%5,264 
Car & ce. service .. 475,351 80,110 103,398 ret rs 
~~ ages wee 365,764 880,333 378,450 415,088 
“a 8,739,152 9,187,212 9,898,541 10,964,787 
Net earnings........ 3,899,963 3,701,404 3,746,344 3.491,5 





* Three ciphers (000) omitted. 
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SEPTEMBER 16, 1893.) 
Pi 
INCOME ACCOUNT. Second Avenue (N. Y. City) Horse Railroad, 
¥ 4 ¥ -C RO 2.0% 7 . © ‘ 
asia 1889-90. —_ 91. 1891-92. 18% — (For the year ending June 30, 1893.) 
eceipts— aon ae Pree, - 
Net o_o 3,899,963 3,701,404 3,746,344 3,451,364 The following statistics for four years have been compiled 
Rentals, int., &c..... 323,162 234,699 = 244,072 ata from reports made to the New York State Railroad Commis- 
Total net.-..---- 4,223,145 3,986,103 3,990,916 3,704,268 sioners, The betterments in 1891-92 were $7,996 ; in 1892- 93, 
Disbursements— a PES $19,363. 
CONE ccccuesenians 1,783,256 2,123,303 2,293,642 2,415,135 EARNINGS, EXPENSES AND CHARGES. 
Rentals...-..-------- 936,585 476,187 276,532 207,826 
Dividends" ......--.- 1,320,000 = 1,318,322 1,340,000 = 1,310,000 1889-90. 1890-91, 1891-92. 1892-93, 
Miscellaneous. .....- 14,940 oe rer 73,310 + 
~~ —----- - aR ereeeed - aeons Gross e arnings ee a 907,7! 56 962,720 982,388 
| PO 4,059,751 3,928,604 3,910,174 4,066,27 271 Operating expense 737,672 753,732 767, 133 
emer a 33,34 57,499 0,742 def.362,003 ween ees << ieee 
INGEN. -0202<r0n0re — a Pare a = Net earnings .-.193,239 209,383 203,938 215,255 
5 ou pid. in all the ye ars, a da 4 on common in 1889-90 and 3 in | Other Income......-...+.-+-- 4,212 6,621 13,613 2,500 
390-91. 1891-92 1-92-93. : eae EN —— eee eee 
1890-91, 1591-92 and ; MONAT oily icadsasniaas 197,451 216,004 217,581 217,755 
Deduet 
Vicksburg Shreveport & Pacific Railroad. Interest on bonds ......----. 91,304 90,500 90,500 90,500 
ey ° ‘ OR aS 5,400 7,527 3,750 1,755 
(For the year ending June 50, 1893.) SG AEEE RAED .. 42,618 43,336 38,500 33,000 
In advance of the annual report the following statement has | Pividends.............-...(2) 87,240 (4) 74,459 (4) 74,480(419)83,790 
been furnished to the CHRONICLE : OUD oicccdsaaccndccasins 176,592 215,843 207,230 269,045 
EARNINGS, EXPENSES AND CHARGES, NOM ase sth cacti _. 20,859 161 10,351 8,710 
8ey-s 390-4 -92, 1892-93. é 
18&9 90. a. —_ 92, 1 . 3 GENERAL BALANCE SHEET JUNE 30, 1893. 
Gross earnings..... --639,753 636,681 632,870 561,925 Assets. Liabilities. 
Operating expe nse 8 Sand taxes. --.916,759 479,417 478,987 439,566 | Cost of road ......-..+- $3,160,730 | Capital stock........... $1,862,000 
ee eee | eee eee po ost of equipme nt baeweis 567,332 | Funded debt.......... - 1,750,000 
al a 5 wcncnithihiccmninnide 122,994 157,264 153,883 122,359 | Cash on hand...+....... 21,218 | Int. on funded debt.. : 17,040 
Ciiae TOON. ccccncccensccccensans 533 eaten 4,096 | Open accounts.......... 5,227 | Bills payable............ 49,800 
SS eee -—— | Supplies on hand....... 13,276 | Open accounts.........- 604 
Total ....... eiabiacati seceeeees]123,527 157,416 153,883 126,455]? a ee 6,152 
Deduct— F ae | Mortgage on realestate. 60,000 
Interest on bonds ..............00 385,878 394,789 349,222 400,255 Profit and loss (surp.).. 22,187 
EES. ..cconcnsscascsanesss 8,624 7,017 4,594 3,303 —e — -__ — 
CR ga og as ae ere 53,767,783 re saree 3,767,783 
Total 394,502 401,806 353,816 404,058 : ede ne 
Deficit.... 270,975 244,390 199,933 277,603 





New Orleans & Northeastern Railroad. 
(For the year ending June 30, 1893,) 
The results for four years have been compiled for the 
CHRONICLE as follows: 


























1889-90. 1890-91. 1891-92. 1892. 93. 
$ $ $ 
Gross earnings.......-....1,219,731 1,135,858 1,290,626 1, ais, 568 
Operating exp. and taxes. 878,926 871,3L7 1,017,183 1,189,564 
Net earnings........c.. 3 ~ 340,805 264,541 273,443 229,004 
Older inGOMe. ....ccccacace 4,048 6,465 3,404 2,829 
Ns dnstinek ane andenien 344,553 271,006 276,847 231,833 
Deduct interest on bounds. 360,000 365,400 367,200 365 4,700 
DONO. nasesaccnasces cos 15,147 94,394 ~~ 90,353 “y 37,867 


Alabama & Vicksburg Railway. 
(For the year ending June 30, 1 


893.) 














The results for four years have been compiled for the 
CHRONICLE as follows: 
1882 90. 1890- 91. 1891-92. 1892.93. 
EES ee 676, G62 Gas. 101 692,741 583,298 
Uperatiug expenses and taxes. 497,948 498,496 550,929 442,465 
POE CRPMIMNG «on cncccnccscece 178,714 149,905 141,812 105,833 
NR iis <octdcccmmdaaes. aincideee Seliens 220 16,076 
TT 173,714 149, 905 142, 032 121,909 
Ded uct— 
Interest on bonds........----..0- 113,035 116,535 120,702 121,496 
BUMROOTOMOOUS..<. os -ccccccceccocce 2,312 ate 413 
MANION (3 Ds 6.) .oncccccccccss me ‘i Bi DOG FiDGO cccseses 
NE tins Se vaniinactaddiintiomecee 115,347 138,215 141,702 121,909 
a iiikccpnaminmmebencema 63,367 11,690 SE cites 


Third Ayenue (N. Y. City) Horse RR. 
(For the year ending June 30, 1893.) 

From reports to the New York State Railroad Commission- 
ers the following has been compiled, Betterments in 1891-92 
were $126,614 ; in 1892-93, $4,380. 

EARNINGS, EXPENSES AND CHARGES. 
































1889-90. 1890-91. 1891-92. 1892-93. 

$ $ 4 
Gross earnings ..... ...... 1,647,782 1,710,406 1,741,072 1,657,538 
Operating e xpenses.......1,139,753 1,189,325 1,154,804 1,153,895 
Net earmings..... .-.-- 508,029 521,081 "556,268 503,643 
Other income.............. $132,515 197,285 25 "034 93,500 
Total i ear rascusacceienchoay 640,544 618,366 582,202 597,443 
Inte rest on bonds,......... 193,775 175,000 175,000 175,000 
Ither iuterest. eS 363 is 802 2,300 2,300 
sense. ee ET ee a ),110 44 86,506 68,004 
WO. scaccncaecces (12) 2 210: 000 (1 2)240 40, 000 *240,000 1240,000 
itis ctnleleniaceacs 507,248 ” 506,9 53 504,106 435,304 
ea 133,295 111,413 78,096 112,139 


A per cent on $2,000,090, four per cent on $3,000,000. 
hree per cent on $4,000,000, two per cent on $8,000,000. 





Eighth Avenue (N. Y. City) Horse Railroad. 
(For the year ending June 30, 1893.) 
The following statistics for four years are from the reports 
to the State Railroad Commissioners. In 1892-93 betterments 
were $17,340. i 


KARNINGS, EXPENSES AND CHARGES, 























1889-90. 1890-91. 1891-92, 1892-93. 
Gross earnings... ......$697,00) $729,305 $772,938 $787,472 
Operating expenses .. 481,677 522,752 516,039 568,212 
Net carnings...... $215,323 #226,399 $219,260 
Other income.. . ‘ 17, 904 f 11,707 13,049 
RE sancdscnki<cne $233,227 $222,541 $234,606 $232,309 
Ded uct— 
Interest on bonds... ? $98,079 $95,108 $98,012 $80, a 
| eee 82,500 90,000 (10) 100,000 (10) 100,000 
Total.... -ee2-$180,579 $185,108 $1; 8, 042 $192,386 
Surplus. ............... $52,648 $37,433 $410,564 $39,923 
GENERAL BALANCE SHEET JUNE 30, 1893. 
Assets. | Liabilities. 
Cc ost of road & equip’t. hee 633,952 | Capital stock ........... $1,000,000 
‘ash on hand....... 24 684 Funded debt............ 1,000,000 
oes on hand. .. 18, 65 97 | Interestou funded de bt, 
Stocks, bonds, & 256.1 00 due and accrued.....-. 25,000 
Open accounts...... 17,209 | Protit and loss.......... 15,593 
BOGE .cotcescccconss coes 90,000 
Total assets ........ $2 ,040,593 aaa | Total liabilities....... $2,040,593 


Dry Dock East Broadway & Battery (N. Y. City) Horse RR. 
(For the year ending June 30, 1893.) 

The following is from reports to the New York State Rail- 

road Commissioners : 

EARNINGS, EXPENSES AND CHARGES. 






























1889-90. 1890-91. 1891-92, 1892-93. 
Gross earnings ............ 780,449 780,694 737,861 730,517 
Operating expenses....... 509,496 523,379 547,5 158 516,815 
Net earnings..........- 270,953 2 257, 315 ) = 293 183,702 
Other income............ - 98,930 108,151 13,152 38,552 
Total income .......... 369,943 365, 466 203,445 222, 254 
Deduct— 
Interest on bonds......... } {63057 
Interest on certfs.......-.. lena e« . . 62,05 
= celal aaa lll , 170,580 170,162 168,486 \ 4174 
TOROS, 2.02. oe J 36,946 
| eee 72,000 96,090 60,090 (6) 72, 000 
WIR ic ascsnciiadsoicke 212,58) 266,162 228,436 222,120 
RED dacwidsccnqnanemense *127,363 39,304 def.25,041 134 
*From this surplus paid $90,000 loan in 1889-90 and redeemed 
$109,900 certificates of indebtedness in 189 J-91. 
GENERAL BALANCE SHEET JUNE 30, 1893. 
Assets, Liabilities. a 
Cost of road ............$2,751,295 | re apital stock........... $1,200,000 
Cost of equipment...... 317,212 | Funded debt....... -.- 840,000 
Re err 20,000 | Certs of indebt ........ 1,100,000 
Casb on hand........... 58,569 | Int. on funded debt.... 24,053 
Supplies on hand....... 42,038 | Int. on certs.........-.. 3,500 
Premium account...... 16,014 
| Protic and loss (surplus) 5,54 
PE aiscccncmineanios $3,189,114] Total........ ...0..---.83,189,114 


N. Y. & Harlem (4th Ave., N. Y. City) Horse RR. 
(for the year ending June 30, 1893 ) 
This company has reported to the State RR, Commissioners 
as below. The amount spent for betterments in 1591-2 was 





; Includes premium on bonds. 
GENERAL BALANCE SHEET JUNE 30, 1893. 

Cost of Assets, Liabilities. 
Cost be tee $4,828,531 | Capital stock.......... $7,000,000 
Thind jn guipment..... 1,025,211 | Funded debt_.......... 5,000,000 

ao Ve. cable r’din | Iuter’ton funded debt, 
oe Tseofcoustructn 5,886,100; due and accrued..... 87,500 
Ce oa id bonds... 15,000 Open accounts......... 29,571 
— - hand Wee necewes 310,116 | Mortgayges............. 46,000 
ared Capital st'ck B22 ,U03 | Profit and loss (surp.). 223,590 
. seees$12,386,961| Total........ 12.26 61 


$56,759 : in 1892-3, nothing. 
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EARNINGS, EXPENSES AND CHARGES, 

1889-90. 1890-91. —_ 1892-93. 

Gross earnings .............- 881,250 951,692 1,054,163 1,090,838 
Operating expenses.........659,27¢ 697,375 768.053 778,105 











Net earnings ...............82 254,317 286,115 312,733 
Eee 52,142 50,307 53,423 
RR Pe 306,459 336,422 366,156 
Deduct— 
| Sree icant 23, 27,089 33,865 35,047 
Dividends (2% per cent).... 250,000 250,000 250,000 





ER cccanecceuaseses coces 277,089 283,865 285,047 
PR caiciiidie dateda<aoubn 29,370 52,557 81,109 
GENERAL BALANCE SHEET JUNE 30, 1893, 











Assets. Liabilities. 

Cost of road........... $22,100,587 | Capital stock.......... $10,000,000 
Cost of equipment.... 1,473,521 | Funded debt........-.-. 12,000,000 
Other perm invest.... 6,000 | Div. and int. unpaid.. 2,071 
Cash on hand.......... 738,417 | Bills payable........ Se 56,435 
Bills receivable....... 811 | Open accounts ........ 11,071 
Open accounts........ 1,221,069 | Protit and loss (surp.). 2,880,225 
Supplies on hand...... 69,447 

Total .cccas ..2+ s2c0e0 $24,949,852 | i ccsanissacdan wed $24,949,852 


Forty-second Street Manhattanville & St. Nicholas Ave- 
nue (N. Y. City) Horse Railroad. 
(For the year ending June 30, 1893.) 

Frem the reports to the State Railroad Commissioners the 
following is compiled. Betterments for the year am uated to 
$11,598, against $60,680 in 1891-92, 

EARNINGS, EXPENSES AND CHARGES. 
1890-91. 1591-92. 1892-93 





f $ 
Gross earnings. ............ 23.6 549,772 614,936 675,652 
Operating expenses...... 240,733 106,544 461,248 540,973 
953 143,228 153,638 134,679 
8 2,339 3.47 5 





Net earnings......... 182 
Other income........... : 8, 














BN nsccddtestcencsss Bpegeee 145,567 156,118 137,124 
Deduct— 
Intérest on bonds......... ’) ¢ 72,000 
Other interest. ............. 51,417 120,918 133,551 15,250 
. SRE ,) 37,500 
ES See 97,240 cannes seeecess «edncee 
Total..... O0nee secceoue 118,657 120,918 133,551 124,750 
POG cnssccstecsec erm 24,649 22,567 12,374 
GENERAL PALANCE SHEET JUNE 30, 1893. 
Assels. | Liabilities. 
Cusk o6 POGE...accaccsind $5,(95,153 | Capital stock........... $2.500,000 
Cost of equipment.... . 243,561 | Funded debt. ........... 2,700,000 
Long Island Land Fer- Int. on funded debt.... 24,000 
tilizing Co. stock..... 1.500 | Bills payable........... 12,000 
Cash on hand.......... 1,763 | Open accounts.......... 52,986 
Open accounts......... 1,018 | Real estate mortgages. 100,000 
SRNR 9,120 | Wages and supplies.... 25,498 
Profit and loss.... ...... 56,069 
idesnnst meena $5,414,454 | Total. ...ccccccecce.. 95,414,494 


Central Crosstown (N. Y. City) Horse Railroad. 
(For the year ending June 30, 1893.) 
The following is from reports to the New York State Rail- 
road Commissioners, Betterments in 1892-93 were $9,237, 
EARNINGS, EXPENSES AND CHARGES. 





1889-90. 1890-91. 1891-92, 1592.93. 
$ $ $ $ 
Gross earnings......... 289,930 521,808 524,151 
Operating expenses. ..200,985 362,557 364,723 














Net earnings....... 88,945 159,251 159,423 168,100 
Other income........... 1,774 3,311 4212 4,003 
OI alates 90.719 162,562 163,634 172,103 
Deduct— 
Interest on bonds...... 15,000 26,300 26.300 27,650 
PIs pnnenesesee --- 8,666 52,000 52,000 52,000 
Dividends.......... (744) 43,500 (7) 42,000 (7) 42,000 (7) 42,000 
TOBA cacccccsecescccces 20,213 41,882 42,167 39,942 
Ee 87,379 162,182 162,467 161,592 
BIER. cc ccccnccesceaee 3,340 380 1,167 10,511 
GEFERAL BALANCE SHEET JUNE 30, 1893. 
Assets. Liabilities, 
Geeh ee OR. cscccnaccnccd 761,246 | Capital stock.............8600,000 
Coat of equipment........ 78,753 | Funded debt.............. 250,000 


Other perm. investments. 1,000 | Protit and loss (surplus). 12,916 
Cash on hand............. 21,917 ° 


Total ...c- eeneevedesees $562,916 | eee $862,916 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—President Reinhart tele- 
graphs from Chicago: ‘‘Ihe improvement goes on. Advices 
from the Gulf Colorado & Santa Fe indicate decided improve- 
ment in the past few days in the movement of traffic, with 
busy times ahead. A considerable movement of grain is 


Onto & Miss. Ry.—Fifty-one equip. trust certs., series A, 
have been drawn, interest ceasing Oct. 1. 

PanaMA RR.—Ninety sinking fund subsidy 6 p.c. bonds 
will be paid off on Nov. 1, interest ceasing that day. 


Chattanooga Rome & Columbus—Central of Georgia,— 
Mr. Charles J. McKay has begun a suit in the United States 
Circuit Court against the Central Railroad & Banking Com- 
pany of Georgia for $101,850. Mr, McKay states that he pur- 
chased $97,000 worth of the bonds of the Chattanooga Rome 
& Columbus Railroad, which were guaranteed by the Cen- 
tral Company. As the interest has not been paid on his bonds, 
Mr. McKay holds that the Central Company should be re- 
sponsible for the bonds, with the accrued interest. 


Chicago Gas.—Notice is given by the Fidelity Insurance 
Trust & Safe Deposit Co., of Philadelphia, that the People’s 
Gas Light & Coke Company of Chicago, having declared a 
dividend payable in its six per cent interest-bearing certifi- 
cates of indebtedness (payable in bonds of said company), 
the Central Trust Company of New York wilJ, on and after 
October 2, distribute its certificates ef equitable interest in 
said certificates of indebtedness of the People’s Gas Light & 
Coke Company to the holders of gas certificates in amounts 
equal to 11g per cent of their respective holdings. 


Chicago & Alton.—Treasurer Foster has sent the following 
circular letter to the stockholders of the Chicago & Alton 
Railroad Company : 

You are hereby advised that in response to the circular of the Presi- 
dent of this company, which was addressed to you on the 2d day of 
August last, the written consent of the owners of more than three- 
fourths of the shares of the preferred stock and more than three- 
fourths of the shares of the common stock of this company to the 
issue of new shares of stock, as therein proposed, has been received. 

As soon as practicable atter the 30th day of December next a circular 
will be addressed to each shareholder of record on the books of the 
company at the close of business on that day whose post office address 
is known, advising him or her detinitely of the number of shares 
which they may have the right to purchase under the rule that each 
of them shall have the option of purchasing one new share of com- 
mon stock for each eight shares of both preferred and common stock 
then owned by them respectively, and also such further information 
as may appear necessary, to the eud that the proposed issue and sale 
ot shares may be made in accordance with the terms of the circular 
of the Presideut of this company above referred to, 

Detroit Bay City & Alpena.—At Detroit, Mich., Sept. 11, 
application was made to Judge Swan in the United States 
Circuit Court for the appointment of a receiver. The appli- 
cation was made by attorneys for Rosewell G. Rolston, Presi- 
dent of the Farmers’ Loan & Trust Company, New York, 
trustee under a mortgage of the road dated Jan. 1, 1883, 
Holders of $1,600,000 of the bonds outstanding secured by the 
mortgage claim that default has been made in payment of 
interest, and ask that the mortgage be foreclosed and a re- 
ceiver appointed, Mr. Rolston asked for the appointment of 
M. L. Scudder of Chicago. The railroad company protested 
against Mr. Scudder’s appointment, and asked if a receiver 
be appointed that he be Gen. Alger, President and General 
Manager of the road since its construction. Judge Swan 
took the application under advisement. 

The N. Y. Herald has the following: ** The trouble simply 
is,” said « eneral Alger, ‘‘that the road has not been able to pay 
the interest on its bonds. Business was very bad during J891 
and 1892, but it began to pick up la-t spring, and had it not 
been for the general financial depression the road might have 
pulled through without going into the hands of a receiver. 
‘*How about the charges of mismanagement made by Mr. 
Dickinson's client ?”’ 

‘That refers,” said he, “‘to a misunderstanding which can 
be easily explained. The firm of Alger, Smith & Co, are 
building a road from Alpena north, through Alpena and 
Presque I-le counties. About thirty-five miles has already 
been graded and some track laid. On the line of the Detroit 
Bay City & Alpena there were fifteen miles of steel which 
velonyed to our firm and had been merely loaned the road. We 
needed the steel for the new road we are building and took up 
its equivalent in rails from the Detroit Bay City & Alpena. 
There has also been some disagreement about a stipulation we 
made in selling our Alcona County road to the Detroit Bay 
City & Alpena Company providing that our timber from that 
region should be hauled at a certain reduced price.” 


Evansville & Terre Haute.—At Sullivan, Ind., September 
8th, in the Green County Court, before Judge Briggs, Re- 
ceiver Grammer filed a statement asking that he be discharged 
as receiver since the parties to the suit had agreed to dismiss 
it. The Court then, being advised that plaintiffs and de- 
fendants were represented by counsel in Court and he being 1n- 
formed that an agreement had been reached, thereupon de- 
clared the road solvent, dismissed the receiver, and ordered 
all property returned to the company. . 

The directors of the Evansville & Terre Haute Railroad met 
in New York on Wednesday and elected David J. Mackey 
President of the company in place of G. J. Grammer, re- 
signed. Mr. Mackey resigned his place as chairman of the 
board, and was succeeded in that post by W. H. Tilford. 

At a meeting of the directors on Thursday a resolution was 





coming to our line from the north of Purcell. Crops promise 
to be an average. In the Indian Territory they have been ex- 
ceptionally good. Wheat has commenced to move freely, 
Cotton also, Demand for cars is getting to be lively,” 

Called Bonds.—The following bonds have been called for 
payment, The numbers of the bonds may be learned at the 
ofiices of the companies, 








passed changing the date of the annual meeting of stock- 
holders from the third to the first Thursday in October. It 
was also resolved that next year the board of directors should 
consist of nine instead of thirteen members. ~ 
-_ © OT. 2. — A = Ses Sere 

Lehigh Valley ‘he board of directors decided to pass 
the quarterly dividend due Ost. 3 cand passed the following 
resolution ; 








ES ee a ae 





SEPTEMBER 16, 1893.] 
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«“ Whereas, The company has been in receipt of only about one 
month's earnings from transportation since the re-possession of its 
lines. and those are required to meet interest on the bonded debt, and 

« Whereas, In a period of exceptional financial stringency like the 

resent a sound business policy dictates the wisdom of lessening in- 
terest charges by the application of available surplus earnings to the 
reduction of the company’s indebtedness and the accumulation of an 
ample working capital ; therefore, * ; 

« Resolved, That it is deemed expedient to defer consideration of a 
dividend upon the common stock for the present.” 

The vacancies in the board of directors of the Lehizh Val- 
ley Railroad caused by the resignation of George C. Thomas 
and the death of Dr. Robert A, Lamberton were filled by the 


election of Beauveau Borie and Henry S. Drinker. 


National Cordage.—A certificate of incorporation of L, 
Waterbury & Co., Limited, was filed in the County Clerk's 
office in Jersey City this week. This is said to be the first of a 
series of corporations which are to be formed in furtherance 
of the plans for reorganization of the Cordage Company and 
its constituents. The corporators of the new company are 
James M. Waterbury and Chauncey Marshall of the firm of 
L. Waterbury & Co.,and Charles N, King, the Vice-President 
of the Corporation Trust Company of New Jersey. The com- 

any’s stock is $2,400,000, of which $1,600,000 is 6 per cent 
cumulative preferred stock and $800,000 common stock. 

In case of liquidation or dissolution of the company, the 
holders of the preferred stock are to be paid in full both the 
principal of their shares and the accrued dividends charged 
before any amount shall be paid to the holders of the general 
or common stock. This stock is subject to redemption at par 
on or before Jan. 1,1899. No mortgage or lien upon property, 
either real or personal, is to be created by the board of 
directors or any other officers without the consent of the 
holders of the majority in amount of preferred stock issued, 
and without such consent no mortgage shall be valid. 

The company is authorized to do a general cordage busi- 
ness, and it is also autherized by a very liberal charter or deed 
of incorporation, ‘‘either alone or in association with other 
corporations, to acquire the good will and franchises and to 
undertake the assets and liabilities of any firm or corporation 
in the cordage business, and to enter into all agreements, ne- 
gotiations, legal and other proceedings which shall appear 
expedient for the protection of the company as holders of or 
interested in any other cordage properties.” 

It is understood that this company will be the purchasers of 
the plant and assets of the present Cordage Company. 

The step taken by L. Waterbury & Co. is generally re- 
garded as the initiation of a similar departure by the firm of 
William Wall's Sons, Tucker & Carter, and the other business 
firms included witbin the Trust. This will place them, so far 
as the law is concerned, in the same position as the Elizabeth- 
port Cordage Company and other of the Trust corporations. 
The reorganizations will all be made, it is understood, under 
the laws of New Jersey, 


New York New Haven & Hartford.—For the quarter and 
year ending June 30, results were as follows: 
—Quar,. end. June30.~ —YVearended June 30.— 
1x92. 1893. 1891 92, 1892-93. 
$ $ b $ 
3,087,846 4,648,307 11,913,700 1 
1 


bal 
; 923,068 
2,523,417 3,360,936 8,273,011 


Gross earnings..... 7 
2,405,933 


Operating exp’s.. 






































Net earnings .. 54,429 1,287,371 3,640,689 5,517,135 
Other income....... 50,531 31,882 189,238 200,585 
Total... ane 614,960 1,319,253 3,829,927 5,717,720 
Int., rentuls, tuxes. 406,148 €69,975 1,667,148 2,719,722 
Surplus......... 208,812 €49,278 2,162,779 2,997,994 


_ New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the Stock Exchange have lis:ed the 
following: 

CHESAPEAKE & ONTO RATLWAY COMPANY’s additional issue of first 
consolidated mortgage 5 per cent gold bonds, $65,000, making total 
amount listed $23,398,000. 
aS. CALIFORNIA RAILROAD COMPANY'S additional issue of 
listed $17. 705 OOD r cent gold bonds, $662,000, makiug total amount 

UNITED STATES RUBBER COMPANY’S additional issue of preferred 
stock, $149,000, and of common stock $323,400, making total amount 
listed $19,400,500 and $20,166,000 respectively. 

Peng wes eae additional! issue of consolidated 
$12,030-000". rcent gold bonds, $2,780,000, making total amount listed 
ton TILE LAKE SHORE & EASTERN RAILWAY COMPANY.—Reorganiza- 

‘ ates of the Manhattan Trust Company for lst mortgage 6 
per cent guaranteed gold bonds. 

NEW York SUSQUEHANNA & WESTERN RAILROAD CoMPANY’s Ist 
mortgage fifty-year 5 per cent gold terminal bonds, $990,000. 

New York Susquehanna & Western.—The 50-year 5 per 
cent first mortgage terminal bonds of the New York Susque- 
hanna & Western were listed this week on the New York 
Stock Exchange, The authorized issue is $2,000,000. The 
bonds are secured by a first and only lien on the terminal 
Property and branch of the company, consisting of three 
Miles of double track road, 5,000 feet of which is a tunnel 
through the Palisades, extending from a point on the main 
= near Little Ferry, N. J., to Edgewater, on the Hudson 

iver, opposite about One Hundredth Street, New York City, 
and covers in addition thereto sixty-two acres of terminal 
Property, with a water frontage of 1,400 feet, including ri- 
porien rights at that point, together with all coal piers, freight 
Sor ane houses, transfers and other terminal facilities 
bn course of construction, to be completed during the 
al i part of 1891, The mortgage also covers properties of 
“Kin ls hereafter acquired by the company for terminal 





purposes. A map showiag the property may be found in the 
INVESTORS’ SUPPLEMENT. 

—The new extension of the New York Susquehanna & 
Western from Stroudsburg to Wilkesbarre is to be opened 
for coal traftic the lutter part of this month. 


Northern Pacifie.—The Wisconsin Central representatives 
resigned last week from the Northern Pacific b»ard—Messrs, 
E. H. Abbot, Colgate Hoyt, Charles L Colby and David 8. 
Wegg. To-day (Friday) a Milwaukee dispatch says that the 
Northern Pacific receivers have filed a report in the Wisconsin 
Central suit showing the operations under the lease to result 
in losses on Wisconsin Central and its connections, including 
Chicago terminals, for the fiscal year ending June 30, 1893, of 
$917,000. This loss all occurred by rea3on of the depression 
in business the latter part of the fiscal year. The Wisconsin 
Central lease for the first half of the year, outside of Caicago ter- 
minals,was quite profitable to the company. The losses during 
July and August and up to Sept. 15 inst. were approximately 
about $80,000 a month, including the loss on the terminals, 
It is understood that while the receivers recommend the can- 
cellation of the lease they have asked that the matter be re- 
ferred to the Master for the purpos2 of taking testimony bear- 
ing upon the entire question of alvantages and disadvantages 
resulting from ratification or cancellation of the lease, Wis- 
consin Central has already applied for the payment of its 
rental or the cancellation of its lease. 

In regard to Northern Pacific receivers’ certificates, Counsel 
James McNaught says: ‘‘Tne modified form of the order 
and of receivers’ certificates has been agreed upon and will be 
presented to the Court at Milwaukee this week for approval. 
No certificates have been issued yet.” 


Old Colony.—The statement for the quarter and year end- 
ing June 3) is as folllows: 
—Quar. end, June 30. —Year end, June 30.— 





1892. 1893. 1891-92, 1892-93. 

Gross earnings.......... 2,295.326 2,431,520 8,734,813 9,401,885 
Operating expenses..... 1,732,456 1,745,313 6,620,602 6,927,353 
Net earnings......... 562,370 686,207 2,118,211 2,474,532 
Other income............ 72,457 163,624 557,801 775,760 











er 635,327 849,828 2,676,012 3,250,292 
Int., rentals and taxes... 432,205 461,978 1,740,931 1,821,454 


BUIBIES .065ccccccen-- 203,122 387,850 935,081 1,428,838 





Pacific Railroad of Missonri.—The first mortgage Caron- 
delet branch bonds of $245,000 mature Oct. 1, 1893, and this 
Company has decided to extend these bonds at the rate of 414 
per cent per annum until Oct. 1, 1933, the present security 
and lien to remain in force, Messrs. Vermilye & Co., 16 
Nassau Street, will now purchase the bonds at par of any 
holders who do not wish to extend them at the Mercantile 
Trust Company. 


Philadelphia & Reading.—By order of Judge Lacombe 
in the United States Circuit Court on Wednesday, John Low- 
ber Welsh was substituted as a receiver of the Philadelphia & 
Reading Railroad in place of Elisha P, Wilbur. The other two 
receivers are Judge E, M, Paxson and Joseph 8, Harris, 


Seattle Lake Shore & Eastern—Northern Pacific.—The 
Manhattan Trust Co. certificates of deposit for the Seattle 
Lake Sbore & Eastern first mortgage bonds were listed this 
week on the New York Stock Exchange. The application to 
the Exchange says: ‘‘The interest due on August 1 on the 
first mortgage six per cent gold bonds of the Seattle Lake 
Shore & Eastern Railway Company, which bonds are guar- 
anteed, principal and interest, by the Northern Pacific Rail- 
road Company, was defaulted upon. A meeting of the bond- 
hcliers was held at which a majority of the total issue of 
bonds was represented. At that meeting a committee was 
chosen to take charge of the interests of the bondnolders to 
prepare an agreement and select a trust company to act as 
depositaries of said bonds, under the terms of said agreement, 
The committee so selected are Messrs. James D. Smith, H. O. 
Armour, E. D. Christian and Morton 8, Paton.” 


Sioux City & Northern.—Messrs. J. Kennedy Tol & Co, 
advertise that pursuant to the terms of a certain trust agrees 
ment between A. S. Garretson and themselves, as trustees] 
dated Dec, 31, 1892, they will sell at auction on Sept. 19 the 
following securities held by them under said trust agreement 
as security for the payment of the principal and interest of 
certain promissory notes described therein, viz,: 

10,600 shares of the capital stock of the Sioux City & North- 
ern Railroad Company of the par value of $100 each and 
2,346 of the first mortgage 5 per cent gold bonds of the 
Sioux City O’Neill & Western Railway Company of the sum 
of $1,000 each, with coupons for payment of semi-annual in- 
terest from and including April 1, 1893, to the maturity of 
the bonds attached thereto. The above is a controlling inter- 
est in the Sioux City & Northern. 


Southern Pacific.—The directors of the Southern Pacific 
Railroad Company of California have decided upon a bond 
issue which will provide for its present and future require- 
ments as regards new mileage, additions and betterments, and 
also provide for the refunding at a lower rate of interest of 
its entire bonded debt as it matures or in exchange for these 
new bonds which cover additional mileage. The new mort- 
gage provides that prior liens shall not be extended when 
they mature. The new bonds will be known as first con- 
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solidated mortgage gold bonds and mature in 1937, They are 
authorized to be issued at a rate not exceeding $30,000 a mile; of 
this amount $7,500 per mile are expressly reserved by the terms 
of the mortgage for additions and betterments. The only 
immediate change in the company’s funded debt will be the 
issue under this mortgage of about $3,000,000 bonds, carrying 
five per cent interest, which wil] be a first lien on about 130 
miles of road which has been constructed during the past two 

ears and on which no mortgage has as yet been placed. 
The new mortgage is limited to an issue of $89,293,500 and 
the prior liens it provides for aggregate about $50,000,000, 
President Huntington is quoted as saying : 

‘*The new mortgage will be a first lien on all of the com- 
pany’s property, including the lands. The company has 
built during the past two years about 130 miles on which 
there is no lien, and the new mortgage will be a first lien on 
this mileage. As the present outstanding bonds mature they 
will be taken up by this mortgage and will be exchanged 
probably before their maturity for the new bonds, 

‘The balance of the new bonds will be issued gradually 
and only as the construction of new mileage, made necessary 
by the increasing local traffic, justifies such issue. In other 
words, we shall build no faster than is actually necessary to 
accommodate the sections of country through which such 
lines are to run, There are certain limitations in the mort- 
gage as to the amount to be issued within certain periods, and 
it would be probably well in the next century before all the 
bonds authorized under the terms of the new mortgage will 
be outstanding, although of course no one can foretell how 
rapid the development of California may be. 

‘*This mortgage provides that no bonds are to be issued to 

pay a bigher rate of interest than 5 per cent. When we built 
the Central Pacific the company had to issue 6 and 7 per cent 
first mortgages on the main line and branches, and some of 
these have been extended since then at 5 per cent and even 
416 per cent; so it is reasonable to suppose that under the new 
mortgage we may be able before long to issue bonds at a 
lower rate than 5 per cent. 
‘The creation of this new mortgage is in line with the gen- 
eral policy adopted by almost all the large companies at the 
present day—to merge all their mortgage liens into a unified 
or consolidated mortgage, which shall cover their whole 
system.” 

Standard Oil Trust.—The holders of certificates of the 
Standard Oil Trust met on Wednesday to receive a report 
from the trustees appointed at a meeting on March 21, 1892, 
to wind up the affairs of the trust. The trustees appointed 
were John D. Rockefeller, William Rockefeller, John D. 
Archbold, Benjamin Brewster, H. H. Rogers, W. H. Tilford 
and O. B, Jennings. The dissolution of the trust was decided 
upon after the rendering of a hostile decision in the Ohio 
courts and the companies composing the trust were reorgan- 
ized under separate State laws. There were about 75 per 
cent of the trust certificates represented at the meeting. The 
trustees reported that 62 per cent, or $60,295,000, out of $97,- 
250,000, certificates had been retired, the holders receiving in 
exchange equitable shares in the properties represented in the 
trust. There are now outstanding 38 per cent, or $36,955,000, 
of the certificates. The total valuation of the Standard 
properties is estimated at $125,000,000. The certificate holders 
accepted the report of progress and the trustees will proceed 
with the gradual! retirement of the remaining certificates. It 
was stated at the meeting that the company had earned 
between 14 and 15 per cent for the year. The usual dividend 
of 12 per cent was declared. 

Toledo St Louis & Kansas City.—Receiver Calloway, of 
the Toledo St. Louis & Kansas City, has filed his report with 
the United States Court for August. This shows the receipts 
of the company to have been $217,404. Of that sum $168,279 
was paid out in current expenses and $43,722 was paid in 
debts contracted before and remaining unpaid at the time the 
road went into the hands of a receiver. On September 1 
there was a cash balance on hand of $5,402. 

Wabash.—The annual meeting of the Wabash Railway 
directors was held at the company’s office at St. Louis on the 
12th inst. There were over 641,000 shares voted out of a 
total of 805,000. The present board of directors was unani- 
mously re-elected as follows: O. D. Ashley, George J. Gould, 
Edgar T. Welles, Henry K. McHarg, C. J. Lawrence, P. B. 
Wyckoff, S. C. Reynolds, Edwin Gould, Thomas H. Hub- 
bard, John T, Terry, Russell Sage, C. C. MacRae and Francis 
Pavy. O. D. Ashley was re-elected President. The report of 
President Ashley will be found in another column, 

Western Union Telegraph.—The estimated net earnings 
for the quarter ending June 30, 1893, were $1,750,000; the 
actual were $1,677,907, or $72,093 less than the estimate. 
Estimated net earnings for the quarter ending Sept. 30, 1893, 
compass with the actual results in the same quarter of 1892 as 

ollows : 





- grind ending Sept. 30.— --~ 
Actual, 1892. Estimated, 1893. 








Pe ikncinscntaenchessmsoneban $2,220,777 $1,800,000 
Deduct— 
Interest on bonds.........$223,335 $223,347 
EN BE iccccccccccccce 20,000 20,000 
: — 243,335 243,347 
ee weoee $1,977,442 $1,556,653 
Less dividend............. (14 p.c¢.) 1,077,413 (144 p. ¢.) 1,185,000 


$900,029 
13,576,127 


$371,653 
6,886,819 


Surplus for quarter............. 
Add nominal surplus June 30...... 


Nominal surplus Sept. 30......... $14,476,156 





$7,258,472 





Seporvts and Bocuments. 








CHICAGO MILWAUKEE & ST. PAUL RAIL- 
WAY COMPANY. 


TWENTY-NINTH ANNUAL REPORT—FOR FISCAL 
YEAR ENDING JUNE 30, 1893. 





The President and Directors submit to the Stockholders the 
following report of the business and operations of the Com- 
pany for the year ending June 30, 1893, and of the condition 
of its property and finances at the close of that year. 

The operation for the year shows the following result : 














 ORIIIE 6.5 occ ce ccnsdcdscdcrcsseevacesaan $33,975,054 71 
Operating expenses ...... énéeeae pine hick a eh ae 22,488,107 83 
Not carmimgs. .....000ccces ine. eanawen $11,486,946 88 
Income from other sources..... o +. $122,139 92 
Less interest and exchange.......... 21,470 32 
100,669 60 
BE, cktcaw eek Rema ae mann nee ee een aume mane $11,587,616 48 
Fixed charges—Interest on bonds............. - 7,065,215 71 
Balance above fixed charges..... bicksekaken $4,522,400 77 





During the year two dividends aggregating seven per cent 
were paid on preferred stock, and two dividends aggregating 
four per cent were paid on common stock, 

MILES OF TRACK. 

The Company owns and operates 5,724°13 miles of railway, 

as follows: 











Main track owned solely by this Company.. 5,714°80 
Main track owned jecintly with other Co’s. 9°33 
Total length of main track.............. 5,724:13 
Second and third tracks and connection 
tracks owned solely by this Company...... 203°51 
Second and third tracks and connection 
tracks owned jointly with other Companies. 2°82 
Total length of second and third tracks 
GE GOICUIIING, oo 6.066 occ cecciecdicns 206°33 
Tracks owned by other Companies, but used 
by this Company under agreements....... 62°01 
Yard tracks, sidings and spur tracks owned 
solely by this Company....... iki nie Seka 1,200°11 
Yard tracks, sidings and spur traks owned 
jointly with other Companies............. 22°81 
Total yard tracks, sidings and spur tracks 1,222°92 
Total miles of track.......... alae ama 7,215°39 
The lines of road are located as follows : 

PN nc ckakdd stm whsevenwekGeceseauen 318°08 miles, 
PP , . cnicseneaccumieuaneaenmaaedans 1,377'41 * 
ic mipkcenbhws o> che cpinmeaeneh aeedecae 1,553°25 ‘ 
RS ns sche one snaet oie eeeeee ener 1,120°09 ** 
RK. 60 4.506 <0aGainsdcdncndaan cued 118°21 ‘“ 
PS a jae twa eden 44<0e S64 OeOOe> 1,096°82 *“* 
of ree Tr err 140°27_ “* 

Total length of main track................ 5,724'13 “* 


DOUBLE TRACK, 
The following sections of second main track have been com- 
pleted during tne year : 
Chicago & Milwaukee Division : 


BE Fre ON ID ow in ons cc sacssanneoese 67:43 miles 
Chicago & Council Bluffs Division : 
Mont Clare to Bensenville... ......ccccccsccccs 8:00 <“ 
Mistrodee to ME. Carrell... nc cccccccccccccccce 11°40 “ 
Northern Division ; 
Milwaukee to North Milwaukee......... eater 5°06 “ 
UR victdicindadec cbinn kd dpsesseaanereanne 91°89 * 





Second main track is now completed between Chicago and 
Milwaukee. The grading for second main track on Chicago ¢ 
Council Bluffs Division in Illinois, Bensenville to Genoa, 41°72 
miles, is now under construction under contract made last 
fall. The track will not be laid this season. 


ROLLING STOCK, 
The following rolling stock has been purchased : 


Be BOOTING 6.06 ccncctnvincccsade $179,686 67 
2 ae ere re 31,041 31 
Ie vis cccnhendderreceveneabs 201,533 01 


NE ic 56 saenevnad dadeeaks 30,641 20 


7 —.— $442,902 19 


The following rolling stock has been built at 
the Company’s shops : 


eo Se eer rrr 
350 Stable Stock Cars......... ....0. 201,370 48 
13 Baggage,Postal, MailandEx. Cars 27,338 04 
BG Cig ceases erenenien ee 13,400 62 

5 Narrow-Gauge Stock Cars...... » 1,036 93 


762,103 36 
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B Brought forward... eceene----2eeeeees  ceeeeeeeeecees $1,205,005 55 
There has also been expended during the year, in 
the Company’s shops, for power. brakes, auto- 
matic couplers, steam-heat and electric-hght 
equipment, and other improvements to rolling 

stock, the sum of,.............. Pilken wad aa-28 -.. 158,747 74 

TOOTS ORCL ee OL Pee, ATT $1,358,753 29 








Of this amount the sum of $379,734 10 has been charged to 
operating expenses for the purpose of maintaining car equip- 
ment by the replacement of cars worn out, destroyed by 
wreck, tire, or on foreign roads ; and $179,686 67 for the re- 
placement of twenty-three old, small locomotives scrapped. 


COMPARATIVE SUMMARY OF OPERATION. 
Gross Earnings. 











isha $32,283,508 34 | 
Pa acnennd aes 33,975,054 71 | Increase...... . «91,691,546 37 
Operating Expenses. 
BR  ciustaiod $20,815,004 50 
Serre: 22,488,107 83 | Increase ........ $1,673,103 33 
Net Earnings. 
| ee $11,468,503 84 | 
BIB. 6.000000 11,486,946 88 | Increase............ $18,443 04 
Tons of Freight Carried. 

ee 11,568,930 

PE ccisanceteonned 10,205, 100 | IMOTORBE.s. 6 6ccc sc cees 692,775 
Number of Passengers Carried, 

ee ... .8,026,906 

Piss ¢ vaiceucnce seed 8,279,158 | Increase.............. «252,252 
Miles Run by Revenue Trains. 

Rr ae 22,458,299 

rr a re 777,822 
Mileage of Loaded Freight Cars. 

Ns :é:sieoa epacsmd 219,965,905 

Dd ssk coremeanan 226,684,888 | Increase............. 6,718,983 
Mileage of Empty Freight Cars, 

re eexaant 80,978,980 | 

Seren ee 82,615,404 | Increase........ ++. 1,636,424 

Cost of Operating Road Per Revenue Train Mile Run. 
NR grr err 92°68 cts. 
Pisa cdevncsnans 96°78 cts. | Increase............. 4°10 cts. 
Gross Earnings Per Mile of Road, 
Ee ee $5.642 98 
err havwnaee 5,936 58 | Increase.............6. $293 90 
Operating Expenses Per Mile of Road. 

COTTE CCE: $3,638 35 

MRE aac anaisiereaceig e'3 3,929 42 | Increase............2.: $291 07 
Net Earnings per Mile of Road, 

Dipkievanvawnmens $2,004 63 

DG engdasoceiaus 2,001 16 | IMCTOREO. ... ... 6. 0000000 $2 53 

Average Miles of Road Operated During the Year, 
oy Ce 5,721 
SEE ee een 5,723 | Increase............. - 2 


The average rate per ton per mile received for freights for 
a series of years past has been as follows, viz.: 


1865..... oo4°11 cts. | 1875....... 2°10 cts. | 1885....... 1°28 cts. 
ee i a: ee 2°04 ** | 1886....... 17“ 
See 3°94 ** | 1877. coe * 1 Bi ces 1°09 * 
Y . ion ©. Cepeer TOO ** | 1008......: 1°006 ** 
ee 3:10 “ | 1879. ta: eee 1:059 ‘ 
.. woe ** TORR. osc te © 1 Ts 0995 * 
1871 peas wee * PRRs. ae 1 Bsa 1°0038 * 
_. SR 2°43 * | 1882, i: i ee 1°026 * 
' , 2°50 ‘* | 1888....... 1°39 ** | 1893,... ..1°026 “ 
ee wee FIO ci ccas 1:29 * 








GENERAL REMARKS. 
_ The operation of your Company’s lines for the year shows 
increase of gross earnings $1,691,546 37 ; increase of expenses, 
$1,673,103 33, and increase in net earnings, $18,443 04. 

The principal items of increase in expenses were in main- 
tenance of property and conducting transportation. 

Maintenance of track and bridges increased $793,312 23. 

Forty-one thousand and fifty-one tons of steel rails and 
1,745,606 cross-ties have been put in the track during the 
year, and there are now 4,735°70 miles of main track laid with 
steel and 988°43 miles with iron rails. 

About two miles of pile and trestle bridges have been filled 
with earth, and one hundred and thirty-eight wooden cul- 
verts have been replaced with iron, and cost charged to oper- 
ating expenses, 

The replacement of 1,513 feet of wooden bridges by iron 
structures has been completed during the year, and seven 
wooden bridges have been replaced with stone, rail-covered 
= arch culverts. Ocher work of this character is in prog- 
gopntintenance of motive power, machinery and cars decreased 
><°3,129 95 in consequence of large replacements during the 
previous year 





For conducting transportation there was an increase in 
expenses as follows : Station service, {$162,857 05 ; conductors, 
baggagemen and brakemen, $133,302 41; engineers, firemen and 
wipers, $149,817 43; train and station supplies, $28,697 58 ; 
fuel, oil and waste, $265,597 29—a total of $740,271 76. 

The payments of this Company for labor directly employed 
in its service during the past year were $14,585,874 09, and for 
material and supplies $9,313,036 44, 

The gross earnings from sleeping cars were $190,125 11,a 
decrease of $5,941 21 from the previous year. The operating 
expenses were $34,540 43 and net earnings $105,584 68, Two 
new sleeping cars, costing $31,041 31, were bought for replace- 
ment account and charged to the operating expense account 
of repairs of cars. 

The net earnings of the Milwaukee & Northern Railroad 
Company for the fiscal year ending June 30th, 1898, were 
$543,538 65, against $642,904 13 for the last fiscal year, a de- 
crease of $99,365 48. The decrease is due to the depressed 
condition of the iron industry. 

Your Board has decided that, for greater convenience and 
economy of operation, the Milwaukee & Northern Railroad 
should be purchased and merged with the property of your 
Company, which owns all of the stock of the Milwaukee & 
Northern Company. You will therefore be asked to take the 
necessary action at your annual meeting in September next to 
ratify and approve such purchase and transfer of the Mil- 
waukee & Northern property, subject to a mortgage of seven- 
teen thousand dollars per mile. 

The floating indebtedness of your Company, consisting of 
bills payable, is $3,240,000, against which there is in the 
treasury of the Company and due from Trustees $8,824,000 of 
bonds which may be sold. 

The principal items of this indebtedness were incurred by 
the redemption of La Crosse Division and other bonds, under- 
lying the general mortgage, that have matured or been retired 
for sinking fund purposes, for which a like amount of general 
mortgage bonds have been or will be issued ; also for building 
64 miles of Milwaukee & Northern RR. extension, for which 
$1,089,000 Milwaukee & Northern RR, Co. 6 per cent Consoli- 
dated bonds have been issued and are in the Company’s treas- 
ury, or due from Trustees. 

So soon as the bonds issued for these purposes shall be sold, 
this floating indebtedness will disappear and there will still 
remain in the treasury over $5,000,000 of the $8,824,000 of 
bonds referred to above as available for sale. 

Your Board has not deemed it advisable to offer bonds for 
sale in the present condition of the money market, preferring 
to borrow money temporarily to recoup the treasury funds 
used, which they have been able to do without difficulty. 

For details of operation, reference is made to the statements 
of the General Auditor, appended hereto. 

By order of the Board of Directors, 
ROSWELL MILLER, 


August, 1893. President, 





GENERAL ACCOUNT JUNE 30TH, 1893. 
$195,223,233 67 
7,173,493 22 
$324,568 27 


332,592 93 
258,420 18 


Dr. 
Cost of Road ani Equipment ......-.. 
Bonds, Stock, ete , of other Companies 
Due from Agents, Conductors, ete 
Due from sundry Co.’s and individuals 
Due from U. 8. Government..........-. 
Sinking Funds: 
Vice-President in Special Trust, Acct. 
Dubu. Div. Sink. Fund. $37 +,090 uO 





N. E. Trust Co., Trustee. 74,660 00 
U. 8. Trust Co., Trustee. 11,477 50 
Farmers’ Loan & Trust 
Co., Trustee. ....seccee- 322,83 464,460 33 
Stock of Material and Fuel............-. 2,631,665 99 
Stock of the Co held in its Treasury... 4,770 00 
Mort. bonds of the Comp’y unsold, held 
in its Treasury or due from Trustees. 7,735,000 00 
Milwau. & North. RR. Co 6 p. ¢. Cons. 
bonds, unsold, held in the Treasury 
of the Company or due from Trustees 1,089,000 00 
Loans and Bills Receivable...........-. 700,000 UO 
Cash on hand.......--....-+. secon. ceeees 2,662,81367 16,203,291 37 
$218,600,018 26 
Cr. 
Capital Stock, Preferred ........0++-.--.$25,767,900 00 
Capital Stock, Common...... ......---- 46,027,261 00 $71,795,161 00 
WeOR TOG ios o. ok iccacoccacsocenesensss 130,805,500 00 
Pay Rolls and Vouchers............--.. 2,665,149 49 
Loans and Bills Payable...... ....---.. 3,240, 00 
Wis. Valley Div. Sinking Fund......... 1380 00 
Dubuque Divison Sinking Fund........ 58,480 00 


Dividends Unclaimed 
Interest Coupons not presented... 








16 
Interest accrued, not yet payable...... 3,447,222 92 9,511,458 21 
Income Account...........2.-cccccccsces 6,487,899 05 
$218,600,018 26 


STATEMENT OF INCOME ACCOUNT 
FoR THE FISCAL YEAR ENDING JUNE 30TH, 1893. 
Balance at credit July 1st, 1892.......... $5,869,208 80 
Dividend No. 45, payable October 20th, 
1894, from net earnings of fiscal year 
ending June 30th, 1892: 


3% on $24,364,900 preferred stock $852,771 50 
2%, on $45,957,691 common stock... 919,153 82 
Amount set apart as an insucance fund, 
in accordance with resolution of the 
Board of Directors adopted Dec. 29th, 
1892, and of the Executive Committee 
adopted February 2d, 1893.........-.-. 300,000 00 - 
Old Accounts charged off............----- 14,044 83 2,085,970 20 





$3,783,238 60 
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CE... cntttncndinncccoensses sg $53,975,054 71 
Less Operating Expenses (includ, taxes) 22,488,107 83 
$11,486,946 88 
122,139 92 


$11,609,086 80 
sccees coe $15,392,325 40 
year on 


$7,065,215 71 
21,470 32 


Net Earnings 
Income from other sources...........-... 


Net Revenue for the year.............---. 


BetAl .ccccccccscesss 200+c0e-0 
Interest accrued during the 
funded debt 
Interest and Exchange 
Dividend No. 46, payable April 19th, 
1893, from net earnings of fiscal year 
ending June 30th, 1593: 
3% °, on $25,673,900 preferred stock 
2°, on $45,957,691 common stock... 


898,586 59 


919,153 82 8,904,426 35 


$6,487,899 05 





Balance at credit June 30th, 1893... 





CLEVELAND CINCINNATI CHICAGO & ST. 
LOUIS RAILWAY COMPANY. 


ANNUAL REPORT—FOR FISCAL YEAR 
ENDING JUNE 30, 1893. 


FOURTH 


For the fiscal year ending June 30, 1893, the gross 
earbpings of the C. C. C. & St. L. Ry. Co, proper, have 
DECD .cceee 

Operating expenses, including taxes..... 


TE I onccct accnnncnsscnsetnddssecnsssnenncianeseis $3,704,269 02 
EE GIES cccccdcananccendee Guednanenennntenks 2,652,961 20 


$1,051,307 82 


500,000 00 
840,000 00 


73,310 12 
$362,002 30 
816,020 11 


$14,669,055 64 
10,964,786 62 


Leaving a balance to credit of income of 

Deductinvg from this dividends on preferred stock at 
the rate of 5 per cent 

Also dividends on common stock at the rate of 3 p. ¢.. 

And also sundry balances of accounts and old claims 
charged off. 

Leaving a deficit from the operations for the year of.. 

Dedueting this from the baiance to credit of income 
account of the previous year of.... 


Leaves a balance, which has been carried forward, of $454,017 81 

The mileage of track from which these earnings were de- 
rived is practically the same as last year, except that the 
Cincionati Wabash & Michigan Railway and the branch line 
from Rushville to North Vernon (243°10 miles), are included 
this year but were reported separately last year. There have 
been added during the year 4°33 miles of double track on the 
Chicago division ; also at various points on the C. C, C. & St. 
L. Ry., proper, 28°61 miles of siding, and on the Peoria & 
Eastern Ry., 8:02 miles of siding. 

The Mt. Gilead Short Line (2 miles), which was operated by 
this company, earned $4,971 78 ; operating expenses, $5,718 41, 
showing a deficit for the year’s operation of $746 63, which 
was advanced by this company. 

The Kankakee & Seneca Railroad (42°08 miles in length), 
operated jointly for account of our company and the Chicago 
Rock Island & Pacific, earned, gross, $83,044 85; operating 
expenses, $88,466 23; deticit, $5,421 38, which has been ad- 
vanced by this company. 

The Peoria & Eastern, from Springfield, O., to Peoria, Il., 
(352 miles in Jength), earned gross, $1,740,501 61; net, $272,- 
352 21; fixed charges, $441,620 ; deficit, $169,267 79, which has 
been advanced by this Company. 

Making altogether during the year a total mileage of track 
on all the systems operated and controlled by this company 
of 3,0C8 42 miles.* Total gross earnings, $16,497,573 88; net 
earnings, $3,970,453 22, being a lossin gross earnings com- 
pared with last year of $62,637 02, and in net of $732,315 72. 

It will be seen from these figures that while the gross earn- 
ings have been practicaily maintained, the expenses have 
been very largely increased, not only on the main line but on 
the leased and operated roads. Your Directors, when con- 
sidering the half-yearly dividerd on the common stock, after 
very careful deliberation deemed it wise to use a portion of 
the accumulated profits of previous years aud pay the usual 
one and one-half per cent half-yearly dividend. They were 
further justified in this by the belief that the operating ex- 
penses tor the preceding six months were very largely in 
excess of what they would have been under ordinary circum- 
stances, As has been stated in previous reports, the Com- 
pany’s System was formed by a consolidation of many lines, 
and at the various junction points where a Jarge interchange 
business came from such consolidation, there were inadequate 
facilities in the way of yards, shops and round-houses to take 
care of it. The Company also inherited from the different 
< mpanies a large number of old and worn-out engines, but 
uoped by the gradual rebuilding of the same and the pur- 
tuasing of new ones, to provide for the business as it came. 
However, the large traffic coming to the line in the last fall 
and winter demonstrated that this could not be done, the 
cousequence being that the motive power gave way under 
the excessive strain, the season being unusually severe, and 
the financil result was that the earnings largely decreased and 
the expenses increased, as is shown by the figures previously 
given. 

An additional reason for the large ratio of expenses is due 
to the fact—which has been alluded to in previous reports—of 





*This mileage does not correspond with that giveniu the last An- 
nual Report on account of correction of errors that occurred in Jast 
@ar’s statement of track on some of the divisions, 





the’increase of wages which was made in 1890. The opera. 
tions of the Company have since demonstrated that the em. 
ployees in that settlement received more than their share, and 
an adjustment ought to be made upon an equitable basis, 
Steps have already been taken leading to this, and the officers 
have been met so far in a fair and proper spirit. 

Your Directors have been for some time considering a plan 
to provide the Company with proper terminals and motive 
power, and with your approval decided to make a cop. 
solidated bond, of which $5,000,000 should be sold for the 
present needs of the Company and the balance used in re- 
funding the old debt and for new improvements not exceed. 
ing a certain amount each year. This policy was determined 
upon in May and immediately arrangements were made for 
adding to the terminals at Lindale (near Cleveland), at 
Springfield, Bellefontaine, Cincinnati and Indianapolis, aad a 
large number of new locomotives were placed under contract, 
to be delivered during the summer and fall; $2,000,000 of the 
bonds autborized were sold,to be delivered and paid for in July, 
the proceeds of which have been received since the closing of 
the year’s accounts and the receipts applied to the reduction 
of the Bills Payable of the Company. The remaining $3,000,- 
000 will be sold whenever the market will justify, and the 
proceeds will be used for the improvements which have been 
ordered and which will be completed during the coming fall, 

Including the engines which are now contracted and to be 
delivered, it will have purchased since the consolidation 180 
new engines, 72 passenger cars, 5,969 freight cars. The sale 
of the remaining $3,000.000 of bonds will complete the pay- 
ment for these and leave the Company without any floating 
debt except deferred payments on equipment as shown in the 
Auditor’s statement. 

Its fixed charges for the coming year, including the interest 
upon these bonds, will be $2,831,440—not large for a Company 
that has earned in the past year nearly $15,000,000 gross, 

Measures have been taken to reduce the expenses on the 
subsidiary lines, so that it is expected for the coming year 
they will be self-supporting. This is particularly true of the 
Peoria & Eastern Road, where it was necessary to expend 
large sums during the past year in the renewals of bridges 
and baliasting certain portions of the line, which were in the 
nature of permanent work but had to be charged, under the 
contract, to operating expenses, 

The physical condition of the property bas been more than 
kept up. The expenditures upon the track, for heavier rail, 
replacement of ties, new bridges and interlocking at railway 
crossings, have probably been somewhat larger than was ab- 
solutely necessary for the year, but the condition of the 
track bas been very much improved, aud the results of this 
year’s expenditure ought to enable it to be maintained fora 
less amount for the coming year. The details of all expen- 
ditures will be found in the Auditor’s statements attached. 

By examining the statistics attached, it will be seen that 
the tons of freight carried and also the tons carried one mile, 
and the earnings from the same, show a decrease. The 
average receipts per ton mile, every thing considered, 
have held up remarkably well. The freight train mileage, 
however, shows an increase, with less tonnage handled; 
aud herein lies a large part of our increased expenses. This 
is due to insufficient terminals, defective motive power and 
the severe winter weather. : 

The passenger business shows a very gratifying increase in 
passengers carried and in revenue; although the average re- 
ceipts per passenger mile show a slight decrease. R 

The freight train earnings per mile run decreased from $1 48 
to $141. The passenger train earnings per mile, however, 10- 
creased from $1 04 to $1 07, ; 

The interchange of business with the Lake Shore & Michi- 
gan Southern Ra'lway and the Chesapeake & Ohio Railway 
(the two principal eastern connections of the Company) for the 
year compared with the previous is as follows : 

f 1893, 
| Tons del’d to, 
8. & | 
8. 


1. 


965,370 19893, 424,823 
‘ons rec'd from, * 
I — iu. / 1992, 382,376 
ae 
x ¢ 1893, § , 1893, 38,457 
Pass’rs rec'd from, oie 
4 1802, 44,520 
417,698 


340,864 


| ’ ( 
| Pass’rs del’d to, 
{ 


1892, 


1893, 1523, 


/ 1892, 
{ 1893, 


Pass’rs del’d to, ) 
( 1892, 


| Tons del’d to, Tons rec'd from. J 
/ 1892, 
22,352 


11,290 


1893, 
Pass’rs rec'd from, 


5,414 / 1892, 


The Company during the past year has spent a large sum of 
money upon its Chicago Division, preparing for the passen- 
ger traffic for the World’s Fair, which, although not up to the 
expectation of the Managers, is still very large, and we are re- 
ceiving the benefit of this expenditure. After the terminals 
which are now nearly completed at the various places alluded 
to in the previous part of this report are finished, there will 
be no construction account of any importance upon the line. 

Your careful attention is called to the attached statements 
of the Auditor, showing the various accounts of the a 
pany; also to the statements of mileage of tracks and 0 
equipment owned as of June 30, 1893, : 

The employes have served the Company with faithfulness 
and care during the year. 

All of which is respectfully submitted. 

By order of the Board of Directors. 

M, E, INGALLS, 


CirciwnaTI, O., August 2!, 13/3. President, 
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Soo alvin 
COMPARATIVE GENERAL BALANCE SHEET JUNE 30, 1892, AND JUNE 30, 1893, 
ASSETS. LIABILITIES. 
28. st Ine. or Dee. 1892. 1893. Ine. or Dec? 
$ 5 $ $ 
construction and Equipment}..... 80,290,192 83,486,812 13,196,619 | Capital Stock, Common........ ....27,978,725 27,978,725 ..... . — . 
General Supplies....- ----++-------- 786,853 777,428 D 9,424 | Capital Stock, Preferred........... 10,000,000 10,000,000  .... 22.2... 
C,. L. & C. RR. First Mort. Bonds?.. 828,000 328,000 Capital Stock, C. 8. & C. Pref. and 
CG. L. & C. RR. Second M. Bonds?.. 840,000 840,000 I vitinnnaccamsbianenteducease ee 428,997 ee Sdeweiscine 
C.H. & G. RR. First Mort. Bonds?. 275,000 = 275,000 C. & I. RR. First Mort. Bonds...... 294,000 cosetence DD 294,000 
K. & 8. Ry. First Mort. Bonds?..... 325,000 25,000 I. C. & L. RR. Mort. Bonds of 1867. 379,000 379,000 ..... saben 
v. G. & KR. RR. First Mort. Bonds?. 450,000 450,000 Cc. L. & C. RR. First Mort. Bonds... 792,000 Te «= aandedeekans 
C. & 8. Ry. Second Mort. Bonds.... 526,000 526,000 Cc. I. 8t. L. & C. Ry. First Consol. M. 
¢. C. C. & St. L. Ry. (Sp. & Col. Div.) 6% Bonds......-.cc« esccssacecssse TORROO 7386)000 D 7,000 
First Mort. Bonds..........---.--- 230 BE aicttidwieceinid Cc. 1. 8t. L. & C. Ry. Gen. First M. 
c ¢.C. & I. Ry. First Con. Bonds.. 67,000 91,000 I 24,000 AG DI cndiasecancens thai tid 7,459,000 7,755,000 I 296,000 
Capital Stock owned in Branch B. & I. RR. First Mort. Bonds..... . 149,00 127,000 D 22,000 
DONE. ccncncsdnndsdodonnatamss 886,348 973,228 I 86,880} C. C. C.&L Ry. First M.8. F. Bonds. 3,000,000 3,000,000 ........... a 
Central Trust Co., Trustee, 8. F. Cc. C. C. & I. Ry. lst Con. M. Bonds. 4,129,000 4,150,000 I 21,000 
under Ist M. 8t. L. Div............ 267,000 278,610 111,610| C. C. & I. Ry. Gen. Con. M. Bonds.. 3,205,000 3,205,000 .........-.6 
Capital Account of Fast Freight I. & St. L. RR. First Mort. Bonds.. 2,000,000 2,000,000 ............ 
DIR cccccatvenuasceaius me 20,219 18,419 D1800} I. & St. L. Ry. Ist Mort. Bonds..... 500,000 500,000 ....... adebe 
Clark’s Hill Elevator..........---..- 2,884 ene Cc. & S. Ry. First Mort. Bonds..... -- 2,000,000 2,000,000 ......... a 
Sloane Property, Sandusky..-...-.. 10,000 Co eR C. & 8. Ry. Second Mort. Bonds.... 125,000 i | eee 
Peoria & East. Ry., Loan Account. 199,063 456,475 I 257,413 |} C.C. C. & St. L. Ry. (C. V. & C. Ry.) 
Advances to Branch Lines......... 3,595,220 3,601,988 16,168 Pirst Mort. Bonds.. ......0.<0.-.0- 5,000,000 5,000,000 ............ 
Cash in Hands of Treasurer........ 386,951 339,651 D 47,300 | C. 8. & C. RR. First Con. M. Bonds. 2,511,000 2,571,000 I 60,000 
Cash Banks to Pay Coupons........ 382,323 456,541 174,218 | C.C.C. & St. L. Ry. (Spring. & Col. 
Cash in Bank to Pay Dividends’... ......... *133,137 1 133,137 Div.) First Mort. Bonds........... 1,103,730 1,103,730 ........... » 
Cash in Banks to Redeem Bonds, ete. 2,200 2,250 150/} C.C. Cc. & 8t. L. Ry. (W. W. Val. 
Bills Receivable........-...--.------ 67,224 17,129 D 49,796 Div.) Mort. Bonds................ - 650,000 650,000 ..... oneeiaile 
Accounts Receivable, RR.Co.’sand .C.C.& St. L. Ry. (St. L. +) 
others, Sundry Balances eeoeee 618,541 848,860 TI 230,318 First Coll. Trust. M. Bonds.......10,000,000 10,000,000 ........... e 
Satins ASSEIS....2.0. cesses -- 213,202 231,967 I 2!,764| C.C.C. & St. L. Ry. (C.W. & M. Ry. 
U. 8. Govt. and P. O. Depart.....-. 102,230 138,294 I 36,064 Div.) Mort. Bonds ...........-ce0- 4,000,000 4,000,000 ...... ” 
8S. D. & C. RR. First Mort. Bonds.. CORSO:  cscccnccs D 60,000 
Bonds drawn for Redemption and 
|S aan 4,650 2,630 D 2,000 
Bills Payable............. alain ecoee 403,425 1,922,00L 11,518,576 
Equipment Notes5...............-... 360,000 2,212,841 I 1,852,841 
Bills Audited (incl. June Pay Rolls). 1,366,203 2,125,401 I 762,197 
Accrued Interest on Bonds not due. 380,207 379,162 11,046 
Coupons Unpald.......cccoccccccccce 382,323 456,541 I 74,218 
Dividends Unpaid®.......... ieomen - 420,000 *353,137 1133,137 
Balance to Credit of Income Acct.. 816,020 454,018 D 362,002 
Potal....cccccs ccocscccccesce-----90,642,280 94,612,203 3,969,922 NE caetisaaisccennn sae itso 90,642,280 94,612,203 I 3,969,923 








1, See page 11 for particulars. 2, These bonds are deposited under the C. I. St. L. & C.4", Mortgage. 3*. $125,000 Preferred Stock Divi 


dend payable July 1, 1893; balance, $8,137 42, prior Dividends unpaid. 


4. Assumed in purchase. 5. Monthly payments due in fiscal years 


ending June 30, as follows: 1894—$663,803 60; 1895, $480,193 60; 1896—$360,193 60; 1497—$3358,600 52; 1893—$135,750; 1899, 190U and 


1901—$78,100 each year. 6%. $420,000 payable August 1, 1893; for balance of $133,137 42, see note 3. 








THE WASASH RAILROAD COMPANY. 


FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1893. 





Reports of the General Manager and Auditor, herewith 
submitted, will furnish detailed statements of the operation | 
of the Wabash lines during the fiscal year ending Juue 3), 
1893, together with the balance sheet, income account and: 
statistical tables, which will give full information to the 
Stockholders and Bondholders upon every point which can 
be conveniently embraced in a condensed form. 

The earnings and operating expenses of the year have been 
as follows : 


Gross Marnings..........:..02s ii Sean natin cnaasaaiaaat $14,220,444 24 
Operating Expemses........... osescencoass binetiaisewnnnes 10,807,604 41 








[sO inane tahinadadiinc ends analbiepidiaeacnieeaail $3,412,839 83 
PN ENON 6:c5. ccvktadinascadassaseniawdavaiaue 319,823 94 








$3,732,663 77 
Deduct Track Rentals and Miscellaneous a 
or EEG REE AS $313,010 33 








SO a RENE a RE aa 457,368 22 770,378 55 

Net Receipts...........-..00 ES KET . $2,962,285 22 
Appropriated as follows : 

Interest on Bonds and Rent of Eel River RR............ $2,714,705 00 





$247,530 22 
210,000 00 


$37,580 22 


Less Dividend on Debenture A Mortgage Bonds........ 





IO ic icone nitsintintilidinng cua as bisseceaed 


The changes as compared with the operations of the fiscal 
year ending June 30, 1892, are as follows: 


The Gross Earnings show a decrease of.........-.+----- - $168,886 89 
The Operating Expenses show a decrease Of.........-.- 24,922 54 


143,964 35 
129,370 46 
5,902 69 


The Net Earnings show a decrease of.........- woens sooe 
The Miscellaneous Receipts show an increase of........ 
The Rental balance shows an increase of......... 





The Taxes show a decrease Of.............---..0s.--..-2+ 7,180 93 
The Interest on Mortgages and Leased Lines show an 

fe cece cll, A FE DE ALLL ILENE LE LN IA 40,580 00 
The Net Earnings applicable to int. show a decrease of. 13,315 65 
The Net Surplus shows a decrease Of...........--. eet 53,895 65 


The increase in Miscellaneous Receipts is mainly due to 
larger dividends from invest ments, and to the apportionment 
of undistributed earnings of the American Refrigerator Com- 
pany. The increase in the interest charge is mainly due to 
the accretion of interest on the Detroit Division Mortgage 
from May ist to June 30th. 

At the suggestion of Mes:rs, Price, Waterhouse & Co., the 
Well-known chartered accountants of Lozdon, who examined 
me books and accounts of the Company at the request of the 
reetish Bondholders and Stockholders for the year ending 
pcan 0, 1892, the Auditor has given tables of the operating 
aah which compare the items of expenditure in the 
gia of epartments of conducting transportation, mainte- 

™ ot way, motive power, etc., with those of the previous 
year, and in order to saow the disposition of surplus earnings, 





4 profit and loss account has been opened. to which *.< 


surplus of each year has been credited, and to which extra 
expenditures for betterments have been debited, This account 
indicates clearly the disbursements which are not legitimately 
a part of the operating expenses, and obviates the necessity of 
adopting the questionable method of debiting and crediting 
‘‘cost of road ” under cover of a construction account, which 
is too often used as a cloak to conceal charges which should 


| be included in operating expenses. Open construction ac- 


counts, although indispensable during the process of con- 
struction of new lines, are always objectionable after a 
certain period when a road is supposed to be completed, or at 
least when it has arrived at that stage of completion when its 
earning capacity is to be tested and the net profits of the 
traffic are to be given as the basis of its value. Conservative 
railway management in the United States is understood to 
imply the maintenance and repair of lines from the yearly 
earnings, and although it often becomes necessary to provide 
for deficient or incomplete construction from other sources 
than earnings, it is generally considered more in accordance 
with sound principles of finance to make definite appropria- 
tions to meet the required expenditures, either by the issue of 
— or capital stock, when the new construction is author- 
ized. 

Whatever difference of opinion there may be in regard to 
this point, it has been the policy of the Waoash management 
to limit betterment expenditures to the means available for 
such purposes. Adherence to this policy has enabled the 
Company to avoid the creation of a floating debt, and to en- 
joy, comparatively, financial independence. Except in 
vouchers, which are necessarily carried from month to month, 
the Company owes no floating debt other than that included in 
the notes given for rolling stock, which are payable monthly, 
extendinz over a period of three years, and which are charged 
to operating expenses as they mature. Thus far the Company 
has been able to meet all fixed charges from current receipts 
and to keep a fair cash balance in hand. Recent experience 
proves tbe wisdom of this policy. 

Railway accounts are too complicated to furnish informa- 
tion to Stockholders, without analysis and condensation by 
expert accountants, and it bas, therefore, been the aim of 
the Wabash management to present the salient and material 
points of yearly traffic, and the financial condition of the 
Company in such clear and simple terms as to leave no doubt 
upon the mind of the reader who seeks to know the facts, 
Statements which show actual cash receipts and disburse- 
ments, accompanied by useful statistics of the character, 
volume and productiveness of the traffic, and a full exhibit 
of the financial condition of the Company, are the essential 
features which should be displayed to the owners of the 
property under consideration, and this knowledge, which im- 
parts confidence to the investor similar to that which fol- 
lows his own receipt and disbursement of money, is believed 
to be the main object of an annual report. This method of 
conveying information has been followed by the manage- 
ment. The verification of the accountsin detail by com- 
petent experts will, whenever desired, supplement the con- 
densed statements of the Auditor. 

Notwithstanding the limited means available for better- 
ments, the managers have carried on the work of improve- 
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ment on roadway and bridges through the year, and, with the 
exception of some sixty or seventy miles of track upon the 
Western Division which require additional ballast and some 
rectification of grades, the main lines from Toledo to St. Louis 
and Kansas City, and between St. Louis, Chicago and Detroit, 
will compare favorably with any lines west of the Great 
Lakes, and although further work will be necessary to reach 
the highest standard attainable, the road will not suffer in a 
comparison with any of its competitors. The Wabash track 
and machinery are in better physical c dition at the present 
time than at any period in its previous history. One or two 
ears of similar work will enable the Company to operate its 
ines at the lowest percentage of expenses commensurate 
with the proper maintenance of its roadway and structures. 

During the receivership a large portion of the freight equip- 
ment became useless, partly on account of insufficient repairs 
and renewals and partly from age. These cars have been 
largely replaced by new ones of modern size and improved 
appliances, and although, numerically, there is but little if 
any gain, the changes and replacements have very largely in- 
creased the efficiency and utility of the equipment. 

The new line extending from’ Montpelier to Chicago, 
forming a part of the short line between Detroit and 
Chicago, was opened for traffic during the month of May 
last, and although it has had the test of only about three 
months, under the disadvantages which are unavoidable in 
the operation of a new road, it has developed an earning 
capacity thus far much beyond the expectations of the 
Managers. ‘The utility of this extension has been satisfac- 
torily demonstrated, and it is not over sanguine to anticipate 
its rapid growth in popularity as the shortest and one of the 
best lines between these two large and important cities, 

The recent disturbance in the financial and business affairs 
of the country has led railway managers to expect a material 
decrease in traffic. An interruption of the industrial pur- 
suits of the people so widespread and severe, however brief 
its duration, must necessarily affect the traffic of railways in 
the ratio of diminished production and distribution, while in 
the possible delay in crop movements and the reduced de- 
mand for merchandise, there are indications of a smaller em- 
ployment of the agencies of transportation. This unwelcome 
phase in railway affairs has compelled the introduction of 
economical measures which will partially neutralize the loss 
in gross earnings. Thus far the Wabash has but lightly 
suffered, the gain in passenger traffic stimulated by the 
World’s Fair in Chicago having to some extent offset the de- 
crease in freight ; but it would be imprudent to count upon 
any exemption from troubles which are so general and far 
reaching. Fortunately the country has been favored with 
abnndant crops and these must necessarily be moved as soon 
as the markets call for the usual supplies, and it is a consol 
atory reflection that the business of the country is now, and 
has been for some years, generally upon a sound and sub- 
stantial basis. When, therefore, confidence returns suffi- 
ciently to remove the unnatural cogestion of trade, we may 
reasonably expect a speedy restoration of the normal con- 
ditions which govern transportation. 

It is not out of place to add that although rates of railway 
traffic remain substantially unchanged, there has been a more 
general disposition among competing companies to maintain 
established tariffs, and to unite upon measures to prevent the 
inroads of aggressive and unscrupulous rate scalpers of the 
modern school. This common sense arrangement, which con- 
templates the conservation of the very moderate profits of 
railway traffic, attainable under existing conditions, instead 
of permitting the wastage of suicidal contests, is a cheerful 
feature of the year. 

Mr. Jay Gould, one of the directors of this company, died 
December 2, 1892, 

Upon the announcement of this death, the following reso- 
lutions were adopted at a meeting of the Board of Directors, 
by unanimous vote, and an engrossed copy thereof was for- 
warded to the family of the deceased. 

‘* Whereas, By the death of Mr. Jay Gould, the Wabash 
Railroad Company has lost one of its best friends and most 
sagacious advisers ; and, 

** Whereas, It is well known that his intelligence and means 
were freely and constantly devoted for years to the protection 
of its interests ; therefore, 

‘*Resolved, That the membersof this Board have heard with 
profound regret the announcement of the death of their late 
associate and friend, Mr. Jay Gould ; 

** Resolved, That fully appreciating his intelligent and 
zealous co-operation in the reorganization and direction of 
the affairs of the Wabash Railroad Company, we recognize 
the gravity of an event which has deprived us of the benefit 
of his valuable counsel and support ; 

‘* Resolved, That we tender to the bereaved family of the 
deceased the respectful sympathy of each member of this 
Board ; 

** Resolved, That an engrossed copy of these resolutions, 
signed by the directors of this company, be forwarded to the 
family of the decea-ed.” 

The faithful and efficient services of the officers and em- 
ployees of the Company, which have contributed so much to 
the successful operation of its lines, are cheerfully and grate- 
fully acknowledged. 

For the Directors, 


O. D, ASHLEY, 


The Commercial Limes, 





COMMERCIAL EPITOME, 


FRIDAY NIGHT, Sept. 15, 1893, 


There is a steady increase of the cheerful feeling in com- 
mercial circles. Collections are of a more satisfactory char- 
acter, and at most of the important localities in the interior 
orders for supplies are coming in with greater freedom, al- 
though still selections are closely confined to thoroughly staple 
goods. Greater ease in financial affairs serves to revive spec- 
ulative operations in some of the principal commodities, 
Grain and flour were advanced early in the week upon the 
influence of unpromising Government crop report, but the 
increase in cost had a dual effect, shown in curtailment of 
foreign orders and free offering of supplies at primal markets, 
under which prices have since receded again. In consequence 
of previous liberal shipments the export demand for feed stuffs 
is falling away. Cured meats continue too costly for foreign 
trade but are attracting increased home demand. Late ad- 
vices from various Western localities report improved con- 
ditions for wheat seeding, and corn has so nearly ripened as 
to be practically secure against damage from frost. Informa- 
tion regarding the rice crop is of an unfavorable character, 

Lard on the spot has sold witha trifle more freedom at 
advancing prices, mainly for export, closing steady at 814@ 
81¢c. for prime City, 9°121gc. for prime Western and 9 70c, 
for refined for the Continent. The speculation in lard for fu- 
ture delivery at this market has continued duli, but prices 
have advanced, owing to unfavorable prospects for the com- 
ing corn crop and in response to stronger advices from the 
West, where packers were buying, closing firm. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues, Wed. Thurs. Fri. 
September delivery....c. 8°75 8°95 9°1U 90) 905 920 
October delivery.......6. 8°55 875 893 8°80 85 =: 900 

Pork has met with an active demand and the close was firm 
at $17@$17 50 for mess, $17@$19 50 for short clear and $18@ 
$19 for family. Cutmeats have been firm and quiet, closing at 
121gc.@13c. for pickled bellies, 12@10 lbs, average, 10c.@l1lc, 
for pickled hams and 7c. for pickled shoulders. Beef was 
quiet and unchanged at $7 50@$8 for extra mess, $10@$12 for 
family, $9@$10 for packet and $15 @$17 for extra India megs, 
Beef hams are dull and lower at $16 50. Tallow isin moder- 
erate demand and firmer at 47gc. Lard stearine is dull and 
nominal at 1114¢c. Oleo-stearine is scarce and higher at 11. 
Cotton seed oil is in better demand and firmer at 32c.@33c. tor 
prime crude and 381!gc.@39c. for prime yellow. Butter is 
quiet but steady at 19c.@27c. for creamery. Cheese is moder- 
ately active and firm at 734c.@10c. for State factory, full 
cream, Eggs are firm at 18c.@181gc, for Western. 

Coffee secured fuller and more general attention at ad- 
vancing prices, but since the increase in cost buyers have 
become cautious and negotiations are slower. Rio quoted at 
181¢c, for No. 7; good Cucuta, 2034 @21c.,and interior Padang, 
231¢@24c. Speculation in contracts on new deals has been 
moderate, but free covering took place on previous short sales 
in consequence of check to shipments by bombardment of 
Rio de Janeiro. A sharp advance in price followed and has 
served to attract supplies from Europe. The close is firm 
with prices still advancing. 

The following are the final asking prices: 





Sept ...17'25c. | Dec. 22 16°106, | Mch..........22+ 
Oct.. ---17°05e6. | Jan. wack FOG. | ABP... ae . 
Nov.. 16°60¢., | Feb..... ...... -15°45c. | May......-.000- 15°05¢. 





Raw sugars have continued in demand at further advance 
in cost, closing firm. Centrifugal quoted 3%4c. for 96 deg. 
test and muscovado at 33gc. for 89 deg. test. Refined sugars 
sold freely and deliveries are generally backward. Prices 
strong; granulated quoted at 53gc. Other staple groceries 
in good demand at hardening values, ; 

For Kentucky tobacco there was only a limited inquiry, 
but prices held firm. Sales were 150 hhds., mainly for ex- 
port. There was considerable more activity to the demand 
for seed leaf and prices were steady. Sales for the week 
were 2,050 cases, as follows: 500 cases 1892 crop, New Eng- 
land Havana, 18@60c.; 500 cases 1892 crop, New England 
seed, 22@24c.; 400 cases 1892 crop, State Havana, 12@15c." 
300 cases 1892 crop, Pennsylvania Havana, 13@85c.; 100 
cases 1892 crop, Wisconsin, p, t.; 100 cases 1891 crop, Dutch, 
11@12c., and 150 cases sundries, 6@32c.; also 400 bales Ha- 
vana, 60c.@$1 10, and 250 bales Sumatra, $2 80@$4. 

There has been very little attention given to the market for 
Straits tin, but prices have steadily advanced in response to 
stronger foreign advices, and the close was firm at 20°35c. 
Sales for the week were less than 50 tons. Ingot copper 18 
selling with quite a degree of freedom and prices have ad- 
vanced, closing steady at 9-80c. for Lake. Lead is without 
decided change and quiet, closing steady at 3°87lgc. for 
domestic. Pig iron was quiet at $12 75@$15 50, tat 

Refined petroleum firm but quiet at 5°15c. in bbls., 2°65c. in 
bulk and 5:90c. in cases; crude in bbls. is fairly active an 
higher, Washington closing at 5°40c. in bbls. and 2°90c. In 
bulk ; naphtha 51sc. Crude certificates have been dull but 
steady, closing at 64c. bid, Spirits turpentine has been in 
better supply and prices have declined to 28@28¢c. Rosins 
are scarce and higher at $1 05@$1 1214 for common and good 
strained. Wool is held with more confidence. Hops are firm 





New York, Sept. 12, 1893. President, 
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COTTON. 
FripDAY NIGHT, September 15, 1893. 


Tue MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 53,703 bales, 


93,117 bales last week and 17,634 bales the previous 


week; making the total receipts since the Ist of Sept., 1893, 
84,871 bales, against 144,034 bales for the same period of 1892, 
showing a decrease since Sept, 1, 1893, of 59,163 bales. 
































Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Tota 
Galveston...... | 1,586) 2,122) 3,746) 1,255| 2,164) 3,354’ 14,227 
Velasco, &C....| see---| --- cual sapell cbdaeal conde -| 136 136 
New Orleans... 517| 1,759 1,562 894) 1,486 1,760 7,978 
SeNMb 22. .<2ss 201| 1,224) 593) 189| 197) 696) 3,100 
Florida.....----|  -s000| -sone ol sheath ¢6eaal phdtint bea ° 
Savannah ...... 2,618 — 4,026, 2,286) 3,233, 4,614 19,716 

Brunsw’k, &C.|  -ece--|  -----* | seeeee|  coneee naaiaiia 328 328 
Charleston ..... 274 956 117 628 508 780| 3,263 

Pt. Royal, &C.| sancns| ceccee| cownes| concee| cecees| secece|  coenee 
Wilmington.... 16 107 330 163 175 191 982 

Wash’ton, &C.} saccce| cecccs| cecce ee eee re 3 3 
Norfolk...-.---- 34 473 459 281 528 356; 2,131 

West Point. .. WE séeceul scsnee Pere ieee 4 16 

N’port N., &C.|  seewee|  soenee en eee Y ere = 123 123 
Se re rere meee -  _—o ccoces 50 
Boston .....--.- ee ae eee mene 202 
Baltimore ...---| ss2-00] ---000 | secees eccece| coccce 216 216 
Philadelph’a &¢ oo _ a) secsen 151 855) 1,232 
Tot’ls this week| 5,491} 9,580 10,376 5,898} 8,442 13,416 53,703 








The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared with last year. 













































































Receipts to | 1893. | 1892. | Stock net gain. ] 2 i m 
itr This \Since Sep.| This |Since Sep. tent of 13 tpoints additional, stimulated by stronger cable 
apt. 15. cece. la, coon | un. la oan 1893 1392. | advices and firm reports from primal markets, On Tuesday 
Fon |—-——. | the market had quite a sharp break The foreign advices 
Galveston... 14,227; 22,205, 26,950, 47,080) 35,191) 55.214 | came to hand in less promising form than anticipated, the in- 
Velasco, &e. 136 334) 187| a o| seenes terior towns and port movement of supplies was construed as 
New Orleans; 7,978, 14,651 8,514, 19,854) 37,962; 58,396 | indicating the commencement of free shipments from planta- 
Mobile....... a.008) 4,497| 3,340 4,354 6,503 9,144 | tions, and from some localities in the South offerings were 
i ee | _seseee | <asen Sea ees! . | made at lower rates. A decline of 15 points here was the 
Savannah.../ 19,716, 31,123) 30,280) 43,526| 29,274, 36,616 | result. Wednesday found offerings from the South greatly 
Br’ wick, &c} 323) 323, 1,486 re | 728 | reduced and valuations much higher, together with improved 
Charleston..| 3,263 3,618 10,033) 16,488! 15,586. 25,861 | tone at Liverpool, and after a momentary weakness at the 
oe en ere 2) 2 aaa he . | opening a recovery took place, leaving a net gain of 8 points 
Wilmington.. 982 1,090} 3,055 3,671 2549 5513 | for the session. Yesterday the same general conditions pre- 
Wash’n, &e 3 5 5 sail ae . | vailed and carried an advance of 20 points, but liberal cover- 
Norfolk... .. 2,131 3,637| 2,821 3,584 5,763 7,845 | ing eliminated the short interest so quickly that about half 
West Point 16 24) 4931 B06] ceune 2 29g | the improvement was lost before the close. To-day much 
N’p'tN.,&o} 123 334 127 240| «ee litt cate _ | irregularity prevailed but the alarm over scant offerings con- 
New York... 50 250] ...... pee 130,570| 265,836 | tinued and about 1c. average advance was made, Cotton on 
Boston ..... 202 375 340 511 6,500, 5,550 the spot has sold rather more freely at advancing rates, clos- 
Baltimore... 216 591) 41 549| 3,096. 11,309 | ing at 83gc. for middling uplands. 
Philadel.,&o.| 1,232 1.7561 381 666 8.025 5464 |, Lhe total sales for forward delivery for the week are 1,066,600 
ed : _—| _-"" | bales. For immediate delivery the total sales foot up this week 
Totals ..... 53.703! 84,871) 87,793! 144,034! 281.019 487.772 | 5,361 bales, including 1,000 for export, 4,361 for consumption, 
In order that comparison may be made with other years, we | (5 _ 1 gene ea Prema Png mi ~" hse yee ed 
give below the totals at leading ports for six seasons. ee 
September 2 to September 15. 
Receipts at—| 1893. | 1892. | 1891. | 1890, | 1889. | 1888. UPLANDS | Sat. | Mon Tues) Wed| Th. | Fri 
——— ~~ - i. . e e 
Galves’n,&c.| 14,363] 27,137, 38,529) 41,297) 29,731) 25,560 arama ag 
NewOrleans| 7,978| 8,514, 44,244! 29,548| 23,493) 20,158 | Ofdinary .-... -...-----.0+ 0+» --| 5% | 5% | 5% | 5% | 6 6 
Mobil | e Strict Ordinary. ........-.---+«« 64g | 64 | 61g | 6% | 633 | 638 
: obile seers 3,100 3,340 9,232 6,510 6,183 5,128 Geet yew y oF ohdacnmneaanoade Se he a ae cA ao 
avannah...| 19,716} 30,280] 39,423] 37,481] 37,461] 24,996 | Strict Good Ordinary -.... w--ee| 1°16 16 “16 16 16 16 
i ; 1 1 Li 71 
Char'ton,&e.| 3,263] 10,035, 13,021| 19,028| 15,018, 6,990 | KOw, Middling.----. -----0----0| Zier) 2018) Piste gts) Bit) ode 
gy 935 3,060 3,771) 12,076 4,568 2,095 Good mii seecoes Sdtssaeeensessue oe Soe ee a ay oy 
orfolk ..... 2,131 2,821 4,573] 14,243 4,914 2,863 | Good Middling . -..........---- 16 16 18 16 | 8716 16 
, , . 2 5, 7 
W.Punic] “1go] 359) 017] ‘o.ta0] ooo] os | Mrahaom writin) 8 ga | S| ae | Re] Be 
Allothers...] 2,023 2,248} 2,245) 2,405) 2,864) 1,279 | Fair......-----+----- hcaseusannen 933 | 99 | 953 | Sig | 958 °l 95 
Tot. this wk.| 53,703 87,793} 159,055) 171,708) 136,348) 89,677 GULF | Sat. | Mon Tues; Wed! Th. | Fri. 
Since Sept.1] 84.871] 144,034| 290,236] 374,936] 290,966| 174532 Ordinary. =. -covennne --eoeer0+ 5. | Se |S, | Se | Sx | Se 
s . rict Ordinary ..... bsedcnseene ° 
on exports for the week ending this evening reach a total | Good Ordinary......... javecsan| Tan 399 | 7% | 738 | 719 | 739 
of 22,165 bales, of which 10,796 were to Great Britain, 4,785 | Strict Good Ordinary ........-. Fre| grit] Fuge] Ziite| Zernel 75,10 
° rance and 6,584 to the rest of the Continent. Below are | gtrict Low Middiing. soneseenee*| Sue) Gen | Ge gore | stig ate 
€ exports for the week and since September 1, 1893. Middling......... i RS 833 | 8lg oN lg | 858 an 
Good Middling..._..........-.. «| 811yg) 813546 11a] 81336) Slo, 16 
Week Bnding Sept. 15. | From Sept. 1, 1803, to Sept. 15.183 | simtot Good Middiin % 7 
= Pe Sam B cccccecce] 8% 87% 91g | 98 
Exports seaeee 5 seneee Middling Fair............ 2... ‘| 9% | 938 | 9% | 9% | 9% | 919 
from— a Oonts-| Total | Great a Oonts- on Pair...... pr inenens monies ac-seeee! 95g | 9% | 95 | 9% | 9% | 9% 
France < * ss 
en = ed Novena eect a Ml STAINED. Sat. | Mon|Tues| Wed| Th, | Fri. 
Velasco, &e....| .....] ...-. | 100] 400] ........| ...-. |  826| 385 | Good Ordinary ...... 5% | 5% | 5% | 5% | 5 | 53a 
re 1,271] 3,827) 415] 5,513] 3,998] 3,827) 1,315] 9,140 Sey anand 5% Ste os 4 " fo a 
e ; 
Gemnnah mame See; Janes Sev: Gane) Bena: feoce Middling........---.---- --ee_TUygl_ 71339! 71116! 71519\_718i6l_71516 
ee Stcneel Dashed cameo dbéiseh ‘eaeieen A <scctell agbedaedl sonkates MARKET AND SALES. 
tee, fe Bt Be ee ieee ees eeeeeee: Geeerenl 
Wilmington...| ...... aay Gere Ie SALES OF SPOT AND CONTRACT. 
Norte | Strat” Slee SPOT MARKET ales of 
ee: eovcee eocese] secces] coos.el coccsece| cocce-| ceccsece] coccccce nemaaeed p—4 pa | Pen| pl | Total. i 
SMES 5460008 s6uidel, Sansa Gaeesel casarnadl) ossoee ia) Rees 
—. York.....] 5,684 5,604| 11,688} 12,105) 2,128 9,416] 23,619 | Sat’day .|Q’t & st’y, Js adv pee 381 
nae | tae al 100| 3,064 | Homarigwetrattedss.| | 898 
meso] 1,150] 958] = 865] 2,482] 1,159] 958] ~—s:1,786; 3,903 Beay |Sveary § \@ aieses =| ° 
a a ne es a vase | owaaristenay es ead] 248) 
Potat...o.+.] 10,706] 4.785] 6,581) 22,105] 21,282} 6,913| 12,912| 41,077 | Friday... Steady __ cess] 16237) Reams aaa 
Total, 1892...) 19,236 2} 11.4041 30,6421 33,9061 101) 12,204) 463016 Total.|................2. 1,000 4,361! ..../  ....| 5,361/1,066,600 





























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepired for our special use by Messrs. 
Lambert & Barrows, 24 Beaver Street. 






































































































































On Shipboard, not cleared—for 
- Leaving 
Sept. 15 at— | Great Other | Ooast- Stock 
Britain, | France. Foreign) wise. Total. 
New Orleans... 4,379 | 1,178; 1,107 483 7,147 30,815 
Galveston...... 7,393 | 6,005 104 333) 13,835 21,356 
Savannah......| None.| None.| 7,000; 2,000 9,000 20,274 
Charleston..... None. | None.| None. 150 150 15,436 
Mobile ......... None. | None.|} None.| None, None, 6,503 
Norfolk ........ 500 |} None.| None.| 2,1 2,600 3,163 
New York...... 4,600 300; 3,600; None 8,500} 122,070 
Other port .... 3,000 | None.; 2,000; None. 5,000 15,17 
Total 1893...| 19,872 7,483 | 13,811 | 5,066 | 46,232| 234,787 
Total 1892...| 35,774 | 7.819|15,326| 8,952] 67,871 419,901 
Total 1891...! 50,615 | 4,252 | 12,090 | 19,257 |_ $6,214 301,539 


Speculation in cotton for future delivery at this market has 
again been upon a liberal scale. Fluctuations in value were 
constant and wide, with the general tendency upwards in con- 
sequence of an unpromising showing regarding supplies. 
Domestic spinners have remained in an indifferent attitude, 
and at the advance in cost a previous very fair export demand 
commenced to shrink, but unexpected light offerings and high 
prices asked at the South created a feeling of apprehension 
among sellers of ‘‘short” engagements, and they have 
covered with freedom, On Saturday morning the feeling was 
temporarily easy, but the reception of the crop report from the 
Agricultural Bureau, making an unexpectedly poor showing, 
at once changed the current and the close was at 12 points 
The advance was continued on Monday to the ex- 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week. 








CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





























Week ending 

Sept. 15. | Satur. | Mon. | Tues. | Wednes.| Thurs. [ Fri. 

alveston. .-. 71316 7%, 8 8 8316 

oon Orleans} 8316 7J1di¢ 8 71516 8lig 81g 
Mobile....--| 7916 71lig 77% 71616 8 
Savannah...| 71s Tllig 7% 1% 77 77% 
Charleston. 71g 7% 7% 7% 77 77 
Wilmington. 738 Ta 753 75g 75g 7% 
Norfolk...... 753 7% 7% 7% 7% 77 
Boston .....- 8 81g 8% 88 814 84 
Baltimore. - 8 8 81g 81g 84 84 
Philadelphia 84 8lg 81g 81g 8s 85g 
Augusta .. .. 7% 7% @7% 7% 7% 7% 778 
Memphis....| 7% 7% 715 ¢ 77. 81g 
St. Louis....| 7% 7% 77% 7134 8 8 
Houston .... 71316 77. 8 8 8 81g 
Cincinnati .. 7% 818 83, $38 83g 83g 
Louisville. .. 7914 7% 7% 7% 8 8 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
vecesoe ° 75g | Little Rock.... 733 | Newberry...... 7M4 


Atlanta 

Columbus, Ga 753| Montgomery... 7% Raleigh ........ 719@53 

Oolumbus, Miss 719 | Nashville ..... - 753 |Selma.... ..... 77% 
faula......0. 7% | Natchez... .... 715,, | Shreveport .... 758 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plint’ns, 
Ending~ | yso1. | 1802, | 1803. | 1801. | 1892. | 1803, | 1801. | 1892. | 1893. 




















Aug. 11... 7,884 6,101| 9,243] 57,237|147,953, 84,667| 3,535) 1,581] 2,259 
“ 18... 17,394] 5,703] 12,218] 56,650/131,856| 79,179] 16,907] ...... 6,780 
“ 95,... | $1,429] 11,678] 12,434) 55,€01/128,629| 76,824] 30,380] 8,651] 10,079 
Sept. 1.....| 54,435) 23,473) 17,634) 56,024 126,619) 74,501] 64,858) 21,463, 15,311 
OB 98,190) 50,295, 28,117) 66,520) 128,706] 79,928] 108,696] 52,382 33,544 


“ 15,_...!159,055| 87,798! 53.703! 85,160!134.957/ 84.871'177.685] 94,044 58,646 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 93,576 bales; in 
1892 were 150,357 bales; in 1891 were 319,467 bales. 

2,—That although the receipts at the outports the past week 
were 53,703 bales, the actual movement from plantations was 
only 58,646 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 94,044 bales and for 1891 they were 
177,685 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movemen 
for the week and since September 1. As the returns reach‘u: 
by telegraph late Friday night it is impossible to enter « 
largely into detail as in our regular monthly report, but al 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept. 15 
and since Sept. 1 in the last two years are as follows: 























1893. 1892. 
September 15. ‘ 
Since Since 
Week. Sept. 1. Week. Sept. 1 
Sh 

i St. Lowis...... .-..-eeeee-ee- 4,725 5,445} 4,717 9,281 
WOOD cise scsnsenscen cancns 369 707 5 175 
Via Hannibal 128 128 501 501 
25 25 53 58 
178 333 495 1,222 
77 464 127 321 
272 807 341 699 
fotal gross overland.......... 5,774 7,909; 6,244) 12,257 


unacnine 


duct re KT 
Overland to N. Y., Boston, &.. 1,708 sa 762 1,726 








Between interior towns ........ 4 106 
inland, &c., from South ........ 627 959 735 1,573 
Total to be deducted.......... 2,332 3,943) 1,501 3,405 

















Leaving total netoverland*..| 3,442 3,966 4,743 8,852 
*Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
year has been 3,442 bales, against 4,743 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 4,886 bales, 



































1893. 1892, 
In — ae Spinners’ 
ings. Since Since 
Week. Week. 

Sept. 1. Sept. 1. 
Receipt at ports to Sept. 15..... 53,703} 84,871] 87,793| 144,084 
let overland to Sept. 15.......... 3,442| 3,966) 4.743) 8,852 
thern consumption to Sept. 15| 16,000] 31,000] 14,000} 30,000 
Total marketed ..... ......-... 73.145| 119,837/106,536| 182,886 
Interior stocks in excess..... .... 4,943} 8,705) 6,251| 6,323 

Came into sight during week.| 78,088} _........ 112,787| .... 
Totalin sight Sept. 15........ | pecan get 189.209 
North’n spinners tak’gsto Sep.15|_...... 13.008 nce .| 37.343 








P Tt will be seen by the above that there has come inw siz! t 
uring the week 78,088 bales, against 112,787 bales for te 
same week of 1892, and that the decrease in amount in sight 





WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph from the South this evening are as a rule less sat- 
isfactory. In Texas dry weather continues and reports from 
the crop indicate an appreciable shortage compared with last 
year. Elsewhere in the cotton belt rain has been quite general 
and at a number of points the precipitation has been excessive. 
From various causes—boll worms, rust, shedding and blight— 
damage is claimed in portions of Tennessee, Alabama, Arkan- 
sas, Georgia and Florida. Our correspondent at Selma states 
that the farmers’ alliances of several counties in Alabama have 
decided to market no cotton until October. Picking is pro- 
gressing well on the whole, but the crop is as yet moving very 
slow. 

Galveston, Texas.—Dry weather has prevailed all the week, 
The thermometer has ranged from 71 to 92, averaging 82. 

Palestine, Texas.—We have had no rain the past week. 
Average thermometer 80, highest 100, lowest 60. 

Euntsville, Texas.—There has been no rain during the week, 
The thermometer has averaged 80, the highest being 98 and 
the lowest 62. 

Dallas, Texas.—Prospects are gloomy. Texas cropsare said 
to be very short. Picking is active everywhere and will finish 
earlier than ever known. Dry weather has prevailed all the 
week, The thermometer has averaged 81, ranging from 58 
to 104, ; 

San Antonio, Texas.—The weather has been dry and torrid 
all the week and things are parched. The situation is poor.. 
Thermometer has ranged from 66 to 104, averaging 85. 

Luling, Texas.—One bale to five acres is claimed to be all 
that cotton promises. No rain has fallen during the week. 
Average thermometer 81, highest 100, lowest 62. 

Columbia, Texas.—It has been showery on one day of the 
week, the rainfall reaching thirty-five hundredths of an inch. 
The thermometer has averaged 82, the highest being 98 and 
the lowest 66. 

Cuero, Texas.—We have had no rain during the week. The- 
thermometer has averaged 84, ranging from 66 to 102. 

Brenham, Texas.—Dry weather has prevailed all the week, 
The thermometer has ranged from 66 to 102, averaging 84. 

Belton, Texas.—The crop will not exceed one bale to four 
acres, There has been no rain all the week. 

Fort Worth, Texas.—The weather has been dry all the 
week, and there is great suffering. The thermometer has 
averaged 82, the highest being 104 and the lowest 59. 

Weatherford, Texas.—Dry weather has prevailed all the 
week and cattle are suffering for water. Crops will be the 
smallest ever known. The thermometer has averaged 82, 
ranging from 60 to 104, 

New Orleans, Louisiana,—We have had rain on four days: 
of the week, the rainfall reaching one inch and seventeen 
hundredths. The thermometer has averaged 78. 

Shreveport, Louisiana.—Picking is progressing finely, but 
the crop is reported to be short. We have had no rain during: 
the week. The thermometer has ranged from 64 to 97, aver- 
aging 78. 

Lake Charles, Louisiana—Telegram not received. 

Oclumbus, Mississippi.—The weather is now clear and hot. 
The week’s rainfall has been five inches and twenty-seven 
hundredths, on five days. The thermometer has averaged 74,. 
the highest being 96 and the lowest 62. 

Leland, Mississippi.—There has been rain during the week 
to the extent of three inches and eighty-three hundredths. 
The thermometer has ranged from 62 to 88, averaging 71°3. 
Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Rain has fallen on four days of the 
past week, the precipitation being seventy hundredths of an 
inch. This moisture was much needed and came none too 
soon, and while not satisfying all wants it did much good. 
Worms are — as doing considerable damage along the 
valleys of the Mississippi, Arkansas and Red Rivers, but there 
are no complaints from other sections. The past three days 
have been excessively warm, the mercury on Thursday 
reaching the highest point of the season. The thermometer 
has averaged 75, the highest being 97 and the Jowest 63. 
Helena, Arkansas.—It has rained on four days of the week, 
on three of which constantly, and cotton has been damaged. 
Worms are reported in a number of sections and doing in- 
jury. Very little cotton is coming in; it was opening rapidly 
before the rain came. The precipitation reached five inches 
and twenty-nine hundredths. The thermometer hasaveraged @ 
74 and ranged from 64 to 91. 

Memphis, Tennessee.—The drought was broken by con- 
tinuous general rain on the first four days of the week, 
Latterly the weather has been dry and warmer. It is claimed 
that rust, blight and worms are damaging cotton in the valley, 
The precipitation has been three inches and sixty-eight hun- 


dredths. The thermometer has ranged from 63°4 to 93°2, 
averaging 73°2. 


Nashville, Tennessee.—Rain has improved crops. The 
week’s rainfall has been three inches and sixty-eight hua- 


dredths. Ayerage thermometer 75, highest 94, lowest 64. 


Mobile, Alabama.—Accounts from the crop are unfavor- 


orable. Injury from rust, boll worms and shedding is 
claimed. It has rained on five days during the week, with 





ht as compared with last year is 60,667 bales, 


rainfall to the extent of six inches and eighty-four hundredths. 
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The thermometer has averaged 77, the highest being 89 and 
the lowest 67. 

Montgomery, Alabama.—Cotton is being marketed ete 
We had rain on five days in the early part of the past week, 
the precipitation reaching three inches and forty-two hun- 
dredths, but the weather has been clear and hot since. The 
thermometer has averaged 77, ranging from 68 to 86. 

Selma, Alabama.—The weather is now fair. It is reported 
that the farmers’ alliances in several counties have decided to 
market no cotton until October. There has been rain on five 
days of the week, the precipitation being one inch and seventy- 
one hundredths. The thermom>ter has ranged from 68 to 88, 
averaging 76. 

Madison, Florida.—Rain has fallen on three days of the 
week, the precipitation reaching one inch and ten hundredths. 
Discouraging reports of rust continue to come in, Average 
thermometer 79, highest 88, lowest 65. 

Columbus, Georgia.—Recent storms have, it is claimed, 
damaged the cotton crop fully twenty per cent. There has 
been rain on four days of the week, the rainfall reaching 
three inches and sixty four hundredths. The thermometer 
has averaged 75°5, the highest being 87 and the lowest 68, 

Savannah, Georgia.—There has been rain on six days dur- 
ing the week, the precipitation being six inches and sixty- 
two hundredths. The thermometer has averaged 78, ranging 
from 69 to 88. 

Augusta, Georgia.—Crop reports throughout this section 
are bad. Condition is steadily depreciating and worms and 
shedding prevail to a great extent. It is believed that the 

ield will be twenty-five per cent less than last year. Pick- 
ing is active. Rain has fallen on four days of the week, the 
rainfall reaching one inch and twenty-four hundredths. Tbe 
thermometer has ranged from 69 to 87, averaging 78. 

Stateburg, South Carolina,—It has been cloudy all the week 
with rain on five days, the rainfall reaching two inches and 
twenty-five hundredths. Bad for cotton. The thermometer 
has averaged 75, the highest being 81 and the lowest 67. 

Wilson, North Carolina.—Telegram not received. 

Charleston, South Carolina.—We have had rain on each 
day of the week, to the extent of five inches and twenty-two 
hundredths. Average thermometer 77, highest 85 and low- 
est 70. 

The following statement we have ‘Iso received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock September 14, 1893, and September 15, 1892. 


(Sept. 14, ’93.|Sept. 15, ’92. 








Feet. Feet. 
New Orleans ........4 Above low-water mark. 3-0 4:5 
SEED cnccnconenes Above low-water mark. 66 59 
Nashville............ Above low-water mark. 20 15 
Shreveport ......... Above low-water mark. 09 17 
VaoebUre .......00e- Above low-water mark. 19 71 





InpDia COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and s 1ipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 14. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



































Shipments this week. | _Shipments since Sept. 1. Receipts 
Year| Great | Oonti- Great | Oonti- This Since 
Brit’n.| nent. Total. sritain nent, | Total. | Week.| Sept. i 
1893| 1,000! 4,000 5,000, 1,000] 11,000} 12,000| 6,000| 9,029 
eee 3,000; 3,000) ...... 3,000 3,€00) 2,000 4,000 
1891} 1,000) ...... | 1,000; 1,000) 4,000 5,000, 9,000 19,000 
1890) 1,000) ..... -| 1,000; 2,000) 4,000 6,000) 4,000 11,009 

















According to the.foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts o 
4,000 bales and an increase in shipments of 2,000 bales, an- 
the shipments since Sept. 1 show an increase of 9,000 bales, 
The movement at Calcutta, Madras, and other India ports fo: 
the last reported week and since the ist of September, for tw« 
gor has been as follows, ‘‘Other ports” cover Ceylon 


corin, Kurrachee and Coconada. 


























Shipments for the week. Shipments since Sept. 1 
Great Oonti- Great 
Britain.| nent. | Total. | Britain. Oontinent.| Tota. 
Calvutta — | 
nese «anatcel seoncn | sdeeit  seieee  osctucl domme 
Deissseis ‘“sssace h* al sad saeest steed mbedad 
ras— | | 
1892... i00o| i065'  2'000| i000 3,000 
ccocne] 2,000, ccccce | ’ 1,000 3 
All others— . | : ? on 
Maaacces] sceses | ‘ 1,000 1,000 2,000 3,000 
1892...... 1,000; ..... -| 1,000 3,000 3,000 6, 
Total all— | | 
acs)  saaieb | 1,000 1,000 3,000 2,000 5,000 
1892...... EE”. i xe 2,000 5,000 4,000 9,000 





The above totals for the week show that the movement from 
the —~ other than Bombay is 1,00C bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO SUROPE FROM ALL INDIA 





























1893. 1892. 1891 
tonal Burope | Thi Si Th 8 qT 
urope is ince is ince his Since 
Srom— week. | Sept.1. | week. | Sept. 1. | week. | Sept. i 
Bombay.......| 5,000 12,000; 3,000| 3,000/ 1,000| 5,000 
Allotherports.| 1,000, 3008 5-000! 9,000} 7,000} 19,000 
Total.. ... .| 6,000| 17,000! 5,000! 12,000! 8,000] 24,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through a: 
ments we have made with Messrs. Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The followi 
sre the receipts and shipments for the past week and for the 
sorresponding week of the previous two years. 


Alexandria, Equpt, 











September 13. 1893. | 1892. 1891 
Receipts (cantars*).... on 
This week.... 1,000 19,000 32,000 
Since Sept. 1. 1,000 31,000 49.000 
This | Since This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept, 1, 











Exports (bales)— | | 
Lo Liverpool ......02| ---.2., 2,000)) 3,000; 4,000) 3,000) 6,000 
To Continent........| 2,000 6,000)/ 3,000, 4,000, 1,000; 2.000 


fotal Europe...... 2,000| 8,000|| 6,000} 8,000! 4,000' 8 000 

* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and sheetings. The demand for both India and China is 
improving. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison: 









































1893. 1892. 

Ooti’n Cott’'n 

82s Cop. Si4 lbs. id, | 328 Oop. 814 lbs. : 
Twist. Shirtings. oplis Twist. Shirtings. Tet. 

\@ a@iend oe a@| aja a |. a « a) a4 
Ag.11,611}g@719 |5 719@7 5 | 4716 6lig @7 [411 O6 4 | 3164, 
“18'653 @7% 5 71927 5 | 4% (6 @67% |410 @6 4 | 3i5;, 
“ 25 611;g@7338 5 71907 419) 44 [5% @6% 4 9 @6 3 | 3151, 
Sep. 16% @733 |5 71927 4's! 453 (5% @6% 4 8 @6 2 | Bil5ig 

“ 867% @7'9 [5 8 @7 5 | 4% [513190673 4 814626 3.) 4 

“ 157lig @753 |5 9 @7 6 | 453 15% @7 149 06414 





EUROPEAN COTTON CONSUMPTION TO SEPTEMBER. 1.—By 
cable to-day we have Mr. Ellison’s cotton figures brought 
down to September 1. We give also revised totals for last 
year, that comparison may be made. The spinners’ takings 
in actual bales and pounds have been as follows: 




















October 1 to Sept. 1. Great Britain.| Oontinent. Total. 
For 1892-93. 
Takings by spinners. ..bales 2,590,000 3,709,000 6,299,000 
Average weight of bales.lbs 491 463 4745 
Takings in pounds........... 1,271,690,000) 1,717,267,000 2,988,957,000 
For 1891-92. 
Takings by spinners...bales 2,934,000 3,761,000 6,695,000 
Average weight of bales. lbs. 490 462 4742 
Takings in pounds........... 1,437,875,000' 1,737,582.000 3,175,457,000 





According to the above, the average weight of the deliveries 
in Great Britain is 491 pounds per bale this season, against 
490 pounds during the same time last season. The Continental 
deliveries average 463 pounds against 462 pounds last year, 
and for the whole of Europe the deliveries average 474'5 
pounds per bale against 4742 pounds last season. Our dispatch 
also gives the full movement for this year and last year in 
bales of 400 pounds. . 








Oct. 1 to Sept 1. 1892-93. 1891-92. 
4ales 400 lbs. A. P 
oes omitted. | reat { Oonti- | poyq, | Great | Conti- | ryyap 
Britain) nent. * | Britain) nent. 


—_—— 





Spinners’ stock Oct. 1. 91, 275, 365, 148, 326.| 474, 
Cakings to A Ewan} 3,180, | 4,293, | 7,473, | 3,594, | 4,344, 7,938, 
































I idencnd. cnrenecs | 3,271, | 4,568, | 7,839, | 3,742, | 4,670. |3,412, 
‘Jjonsumpt’n 48 weeks.! 3,224, | 4,224, | 7,418 | 3,693, | 4,224. 7.917, 
Spinners’ stock Sept.1/ 47,| 344. / 391. 49.| 446 | 495, 
Weekly Oonsumption, H 
008 omitted. | 
In October..........| 80,0 | 88,0 | 168,0| 82,0 | 88.0 | 170,0 
(n November. ......, 52,0 | 88,0 | 140,0/ 82,0 ; 88,0 | 170,0 
In December ....... 52,0 88,0 | 140,0| 82,0 | 88,0 | 170,0 
In January ......... 52,0 | 88,0 | 140,0/{ 82,0 | 88,0 | 170,0 
In February ........| 52,0 | 88,0 | 140,0| 82,0 | 88,0 | 170,0 
In March ..... ...... 58,0 | 88,0 | 146,0| 84,0 | 88,0 | 172,0 
yee 75,0 | 83,0 | 163,0] 74,0 | 88,0 | 162,0 
Bt MaY..0<2.ccccnce 77,0 | 88,0 | 165,0| 76,0 | 88,0 | 1640 
In June ..... enduiae 82,0 | 88,0 | 170,0| 75,0 | 88,0 | 163,0 
| REEDS 82,0 88,9 | 170,0| 75,0 83,0 | 163,0 
In Augast ..........) *82,0 33,0 170,0 | 67,0 880 ' 155,0 








* Deduction from month’s total on account of holidays. 


Our cable states that Mr. Ellison has revised his figures of 
consumption for Great Britain during the period of the strike, 
by deducting 30,000 bales per week for 21 weeks, instead of 
25,000 bales per week. a ads 

The foregoing shows that the weekly consumption. in 
Europe is now 170,000 bales of 400 pounds each, against 
155,000 bales of like weights at the corresponding time last year. 
The total spioners’ stocks in Great Britain and oa the C »ntinent 
have decreased 101,000 bales during the month, and are now 
104,000 bales less than at the sam > date last year. 
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Jute Butts, Baaeina, &c.—There has been an increased 
yolume of business transacted in bagging during the week 
under review, consequent upon a more active demand from 
the South. The market closes firm at 4!gc. for 134 lbs., 5c, 
for 2 lbs. and 51gc. for standard grades. The tone of the 
market for jute butts is firm, but business is rather quiet at 
1 1-16c. for paper grades and 15g @134c. for bagging qualities. 

Amount IN SigHT.—At the request of a number of readers 
we give below a table showing the amount of cotton which 
came into sight during each month of the cotton season 1892- 
93, and tor purposes of comparison add similar results for 
the three preceding years: 

















Months. | 1892-93. 1891-92. 1890-91. | 1889-90. 
ROE... <seee 522,552 826,932 860,274 655,770 
Bop. 222] 1,465,067 | 2,026,205 | 1,723,759 | 1,623.618 
November .....--- | 1,467, 1,927,880 | 1,615,981 | 1,633,028 
mber.....--.| 1,290,705 | 1,622,475 | 1,645,229 | 1,568,921 
January .---- cone 556,371 752, 965,46 770523 
February ...----- 412,604 759,912 620,551 470,625 
March ......---+++ | 296,420 434,016 435,331 196,025 
~~ eae | 198,645 266,354 321,430 117,879 
DF cdasececessse | 138,561 192,629 | 189 027 60,916 
JUNC... 2200-----} 85,155 106,702 | 110,719 43,985 
See 75,250 69,285 | 53,520 27.505 
August .....-..--- 82,671 54,692 | 113,487 104,722 
Additions*........ 126,075 498 | 747 40,179 
Total crop...... ! 6,717,142 |} 9,038,707 | 8,655,518 | 7,313,726 





* “Additions” include all corrections in pert receipts and overland 
made at the close of the season, a3 well as the excess in Southern con- 
sumption, as shown by the actual results. This total is increased or 
decreased by interior town stocks. In the season just closed there was 
considerable reduction in iuterior stocks from the total of Sept. 1, 
1892, which in great part accounts for the heavy additions, whereas 
in the two preceding years the increase in stocks was sufficient to 
counterbalance other corrections. 

THE AGRICULTURAL DEPARTMENT'S REPORT FOR SEPTEMBER, 


—The Agricultural Department’s report on cotton for Sept. 1 


is given below: 

The September cotton report of the Department of Agriculture shows 
a decline from the August condition of the crop of fully seven points, 
being 73°4 this month, as against 30°4 last month. Thisis the lowest 
September condition since 1881, which stood at 70. The condition Sep- 
tember 1, 1892, was 76°8. For the same month in the years 1891 and 
1890 it was 82°7 and 85°5 respectively. 

The States’ averages are: Virginia, 93; North Carolina, 76; Svuth 
Carolina, 63; Georgia, 77; Florida, 85; Alabama, 78; Mississippi, 78; 
Louisiana, 81; Texas, 63; Arkansas, 80, and Tennessee, 66. 

In addition to unfavorable weather conditions, among which the 
drought has been prominent, correspondents of the Department aseribe 
the falling off in the condition of the crop to the ravazes of insect ene- 
mies of the plant—such as the caterpillar and the boll, army and leaf 
worms. Rust as a cause of damage is also noted. The hurricane of 
August 28 caused much damage to the cropin North Carolina, South 
Carolina and Georgia and, in less degree, in Florida. 

Reports from Alabama show an excess of moisture in som? parts of 
the State. In some places the plant is taking on a second growth, 
which is not considered beneficial, and in others there is sprouting 
and rotting in the bolls. Seven counties of the State report too rapid 
cpening. eighteen that the plant is shedding badly and forty-eight re- 
port rust. 

Correspondents’ reports from Mississippi are to the effect that the 
crop is doing finely and the weather is favorable for the present con- 
dition. In Louisiana excessive rains early in August caused old cotton 
to shed badly, while young cotton was not benefitted, as the growth 
Was in the weed instead of the fruit. With the exception of the coun- 
ties of Sebastian and Scott the reports from Arkansas show the crop 
to be below an average. In Texas the plant is small everywhere, both 
early and late planting. 

That the reader may have for comparison the condition, 
according to the Agricultural D -partment, for September 1 of 
— years, we give the following, collated from its re- 
ports : 














Satss§, (S/S 1218/31/38 1/31/2318 18 
2 |@ @ @ @ o 2 ;|®@ oo mM | @ wo 

Ce ie 
er ag een, meee cere Heme se ee a ee a ae 
- Carolina) 76 7 79| 95) 79) 84 89 82) 86 90 78 88 
. Carolina! 63 77) 81; 87/ 87] 83) 89; 81) 88 87! 70 90 
ae eo e-| 77 79 82! 36, 90) 85) 84! 81) 91° 86) 7v| 89 
orida ... .. 85 66 88 94) 94) 90) 88) 83) 90 88 93) 83 
Alabama 78| 72) &3 Bt 91) Ft by 80) 88; 84 76 90 
6 ‘ 





4 $ 
93, 91) 79) s 81; 90) 81 7| 89 


— 63; 73| 7 | 
Arkansas... 80, 79/ 86) 89 90] 87] 83| 93| 83) 83| 80 100 
eunessee .. 66/ 79) 84) 94) 84) 95| 73] 95; 87) 90] 89, 89 


See NS ee a —|—-— | ee 

Average ..|73-4!76: 3/82°7/85°3|86-6/83°882°3! 82) 87) 821 74) 92 

Taking the above figures for September and adding them 

to those of the previous months, we have the following com- 
Parison between this year and last year : 

















~ 
a 
© 
w 




















States. e | 3 | , | 3S || Ty 3] | & 

S/P/FlS/ 8 VET Fle! S 

a A iS] “|v (88 a|@/4 
yorth Carolina.../ 83 | 81 | 84/76 | 81:0| 88 | 91/82| 76! 84:3 
Carolina. .. | 88 | 83 | 75 | 63 | 77°2) 91 | 94 | 83 | 77/| 863 
Prorgia..... 2. | 87 | 86 | 83 | 77 | $33 87 | 88 | 84| 79/| 84:5 
ARS wwnees | 98 96/52 85) 92-8) 8+ | 86 | 81/68, 805 
Missing oo 82 80 | 7y  78| 79°8| 91 | 90| 83/72) 840 
Di PH .. ....| 86 | 80 | 81 | 78] 81:2) 91 | 85 | 40 | 72/ 82-0 
waslana.... .... | 87 | 84/89 81) 85°s|| 82/81! 83/76) 825 
rhe o--- eneee nn. 82 | 84/72 63 | 75:3) 81 | 87 | 86| 81/ 838 
cea so. 39 80/89 80| 84:5 75/77/75 | 79) 76:5 
e880... 92 85/53 | 66 819 90 | 87/79 |79| 83:8 
| salma 


—Average ......|85°6'82-7'80-4'73-4'_80°5 85°9186-9182-3'76'8 83-0 








DomEsTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for July and for 
the seven months ended July 31, 1893, with like figures for the 
corresponding periods of the previous year, and give them 
below: 





Quantities of Manufactures 4 Cot-| Month ending July 31.) 7 mos. ending July 31. 

























































































































ton (colored and uncolor 
exported to— 1893. 1892. 1892-93. { 1891-92, 
United Kingdom....... .- yards 546,329 489,970) 2,655,428 3,857,942 
MURR 000. 0000-9 000 a = 25,325 11,824 74,913) 148,140 
Other countriesin Europe.... “ 89,156 150,208 418,331) 908,349 
British North America....... ” 1,556,242 55,307) 12,501,822 481,277 
Mexi = 47@ 125 218,578) 2,906,417; 38,989,101 
pd 500,782 463,921 9,047,903) 4,042,099 
vs 60,040 72,086 440,282) 237,907 
= 13,118 29,375 34, Ov} 411,751 
“ 756,441 84,186 +240,550) 692,603 
be 62% 8 503,974; 8,025,209 6,976,441 
_ 238,270 122,080} 2,177, 1,798,393 
LA 1,793,398} 1,604,146) 12,503,767) 86,414,254 
sad 295,879 214,265; 1,749,5 | 2,297,148 
7 1,805,579} 1,102,303) 10,612,840) 14 
- 529. 7,115,425) 9,854,240) 47,213,0u8 
Brit. Posses’nsin Australasia “ 19,699 2,690 76,595 136,162 
British India and Hast Indies “ 786,783 398,400) 1,535,802) 1,913,986 
Other countries in Asia and 
ica... —_ = 232,924 160,929} 1,738,285) 2,370,484 
— 207,685) 1,270,082) 5,143,953) 8,724,432 
OT 1,651,273 149,418) 5,649,704 272,955 
Total yards of above..... “ | 12,154,121) 14,209,672) 81,976,847) 111,994,332 
Total values of above....... coos] $799,150) = $959,201) $5,370,249) $4,621,036 
Value per yard.........66..seeeee cose $°0658 $°0605 $°0655 $0591 
Values fine Manufactures of 
exported to— 
United Kingdom....... ......sss0- $17,366 $12,129) $163,999 $84,044 
Germany.......... she peecincseseesason 5,i81 12,020 59,780 50,449 
MU cesesenes sceeseocsosessoscoces 1,887 285 5,890 7,181 
Other countries in Europe.. oe 5,877 11,398 27,675 22,610 
British North America.. occ 67,444 109,174 633,306 605,524 
I 005060205005 000006 oe0 12,207 15,556 99,455 85,648 
Central American States & British i 
BEER esc cccccscecccccosscccoses 4,41§ 4,222 43,102 33, 
ri diknsidvaediabsacsesbesioaocen 8,532) 6,706) 38,651 39,71 
Puerto Rico......... 883 8, 3, 
Santo Domingo..... 9 492, 1,611 2, 
Other West Indies 7,877 796 38.9%! 34,1 
Argentine Republic ‘ 13,640 4,674 44,070 17,29, 
ef pea . : 5,612 1302] 40,085 40,208 
United States of Colombia......... 9,016 3,900] 28,449) 24.314 
Other countries in So. America.... 4,568 4,935 39,280 27,87 
British possessions in Australasia 5,584 3,724 23,726 89,717 
Other countries in Asia and 
Oceanica.... 21,900 14,850 165,994 106,461 
108 7,610 145 
eos 301 821 4,420 11,465 
Total value of other manufac 
WN Ciaascoccdsccsanasicadenonse $187,211) $213,637) $1,469,612) $1,242,572 
Ag gregate value ofall cotton goods $986,361' $1,072.833) $6,839,861| $7,863,608 








THE EXPORTS OF COTTON from New York this week show a 
de srease compared with last week, the total reaching 11,583 
bales, against 12,061 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1°93, and in the last 
-olumn the total for the same period of the previous year. 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1893 












































Week Ending— Same 
orted to— Aug. | Sept. | Sept. | Sept. | 8!” | previous 
he 8 15, | Sept. 1. | © year, 
Verpool .........-.. 6,197| 908 5,127, 4,469] 9,596) 18,055 
Other British ports..| 760) 1,896, ‘994 1,515] 2,509 76 
Tor. To Gr. BRiT’N.| 6,957| 2,804 6,121| 5,934, 12,103) 18,131 
/ 
Alavre........-...---- 150] ..... eT on 2,128 101 
Other French ports..| ......| ..... | sevens! al)  ~senece cnleas 
TOTAL FrencH....| 150} ...... 2,128 ‘ean .| 2,228] 101 
Bremen ..........--«-| 1,937| 1,174 572 1,570/ 2,142 1,538 
Hamburg .... .....c2c| ----0: 712 1,290 ° 85} 1,375 150 
Other ports. ......... 428] 694 15450 1,189 2,639 70 
Tor.TONO.EUROPE) 2,365) 2,580 3,312 2,844 6,156] 1,758 
! 
spain Italy, &o...... 800] 980 500 2,760) 3,260 452 
Ga ctsncictecdl -icamett . aches } ‘acncan| senna] ssseen | 125 
TOTAL SPAIN, &C..| 800) 980 500 2,760 3,260) 577 
GRAND TOTAL....'10,272' 6,364 12,061 11,588 23,649 20,567 





SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
15,487 bales. So far as the Southern ports are concerne ', these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
NEw YORK—To Liverpool, per steamers St. Ronans, 1,939 ... 
Pemnshs, BBO ..0< <censsdce :08sc000 2060-000 -ecnassccasecesnce 4,489 
To Hull, per steamer Colorado, 1,515.... ... -.--. esseesece agua 
To Bremen, per steamers America, 1,177....Saale, 100 ... 
os Perea Sp csaebaeaddalen phedosaiuak eee 1,570 
To Hamburg, per steamer Suevia, 85..... -...... --- suie 85 
To ner wee 4 steamer Chicago, 68....De Ruyter, 200 ... 
es epee are 
To Genoa, per steamers California, 835 .. Plata, 1,025.... 
Werra, 3 fA ACU OLe aes. 5 aan sieoanat isabbbabeees 2,160 
To Naples, per steamer California, 690 ........ “ adambceooes 600 
NEW ORLEANS—To Genoa, per steamer Saxon Prince, 900...... 900 


NORFOLK—To Liverpol, per steamer William Storrs, 4 ... -..- 
Boston—To Live! i, per steamers Angloman, 171....Roman, 
S45. .ceBOVtIA, B18. cccceccccccccscesne-coccccces caccacecs- 1,304 
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To 
BALTIMORE—To Bré men, per steamer Dresden, 1,251........... 1,251 
To Hamburg, per steamer Scandia, Lidsacudcaue+ 49+ scene 170 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 340..... 340 
Datel, .coscccsccasccescocecedeccacccasccasesoscose e-cccccaccesese 15,487 
The particulars of these shipments, arranged in our usu 1 


form, are as follows: 





Liver- Bree Ham- Ant- 
pool. Hull. men. — werp. Genoa. Naples. Tota. 
New York. 4,469 1,515 1,570 85 1,189 2,140 11,588 
BGNEED, «= ccncce cceee e <oden @ cecce © cecese 900 ....00 900 
Norfolk .... G «cess © cceecce cccce © sacce © ccosces ccscce 4 
Boston..... 1,334 .... © <eeee sees o. -onnems @ ceseee scecce 1,234 
Baltimore.. ...... ....0« 1,362 270 ..ccce ccccee «cccce 1,638 
Philadel’a. mee ween o «seoee S cscce © scscee snced = concee 340 
Total.... 6,047 1,515 2,821 ¢ 255 1,189 3,060 600 15,487 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

New ORLEANS—To Liverpool—Sept. 12—Steamer Herschel, 1,200. 
To Havre—Sept. 15—Steamer Dupuy de Lome, 3,827. 
To Rotterdam - Sept. 9 - Steamer [rthington, 100. 
Boston—To Liverpool- Sept. 5—Steamer Lancastrian, 201....Sept. 8— 
Steamer Cephalonia, 673... Sept. 9 - Steamer Kansas, 846. 
To Yarmouth-Sept. 13-S8teamer Yarmouth, 40 ....Sept. 14— 
Steamer Boston, 60. 
BALTIMORE- To Liverpool - Sept. 9—Steamer Carolina, 1,159. 
To Havre Sept. 9—Ateamer Khio, 958. 
PHILADELPHIA—To Liverpool—Sept. 12—Steamer Indiana, 662. 


Cotton freights the past week have been as follows: 





























| Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam.d hy da 1g lg lg | Ig 
Do a 964 coee cece oo ones coos 
Havre, reg. line.d. 314 @13¢4/81g18gq 31g B13¢4 31g 13g4 31413 gq 81g @13¢4 
Do outside str.d.|_ .... coee cee soon cose sees 
Bremen, steam..d. 11gg@3,¢) 11g¢4 lle, lle, lg, lle, 
Do iater...d.| .... 316 316 31¢ 316 316 
Hamburg, steamd.) 539 Bag 530 533 539 533 
Do later..d. 53g@11¢4/ 34g 316 316 316 316 
Ame’dam, steam.c.| 30* 30* 30* 30° 30* 30* 
Do later..c. 35 2@40*| 35@40* 35@40* 35@40* 35@40* 35240* 
Reval, steam....d.) 73 [1% 94 @7s9 1844@7 g 134427. g 1344 @Tg0 184 739 
Do  later.....d. 17g4@%q,17, 4 @%gq 1744 D939 1744 D%3q 1744 20gy 1764S 9g, 
B’lona, direct...d.| 3;g@7,9) 34 316 316 316 316 
Genoa, steam...d.! 3; 316 316 316 316 316 
Trieste,v.Lond’nd.| 733 139 13 | 139 139 139 








Antwerp, steam.d. 7,18 | 744@ a | Teg Dlg 7g4@1g Te @lo | Ta Oe 


* Cents per 100 lbs. 
LIVERPOOL.—By cable from Liveroool we have the followin; 
statement of the week’s sales, stocks, &c., at that port: 








| Aug. 25. | Sept. 1. | Sept. 8. Sept. 15. 














Sales of the week....... bales.| 54,000 45,000! 54,000 67,000 
Of which exporters took .. 4,000) 2,000 2,000 4,000 
Of which speculators took .. i ii 2, 5,000 

Sales American................| 49,000 40,000} 42,000! 46,000 

Actual export.............. aint 5,000, 3,900) 11,°00 8,000 

PI snes s00 <cereses .| 47,000' 41, 53,000! 54,000 

Total stock—Estimated........ 1,183,000 1,162,000 1,118,000 1,079,000 
Of which American—Estim’d; 928,000, 905,000; 865,000, 831,000 

Total import of the week...... 28,000, 24,000/ 19,000 24,000 
Of which American ......... 16,000, 15, 12,000) 17,000 

Amount afloat..... ........... 30,000, 30,000) 35,000) 30,000 
Of which American.......... 20,000 20,000 25,000 20,000 





Thurs.. Sept. 14. 


Wed., Sept. 13. Frt., Sept. 15. 





—— 


Open| High| Lovw.| Clos. || Open| High|Low.| Ctos.|| open Higr| Low.| 00s 


@i/a/af/aial)as/af)a apa lala 
Sept ember..' 4 29 | 433 | 429 | 433 || 435 | 438 | 435 | 438) 439 439/439) 439 
Bept.-Oct...|429|492| 420/432 || 434 | 437/434) 437 || 435/438) 438| 495 
Oet.-Nov....| 420/432 | 420/432|| 434/437 /434/437|/ 433/438 435! «35 
Nov.-Dec...| 420 | 433 | 430| 433 || 436/438 | 436/438 || 430/ 430/438] «39 
Deo.-Jan....| 492 |435| 492/435 |/ 438/440 /438| 440 || 4 40 441/440 441 
Jan.-Feb....| 434 | 437) 434 | 437|/ 440/442 | 440| 442/442 / 443/442] 443 
ceed 499) 436/430 || 442/444 /442|4ae|| 445/445) 444! 04s 




















Mch.-April. 438 | 441 438/441 joes 447 | 444/447 | #47 448 | 447 447 
April-May..| 440 | 444 | 440 | 444 || 446 | 449/446 | 449 || 449 450 449) 450 
May-June,.."4 42 446/442 .446|' 448) 4511448 /451!'452 452 4511 451 





























BREADSTUFFS. 


FrRipay, Sept. 15, 1893, 


There was considerable activity to the trading in the market 
for wheat flour early in the week. Both the home trade and 
exporters operated with quite a degree of freedom, and prices 
were advanced about 10c. per barrel in sympathy with the rige 
in wheat. Later, however, in consequence of a reaction in 
the grain, buyers reduced their bids, but the mills refused to 
make concessions and as a result trade became quiet. City 
mills have met with an active demand at full prices for the 
West India trade. Rye flour has been firm but quiet. Corn- 
meal has advanced about 5 to 10c. per bbl., owing to the rise 
in corn, but trade has been quiet. To-day the market for 
wheat flour was quiet but steady. 

During the first half of the week the speculation in wheat 
futures was quite spirited and prices advanced rapidly, owing 
to the report of the Government Agricultural Bureau, which 
makes the yield of this yeer’s wheat crop the lowest since 
1885. Advices from the Southwest reporting delay in seeding, 
due to hot, dry weather, also had a strengthening effect upon 
values, but Wednesday under realizing sales, prompted by 
reports that rains had fallen West and easier foreign advices, 
the market weakened and yesterday continued selling by 
‘‘longs” caused further depression. In the spot market there 
has been a moderate trade for local account, but the export 


demand has been quiet. The sales yesterday included No. 2 
red winter wheat at 1gc. under October f. o. b. afloat and No, 
2 Toledo red at October prices delivered. To-day the market 
was dull, but prices were fractionally higher in response to 
stronger advices from the West and on buying by a few 
‘‘shorts” to cover contracts. The spot market was fairly act- 
ive for local account and steady. The sales included No. 2 
red winter at 73c. in elevatorand 4c. under December in 
store; No. 2 hard winter at 5c. under December delivered; 
No. 1 Northern at 4c. under December delivered, and No. 1 
hard at 114c. over December delivered. 
DALLY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
t, Tues, Wed. Thurs. ou 


Mon 
September delivery..... 6. 71 7233 «74 73% 73 7 
October delivery .......c. 72148 7333 75 7433 «73% a 





The tone of the Liverpool market for spots and futures eac b 
day of the week ending Sept. 15, and the daily closing pricet 
of spot cotton, have been as follows: 















































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Frida. 
Market, Fair | Moderate Fair Freel 
1:45 Pp. | Firm. yoy demand. | #asier. yoy offered. 
Mid.Upl’ds.| 44 4916 45, 4916 45, 45g 
Sales .......| 8,000 8,000 | 10,000 | 12,000 | 13,000 | 14,000 
Spec. & exp. 500 1,000 2,000 1,000 1,000 1,500 

Futures. —_ . 
Stead it St t Stead fet at Stead 
agrees, | Bteaay. | abtnd. | 2nd. | Soe den | Beend. Tesge us 
o . = vance. vance. cline. vance. decline. 
Market, uiet and Bare) Barel 
Market, {anise sr¢l strong. | Sergiy | wum. | Rerely | Rarely 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
pt me of Uplands, Low Middling clause, unless otherwise 
stated: 

The i nd G4ths. Thus; 
oct aha Str mens aan * asstloneteciee 





Mon., Sept. 11. Tues.. Sept. 12. 





Sat., Sept. 9. 


Open| High! Low.| Clos.| Open| High Low.| Olos.|| Open} Hign| Low.) Uie 


@/alalalaialalalialalalsa 
September . 427 | 427 420 | 427| 432/434 (432/434 , 434 434/433) 433 














Bept.-Oot...| 4 26 | 427) 4 26 427 || 432 | 434 | 432/434 |) 433/424) 432) 433 
Oct.-Nov.... 426 | 427/426 | 427 || 432 43¢|432/434|/433/ 434/492) 433 
Nov.-Dec.. | 427/428 / 427/428 //433/ 435/438 435 |/435/495/433| 434 
Dec.-Jan....| 429/429 | 429/429 || 435 | 436 | 435 | 436 |/436| 427/435) 435 











Jan.-Feb..../ 431 431 431 | 431|) 436 | 438 436/428 || 43S | 439/437) 437 
Feb.-Mch...| 4 33 | 433 438/433 |438/|440| 438/440 || 440/441) 439) 439 
Moh.-April.| 4 35 | 435 ped bebo 441) 442/441 | 442 |) 442/443) 441) 442 
April-May../ 437 437 | 437/437/' 443 445/443/445 445 445) 443| 444 




















May-June... 439 439 439! 439!! 445 447/445 447 /'447/ 447/445) 446 





December delivery.....c. 75% 77'8 78% 77% #77 
May delivery..... ......c. 8253 83% 855% 84% 8353 848 
During the fore part of the week the market for Indian corn 
futures was buoyant. The Government report made a de- 
cidedly unfavorable statement, and advices trom the West 
reported the crop suffering seriously, owing to the drought; 
but later there were reports of rain and this prompted longs 
to sell to realize profits, causing considerable of the improve- 
ment to be lost. In the spot market exporters have been 
mederate buyers at advancing prices. Yesterday the sales 
included No. 2 mixed at 511gc. in elevator and 52%gc. de- 
livered. To-day the market made a slight further decline 
under continued realizing sales by longs. The spot market 
was quiet anda trifle weaker. ‘The sales included No. 2 
mixed at 523gc. delivered. 
DAILY CLOSING PRICES OF NO. 2 MIXED OORN. 
Sat. Mon. Tues. Wed. 
September delivery ....0. 48 491g 50% 49% 49 48% 
October delivery........ 6. 47% 49% 50 49% 48% «4818 
November felivery.....0. .... 49% 50% 50 491g 48% 
December delivery... c. 493g 505 51% 50% 49% 49% 
May delivery............c. 514@ 52% F333 52% 51% 51% 
Oats for future delivery advanced early in the week on the 
unfavorable report for the coming crop issued by the Gov- 
ernment, but subsequently under the realizing sales by longs 
and in sympathy with the reaction in wheat and cora, the 
improvement was partially lost. Business in the spot market 
has been fairly active at higher prices, but the advance was 
not fully maintained. The sales yesterday included No. 2 
white at 371¢@388c. and No. 2 mixed at 35@351gc. To-day the 
market weakened a trifle in sympathy with corn. The spot 
market was quiet but steady. The saies included No. 2 white 






at 38c. and No. 2 mixed at 34@35c. 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS. 
fat. Mon. . Wed. Thurs. Ir 
Revtember delivery.....0. 32% 33 33% 334 32% 358 
October delivery....:..c. 3153 32% 32% 3:% 32% 208 
November delivery......c. 3244 32% 3333 33% Ho 33 


December delivery... ... 6. 33 33% 34% # «£%».34 
May delivery... 2c. 36% 37% 37% 36% 36% 36 





Rye has met with very little inquiry but values are firm. 
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FLOUR, 


_.oace DbL. $1 75082 20 | Patent, winter....... $3 25083 85 
Fine ----- hd 185@ 240 | City mills extras..... 385° 








sopeNO. 2 - > 200@ 2590| Rye flour,supertine.. 2903 325 
Extra, No.1. 220@ 280/ Buckwheat flour..... .... @ .... 
Clears ..---- 230@ 310] Corn meal— 
Straights .... 3000 389] Western, &........ 2600 270 
Patent, spring..... 3802 450| Brandywine........ 285 
[Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
c. C. Corn, per bush.— C. ri) 
,verbush... 68 @ 79 West’n mixed..... 50 ® 53lg 


terNo 2.. 73%2 75 
— 60492 75 | Western yellow... 
3 5 Western white..... 50 ® 
33'32 36 | Rye— 
7 4 estern, per bush. 52 0 
34 @ 3519| Stateand Jersey.. 50 ® 
338 @ 39 Barley—No.2West’n. .. @ .. 

eo 
@ 





State 2-rowed..... .. 
State 6-rowed.....  .. 


ww For other tables usually given here see page 453. 


AGRICULTURAL DEPARTMENT’S REPORT.—The Agricultural 
Department’s report on the cereal crops was issued on Sep- 
tember 9, and is given below: 

The September report of the Statistician of the Department of Agri- 
culture shows a decline in the condition of corn to 76 7, from 87 in 
August and 93°2 in July, beingadecline of a little more than ten 
points from the August and more than sixteen from the July report. 
The change is marked in nearly all of the surplus-corn States. The 

resent condition is 75 in Kentucky. 64 in Ohio, 65 in Michigan, 59 in 

ndiana, 64 in Illinois, 96 in Iowa, 92 in Missouri, 74 in Kansas and 71 
in Nebraska. In comparison with the September reports of the last 
ten years only three were lower, 70°1 in 1890, 72°3 in 1887 and 76°6 in 
1836. In the same montlrin 1892 the condition was 79-6, or nearly 
three points higher than the present month. There has been general 
decline in the condition throughout the country, which has been caused 
by the widely prevailing drought. 

The condition of wheat, considering both winter and spring varie- 
ties, when harvested, was 74, against $5°3 in 1892. The general aver- 
age is the lowest since 1885, when it was 72. The reported conditions 
for the principal wheat-growing states are as follows:—Ohio, 98; 
Michigan, 80; Indiana, 88; Lllinois, 60; Wisconsia, 80; Minnesota, 65; 
Iowa, 85; Missouri, 64; Kansas, 42; Nebraska, 55; South Dakota, 66; 
North Dakota, 67; Colorado, 89, and Oregon 93. In the East—New 
York, 76; Pennsylvania, 93; Maryland, 98; Virginia, 96, and Texas, 





8. 

In the New England, Eastern and most of the Southern States the 
crop was harvested in good condition and the yield averaged well. The 
same can be said of Ohio. In Indiana the quality is good but the crop 
light, while in Illinois, Missouri, Kansas and Nebraska the yield is 
small and of an inferior quality, much of it grading at No. 3 and under, 
and in some places reported worthless. In the Dakotas the yield is 
light while the quality is generally good. In Iowa and Wisconsin the 
winter variety yielded well and was of good quality while the spring 
variety. yield was poor and of an inferior quality. In Minnesota the 
yield has been poor and not up to expectations; the quality generally 

ood, with some a of sbrivelled grain. In California and 
Sregon the quality of the grain is good up to an average, and the 
= -_ been goed, except on lowlands, where it was greatly 

maged. 

There has been a further decline in the condition of oats during the 
past month, the general average standing at 74°9 against 78°3 in 
August. In September, 1892, it was 78°9. 

The condition of rye is 82. Drought during the spring and early 
summer injured the crop. 

Barley shows a slight falling off since last month, the generalaverage 
being $3°8 against 84°6 in August. 

The returns of condition of tobacco on September 1 are less favorable 
than those for August, standing ut 72°3. ‘he range is from 54 in Ohio 
to 100 in Florida. Some localities report damage by the tobacco 
worm, but the general cause of the ;:low condition isthe long continued 
drought which has prevailed over an unusually large tract of the 
eountry. Although rains have at last broken the dry spell they have 
generally arrived too late to be of material benefit to the tobacco crop. 

The condition of potatoes is 71°8, a decline of more than 14 points 
since the August report. 

The condition of fruit has still further declined, New Jersey, Dela- 
ware, Maryland and Virginia being the only States, excepting the 
Pacific, that showed good prospects. They still have the highest per- 
centages, but lowered greatly by the unprecedented storm of August 


28 and 29. California maintains the percentage of August, while ' 


Oregon and Washington show light losses 
Grapes promise well throughout the country. 


THE DRY GOODS TRADE. 
New YORK, Friday, P. M., September 15, 1893. 

The market for staple cotton goods and fancies has been 
affected by the Jewish New Year holidays drawing an im- 
portant division out of the market early in the week and by 
theannouncement of an unusually large auction sale which was 
held yesterday. Apart from this the demand was quite equal 
to late experiences. Buyers are occasionally opening outa 
little, but as a rule they adhere to small to medium-sized pur- 
chases, the number of which is gradually increasing. The de- 
mand is generally reported better from local and Southern 
buyers this week than from other sections of the country. 
The tone of the market is generally cheerful; evidences of im- 
provement, if not emphatic, are well enough sustained to 
Suggest a permanent change for the better for the rest of the 
Season. Collections have improved in most directions, dis- 
counting of payments not yet due being more of a feature 
than for a long time past. The auction sale referred to above 
was the largest held in a number of years, over 13,000 pack- 
ages of Amoskeag products being sold. The result was waited 
for anxiously by the whole trate, as the sale was regarded 
as a test of actual conditions. It could hardly be regarded as 
Satisfactory, very low prices prevailing for the bulk of the 
offering, 

DomEsTIc Cotton Goops.—The exports of cotton goods 
from this port for the week ending September 12 were 1,538 
Packages, valued at $87,758, their destination being to the 
Points specified in the table below: 




































1893. 1892, 
Sew YORK TO Sept. 12. - 
Week. |Since Jan. 1.|| Week. |Since Jan. 1, 

Great Britain...........--- -| 56 3,020 173| 3,820 
Other European.......... oa 12 1,144 11 | 1,178 
 . ea eoccce 14 22,120 288 66,394 
i cdisannuibansenessen pis 4,486 135! 4/062 
Cinkcécccsesenemiosdsodas ee 7,742 126 } 10,116 

Africa.........+ ee cccceecccese 5,935 22 a 
West Indies.............. nent 407 13,405 243 11,344 
Wiexico........- aamnanawoned 8; 1,533 68) 2,552 
Central America...... ececces 96 3,245 249 | 4,507 
Jouth America....... asecess 904 35,709 6R5 32,334 
Iher countries. ...... eenecce 39 1,939 79 2,045 
TEL ssacsncetscnmesooews 1,538 100,283 2,079 141,928 
China, via Vancouver..... AP 19,800 setene 13,345 
eee eee 1,538! 120,083 2,079! 158,273 








* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $5,958,982 in 1893 against $7,411,046 in 1892. 

Staple cottons have been in fair request for small to medium- 
sized parcels. Four-yard brown sheetings and medium- 
priced bleached shirtings have had most attention in their 
respective divisions. Colored cottons have ruled quiet 
throughout, particularly in denims, ticks, checks and stripes, 
which were more peculiarly under the influence of the auction 
sale than other varieties. Kid-finished cambrics and 
silesias are in fair demand and steady. Cotton flannels in 
moderate re-order request. White goods inactive throughout, 
Prices of staple cottons are irregular, Printed fabrics have 
sold fairly well at low prices but ginghams have ruled dull, 
Print cloths are inactive but steady at 234c. for 64x64s, 








1893. 1892. 1891. 
Stock of Print Oloths— Sept. 8. Sept. 9. Sept. 10. 
Held by Providence manufacturers. 176,000 None. 234,000 
Fall River manufacturers.........«. 452,000 None. 308,000 
Total stock (pieces) ......-.....-. 628,000 Nono. 592,000 


DOMESTIC WOOLENS.—Business in woolens and worsteds 
continues exceedingly quiet and without new feature of im- 
portance. Wholesale clothiers are taking a few more small 
lots of heavy weights and inquiring a little more after spring 
weights, but the increase in sales is limited. Overcoatings are 
dull but cloakings continue in fair request. Re-orders for 
woolen and worsted dress goods are more numerous than a week 
ago, and in some quarters scarcity of supplies is reported. 
Flannels in moderate demand, but blankets, shawls and car- 
pets still slow. 

ForEIGN Dry Goops.—The most important event of the 
week has been an auction sale of 5,000 pieces of foreign dress 
fabrics, for which, with a good competition, fair prices were 
realized. Apart from this business has been much on lines 
previously indicated, with a slight increase in the aggregate 
sales. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 14, and since Jan, 1, 
1898, and for the corresponding periods of last year are as 
follows: 
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fell due July 1, 1893, will be cashed on or before September 


STATE AND C ITY Depa RIMEN T. 20, 1893, at the office of the New York Security & Trust Com. 





TERMS OF SUBSCRIPTION. 


pany, No, 46 Wall Street. Holders will receive checks, pay- 
able through the New York Clearing House, for par and ac- 


Commercial and Financial CHRONICLE con- | crued interest. The 4!¢ per cent 30-year loan which was jg- 


tains 40 to 64 pages published every week, 


sued to refund the old securities has not as yet been marketed, 


State and City Supplement of CHRONICLE con- | 224 will probably not be offered again until next spring, ag 


tains 180 pages published periodically. 

investors’ Supplement of CHRONICLE (a Cyclc- 
pedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STaTE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weetly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 








Boston Bond Sales.—Treasurer Turner, of Boston, tele- 
graphs the CHRONICLE that $125,000 of the 4 per cent coupon 
bonds offered this week were awarded to the National Hide 
& Leather Bank of that city at 100°13. Three other bids 
were rejected. 

Proposals were asked for on $1,014,500 of 4 per cent city 
loans described as follows : 

LOANS Z When Due. 

BRIDGE Bonps— 

4s, A&O, $23,000... .... Oct. 1, 1911 


4s, J&J, $155,000..... July 1, 1912 
MUNICIPAL PURPOSES— 
4s, A&O, $100,000....Apr. 1, 1912 





IGHWAYS— 4s, A&O, $300,000....Apr. 1, 1913 
4s, J&J, $100,000 ....July 1, 1913 PUBLIC PARK— 
HospPiraL— 4s, J&J, $200,000... . July 1, 1923 


48, A&O, $136,500. ...Oct. 1, 1911 

All of the above loans are to be registered, with the excep- 
tion of the highway and public park bonds, which will be 
either coupon or registered. Interest will be payable at the 
office of the City Treasurer. 

According to last returns there was remaining only $363,000 
of the million dollar 4 per cent loan offered at private sale 
during the month of August. [See CHRONICLE of August 8 
and 19.] The fact that Treasurer Turner has managed to 
place so large an amount of Boston’s securities on such favor- 
able terms at the very time when the stagnation in the money 
market was all but complete is certainly a good endorsement 
of the method which he adopted, as well as a high compli- 
ment to the city’s credit, 


Detroit, Mich.—Detroit is among the number of cities 
which, after failing to market their new loans in the usual 
manner, have adopted the plan of putting a fixed price on 
their securities and offering them in small amounts at private 
sale. Comptroller C. W. Moore reports to us that $450,000 of 
Detroit school building bonds thus offered at par in amounts 
of $25 and upwards are being sold, principally to residents of 
that city. The bonds are 30-year 4s, both principal and inter- 
est payable in gold. There has been some question as to the 
right of the city to create indebtedness in this manner, but 
the officials seem to be positive that they have full legal au- 
thority for their action, As soon as the money market be- 
comes easier Detroit will issue over a million dollars of other 
bonds for various purposes. 

Dayton Bonds Placed at Home.—The city of Dayton, 
Ohio, has been successful in its attempt to float municipal 
securities in the home market, and furnishes another instance 
in substantiation of our remark last week that loans to a very 
considerable amount are being placed in this manner. City 
Comptroller C. A. Herbig telegraphs us just as we are going 
to press that the entire issue of 6 per cent paving bonds to the 
amount of $166,000, for which no bids were received on Aug. 
24, have been sold at par and accrued interest to various local 
investors, 


Indianapolis, Ind.—(StaTze AND CITY SUPPLEMENT, page 


an arrangement has been made with the New York Life In- 
surance Company to take up such of the matured bonds ag 
may be presented and to carry them for another year, 

Comptroller Woollen’s notice was printed in our ad vertising 
columns last week on page 435. 


Virginia State Debt.—An application to the New York 
Stock Exchange to list the new century bonds has been made 
by the Virginia Bondholders’ Committee and will be acted 
upon at the meeting of the Governing Committee on Sept, 27, 


Valuation of Salem County, N. J.—The total value of 
taxable property in Salem County, as returned by the asses- 
sors, amounts to $15,072,802. The tax rate for county pur- 
poses has been fixed at $3°26 (per $1,000), which will aggre- 
gate $48,299 92. The school tax was fixed at $2°63 1-3, and 


will amount to $40,700 08. 
Senin cai eeeeemnmieen! 


Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of t oncs 
recently negotiated and bonds offered and to be offered fcr 
sale. 


Ashland, Neb.—School bonds of Ashland to the amount of 
$5,000 have recently been voted. 


Ashtabula, Ohio.—School bonds to the amount of $25,000 
will be sold by the Board of Education of Defiance, at public 
auction on September 30, The loan will bear interest at the 
rate of 6 per cent, payable semi-annually, and $5,000 of the 
amcunt will mature yearly from 1895 to 1899. 


Athens, Ohio.—An election will take place at Athens, 
shortly, to vote on issuing $45,000 of water-works bonds, 
Athena, Oregon.—F. D. Taylor, City Treasurer, writes the 
CHRONICLE that the $12,000 of water bonds offered for sale on 
September 1 were not placed on that date and are still in the 
market. 


Avondale, Ohio.— (STATE AND CITY SUPPLEMENT, page 78.) 
—Bids will be received until October 7 by the Committee on 
Finance for the purchase of $7,500 of 25-year sewerage bonds 
and $10,000 of 20-year sidewalk bonds. Both loans are dated 
July 1, 1893, and bear interest at the rate of 5 per cent, pay- 
able January and July. Each bid must be accompanied by 
two responsible securities. 

Bowie, Texas.—Water-works bonds and electric-light bonds 
of this city to the amount of $9,000 are being offered for sale. 
The loan bears interest at the rate of 6 per cent and runs 30 
years. 

Casper, Wyo.—An election will soon be held at Casper to 
vote on issuing water-works bonds to the amount of $30,000, 
Cedar Rapids, Neb.—Village Clerk E. L. Sargent notifies 
the CHRONICLE that the $9,000 water-works bonds offered for 
sale on September 6 have not as yet been sold. He states that 
face value will be accepted for the loan. Interest at the rate 
of 6 per cent will be payable annually on January 1, and the 
bonds will become due in 20 years, with an option of call after 
five years, 

Columbus, Ohio.—(STATE AND Cr?ty SUPPLEMENT, page 80; 
CHRONICLE, Vol. 56, p. 767.)—The Clerk of the Columbus 
Board of Education, Mr. O. E, D. Barron, notifies the CHRONI- 
CLE that the $110,000 of 5 per cent 20-year school bonds offered 
for sale on September 7th have not yet been disposed of, and 
no future date has been fixed for their sale. The securities 
are dated September 1, 1893, and will be delivered as follows: 
$30,000 on Oct. 1, 1893; $30,000 Nov. 1, 1893; $25,000 April1, 
1894, and $25,000 May 1, 1894. The issue is in anticipation of 
taxes for the purpose of obtaining and improving public 
school property. Columbus papers say that two conditional 
bids have been received. 

Defiance, Ohio.—(STaTE AND City SUPPLEMENT, page 81.)— 
Proposals will be received until September 19 for the purchase 
of street improvement bonds of this city to the amount of 
$43,000. The loan will bear interest at the rate of 6 per cent. 
Flkhart, Ind.—City Clerk George H. Fister writes the 
CHRONICLE concerning the $20,000 of coupon funding bonds 
to be issued, that the sale of same has been postponed until 
next spring, the city authorities thinking that by that time 
money will be easier. He states, however, that in the mean- 
time the Finance Committee has been instructed to borrow 
on short time one-half of the above amount for temporary 


use, at arate not to exceed 8 per cent. The bonds are dated 
September 1, 1893, bear interest at the rate of 5 per cen", 


yable semi-annually, and mature at the rate of $4,000 


yearly from September 1, 1903, to September 1, 1907. Both 
principal and interest will be payable at the City Treasurers 
office. 





88.)—City Comptroller William Wesley Woollen gives notice 


El Paso, Texas.—(STATE AND CiTy SUPPLEMENT, page 177.) 


that the $600,000 of Indianapolis 7:3 per cent bonds which f—We are notified by telegram from City Clerk B. S. Catlin 
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that $175,000 of water-works bonds have been authorized this 
week by popular vote. The securities will bear 6 per cent in- 
terest, payable semi-annually, and will mature 30 years from 
date, with option of call after 15 years. 

Franklin County, Ohio.—(StaTE AND CITY SUPPLEMENT, 
page 81.)—Henry J. Caren, County Auditor, will receive pro- 
posals for bonds as follows: 

Bids to be received until September 20 for the purchase of 
$8,000 of 6 per cent Pleasant Corners and Stringtown free 
turnpike bonds, dated September 20, 1893, and payable at the 
rate of $1,000 semi-annually from September 1, 1896, to March 
1, 1900. Interest payable semi-annually. 

’ Bids to be received until September 27 for the purchase of 
$4,000 of 6 per cent East Broad Street free turnpike bonds, 
dated September 27,1893, and payable at the rate of $1,000 
sem i-annually from March 1, 1896, to September 1, 1897. In- 
terest payable semi-annually. 

Bids to be received until October 5 for the purchase of 
$50,000 of 6 per cent East Broad Street bridge bonds, $25,000 
of 6 per cent Westerville bridge bonds and $25,000 of 6 per 
cent Big Darby Creek bridge bonds. Each of these loans will 
be dated July 1, 1893, with interest payable semi-annually, and 
will mature, part yearly, from July 1, 1894, to July 1, 1900, 
Both principal and interest will be payable at the County 
Treasurer’s Office. 

Bids to be received until October 9 for the purchase of 
$40,000 of 6 per cent North Fourth Street improvement and ex- 
tension bonds, dated July 1, 1893, and payable at the rate of 
$2,000 yearly from January 1, 1894, to January 1, 1913. In- 
terest payable semi-annually, and both principal and interest 
payable at the County Treasurer’s office. 

Bids to be received until October 13 for the purchase of 
$37,000 of 5 per cent armory and market building bonds, 
dated October 13, 1893, and payable at the rate of $3,000 yearly 
from October 13, 1894, to 1898; $4,000 yearly from October 13, 
1899. to 1902, and $6,000 on October 13, 1903. Interest paya- 
ble semi-annually, and both principal and intere:t payable at 
the County Treasurer’s office. 

Fresno County, Cal.—(STATE AND CITY SUPPLEMENT, page 
142.)}—Thos. P. Nelson, Treasurer of Fresno County, writes 
us that at an election which took place on September 2 to 
vote on issuing $100,000 of 6 per cent bonds to pay off county 
debts, the proposition failed to carry. 

Grafton, W. Va.—The citizens of Grafton voted on August 
21 in favor of issuing water-works bonds to the amount of 


Grant’s Pass, Oreg.—It is reported that bonds for a se wer- 
age system are being considered. 

Hillsboro, N. Dak.—School bonds of this township to the 
amount of $16,000 are being offered for sale. 

Hamilton, Ohio.—(STATE AND CITY SUPPLEMENT, page 81.) 
—Sealed proposals will be received until October 9, at the 
office of Jacob J. Seybold, Clerk of the Board of Education, 
for the purchase of $20,000 of school bonds. The bonds bear 
interest at the rate of 5 per cent, payable semi-annually, and 
mature at the rate of $4,000 yearly from 1913 to 1917. Both 

rincipal and interest will be payable at the First National 

nk of Hamilton, 

Jersey City, N. J.—(STaTE AND CITY SUPPLEMENT, page 
60.)—It is unofficially reported that a bid of par was received 
for a portion of the 5 per cent 20-year gold assessment bonds 
offered for sale by Jersey City yesterday. The securities, 
amounting to $700,000, are exempt from taxation, and by a 
resolution of the Board of Finance a sinking fund has been 
created for the purpose of paying the principal when due. 
The proceeds of the loan will be used to retire $300,000 of the 
old bonds due October 1, 1893, and $400,000 of those due Jan- 
uary 2, 1894, The remainder of the above-mentioned old 
loans, amounting to $259,000, and $11,500 maturing November 
1, 1893, will be provided for by the Commissioners of the 
sinking fund, 

Johnson County, Ind.—Eight per cent bonds of this county 
to the amount of $10,000 will soon be issued. 

Joplin School District, Mo.—Notice has been received 
from the Treasurer of the Board of Education of this district 
that no bids above par were received for the $10,000 of bonds 
which were offered for sale on Sept. 7, and consequently all 
were rejected. He states that the district’s bonds have always 

en sold at a premium. Interest on the Joan at the rate of 6 
per cent will be payable April and October and the bonds 
will mature in 20 years, with an option of call after 10 years. 

Kalispell, Mont.—Bids will be received until October 15, 
at the office of R. L, Clinton, City Clerk, for the purchase of 
sewer bonds to the amount of $20,000. Interest at the rate of 
6 per cent will be payable semi-annually, and the bonds will 
mature in 20 years, payable in gold coin, 

Kenyon, Minn.—We are informed by J. J. Stene, City 

easurer, that no bids were received for a loan of $6,000 
Which was offered for sale on August 19. The loan bears in- 
terest at the rate of 5 per cent, payable semi-annually. 

Lawrence, Mass.—(STATE AND CITY SUPPLEMENT, page 26.) 
seu is Feported that a loan of $25,000 has been voted for 
. Little Falls, Minn.— Bonds of this city are proposed to aid 
in the building of a railroad. , atin 
‘ Lonaconing, Md.— An election will take place in this city 
of ; 30,0¢0 to vote on issuing water-works bords to the amount 

? . 





Madison, Wis.—(STATE AND CITY SUPPLEMENT, page 102,)— 
City Clerk O. S. Norsman writes us that the $15,000 of special 
street improvement bonds recently authorized will be 6s, pay- 
able at the rate of one-tenth yearly from date of issue. The 
bonds are issued for the improvement of different streets and 
are payable by taxes levied on abutting property. They are 
not coupon bonds, and are sold almost entirely to local invest- 
ors at par. 

Mandan, N. D.—City Treasurer A. E. Flynn writes the 
CHRONICLE that bids will be received until further notice for 
the purchase of $5,000 of 7 per cent water-works bonds, due 
January 1, 1914. The bonds will be of the denomination of 
$500 each. Interest is payable in New York, and principal at 
the City Treasurer’s office. For further particulars see adver- 
tisement elsewhere in this Department. 


Mannington, W. Va.—Water-works bonds to the amount of 
$5,000 have been voted. 


Mansfield, Ohio.—(STATE AND CITY SUPPLEMENT, page 82.) 
It is reported that the $10,500 of assessment bonds of this city 
have been sold. The loan bears interest at the rate of 6 per 
cent, payable annually, and matures in five annual instal- 
ments. 

Marengo Independent School District, Lowa.—Mr. E. E. 
Alverson, Secretary of the Board of Education of this dis- 
trict, writes the CHRONICLE concerning the $8,000 of school 
bonds to be issued, that bids were opened on August 25, The 
following is a list of the bids received : 


Amount, 
i: Iie, MAR Anhhn tcc ea Ac eaeNenginrdheccemeaanseennws asi $1,500 
Northwestern Legion of Honor............ pbtebadehenrebandihoaind ie 


ee EE cinscnnccchakosabecachiuscconsesssdébsdabcndbnaseaneed ’ 

All of the above proposals, at par, were accepted, the bonds 
to bear interest at the rate of 7 per cent, payable annually. 
The loan matures in from 3 to 11 years. 


May field, Cal.—The people of Mayfield have voted to issue 
bonds to the amount of $25,000 for a high school. 


McLean Co., N. D.—We are informed by Theo. J. Hange- 
berg, in reference to $21,500 of bonds which were offered for 
sale on Sept. 4, that no bids were received for the loan. The 
bonds are to be issued to fund the floating debt of the county 
and will mature in 20 years, with an option of call in 15 years. 


Mount Vernon, Wash.—Town Clerk W. S. Riblett reports 
to the CHRONICLE that no bids were received on August 30 for 
the purchase of funding bonds of Mount Vernon to the 
amount of $15,000. The securities are dated August 1, 1893, 
bear interest at the rate of 6 per cent, payable semi-annually, 
and will mature August 1, 1908. Both principal and interest 
will be payable in gold coin of the United States, either at the 
office of the Town Treasurer, or at such banking house as the 
Town Council may hereafter designate. 

The town’s present bonded debt is $11,500; floating debt 
about $15,000. The assessed valuation (same as actual value) 
in 1892 of real estate was $526,307, personal property $123,805, 
total $650,112; total tax rate (per $1,000) $10. 


Natick, Mass.—(STATE AND CITY SUPPLEMENT, page 28),— 
It is reported that water-works extension bonds to the amount 
of $15,000 have been authorized. 

National City School District, Cal.—Bids will be received 
until October 15, by Chas. D Long, Treasurer of San Diego 
County, for the purchase of bonds of the above school district, 
to the amount of $20,000. The loan bears interest at the rate 
of 6 per cent, payable annually on January 1 at the County 
Treasurer’s office, and matures at the rate of $5,000 yearly 
from January 1, 1901, to January 1, 1904. The district has at 
present no indebtedness, and its assessed valuation, about one- 
half actual value in 1892, was $1,010,804. 

New Rochelle, N. ¥Y.—(STATE AND CITY SUPPLEMENT, 

age 50.)—It is reported that the election to vote on borrow- 
ing $11,400 will take place in New Rochelle on September 26 
instead of September 19, as previously stated. 

Niles, Mich.—An election will take place in this city 
shortly to vote on issuing water-works bonds. 

Norfolk County, Mass.—County Clerk Charles H. Smith 
writes us that a6 per cent temporary loan to the amount of 
$10,000 has recently been negotiated. The county has no 
bonded debt, but borrows now and then from the local banks, 

Norwood Special School District Nos. 3 and 17, Colum- 
biana and Millcreek Townships, Ohio.— Bids will be received 
until Sept. 27 at the office of A. C. Strobel, President of the 
Board of Education of this district, for the purchase of $10,000 
of school bonds. The loan will be dated the day of sale, and 
will mature at the rate of $1,000 yearly, beginning with 1903. 
These bonds, bearing interest at the rate of 5 percent, payable 
semi annually, were advertised for sale on August 29, at 
which time no bids were received. The rate of interest has 
since been changed to 6 per cent. 

Park County, Mont.—(STATE AND CITY SUPPLEMENT, page 
131.) Sealed proposals will be received until October 9, at the 
office of the Clerk and Recorder of Park County, for the pur- 
chase of coupon bonds to the amount of $75,000. The bonds 
will be dated July 1, 1893, and will bear interest at the rate of 
6 per cent per annum, payable January and July, and will 
mature July 1, 1913, with privilege of redemption after 
— 1, 1908. A certified check of $500 must accompany each 
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Pelham Manor, N. Y.—Proposals will be received until 
September 26 by the Board of Road Commissioners of this 
village, at the offices of W. R. Lamberton, Nos. 16 and 18 
Exchange Place, New York City, for the purchase of $32,000 
of village bonds. The loan will bear interest at the rate of 
414 per cent, payable semi-annually, and the bonds will be- 
come due in ten annual instalments of not exceedidg $4,000 
each, between 10 and 20 years from date of issue. 


Pender, Neb.—It is reported that the people of this city 
have voted in favor of issuing the $12,000 of bonds for water- 
works. 

Port Huron, Mich.—(STaTE AND CITY SUPPLEMENT, page 99.) 
—Water-works bonds of this city to the amount of $33,900 
have recently been voted. 

uincy, Mass.—(STaTE AND CITY SUPPLEMENT, page 29,)— 
It is reported that bonds to the amount of $600,000 have re- 
cently been voted for water-works. 


Reading, Ohio.—Bids will be received until October 9, at 
the office of Andrew G. Ankenbauer, Village Clerk, for the 
purchase of $5,000 of reservoir bonds. The loan will bear in- 
terest at the rate of 5 per cent per annum, payable semi-annu- 
ally, and will become due at the rate of $500 yearly from Sep- 
tember 1, 1896, to September 1, 1905. 

Rutledge, Paa—Wm. J. Maull, Town Clerk, writes us that 
road improvement bonds of the borough of Rutledge, to the 
amount of $11,130, are now ready for sale. The loan will run 
30 years, payable part yearly, and will be placed at the lowest 
rate of interest, and under no circumstances, the Town Clerk 
states, will the borough pay more than 5 per cent. A tax of 
not less than 8 per cent of the amount will be levied annually 
to pay the interest and principal when due. The borough’s 
total debt including this issue is $14,980, and its assessed valu- 
ation in 1892 (which is 50 per cent of actual value) was $214,- 
000 ; tax rate per $1,000 $20. 

St. Louis, Mo.—(STaTE AND CITY SUPPLEMENT, page 115.)— 
Comptroller Isaac H. Sturgeon notifies the CHRONICLE that 
the 4 per cent gold renewal bonds to the amount of $1.250,000 
for which no bids were received on Sept. 2 will not again be 











offered at public sale. The securities are to be dated Oct, 9 
1893, interest to be payable semi-annually and principal to 
mature in twenty years. 

The bonded debt of the city aggregates $21,376,021 05. This 
amount includes the bonded debt of the former county of St, 
Louis, assumed by the city at the time of separation of county 
and city, amounting to $6,111,000, and the bonds issued for 
water-works purposes, amounting to $5,808,000, leaving the 
bonded debt of the city proper $9,457,021 05. 

The city has no floating debt. On April 10, 18938, the close 
of the fiscal year, there were in the treasury, after charging 
against the same all liabilities except the bonded debt, unap- 
propriated surpluses to all the revenue funds amounting to 
$412,902. 

The assessment for the taxes of 1893 shows a valuation of 
taxable property in the city of $284,260,790, which represents, 
it is estimated, between three-fifths and two-thirds of the real 
value. The rate of taxation per $1,000 valuation is $20 50, 


Sedalia, Mo.—(STATE AND CITY SUPPLEMENT, page 116),— 
Sewer bonds of this city to the amount of $10,000 have been 
authorized by the Council. 


Sheridan, Wyo.—Mr. B. F. Perkins, Town Clerk, writes 
the CHRONICLE that no bids were received for the $75,000 of 
water-works bonds offered for sale on September 4, and that 
they will probably be offered at private sale. The bond; bear 
interest at the rate of 6 per cent per annum and will run 30 
years. 


South Bend, Ind.—(STaTE AND CITYSUPPLEMENT, page 89,) 
City Clerk, L. A. Hull, writes the CHRONICLE that street im- 
provement bonds to the amount of $50,000 are now bein 
offered for sale. The bonds bear interest at the rate of 6 per 
cent, payable semi-annually and mature in from one to ten 
years. Another issue of city bonds to the amount of $25,000 
is being considered by the Common Council, but the rate and 
term of years have not yet been determined upon. 


South Bend, Wash.—The citizens of South Bend will vote 
on September 26 on issuing funding bonds to the amount of 
$20,000 and electric-light bonds to the amount of $28,000, 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











$56,000 Bonds 
City of Charleston, S. C. 


Sealed bids will be received by the undersigned 
until 2 o’clock P. M. of Wednesday, 20th of Septem- 
ber, 1893, for Fifty-six Thousand Dollars, or any 


$50, 


CHOICE BONDS. 


60,000 Gaveient, Ohio, 5s, due 1996. Price 99% and 
nterest. 
25,000 Cleveland, Ohio, 6s, due 1898. Price 104% 
O O O and interest. 
23,000 Rutland, Vt., 4s and 5s. Price to net 5i p.c¢. 
10,000 Columbus, Ohio, 6s. Price 103 and interest. 
4,000 Maple River 7s, due 1897. Chicago & North- 
western RR. Co. Price 106 and interest. 
50,000 Staten Island Railway Co. 1st mort. gold 4% 


part thereof, of new City of Charleston Bonds, bear- Cc | T Y Oo F N E W YO R K siand Rapid ‘Transit Gasrantest by hens 


ing interest at the rate of five per cent per annum, 
payable semi-annually, on the first of April, and on 
the first of October in each year. The bonds are 
each of the denomination of Five Hundred Dollars, 
and will run for thirty years from first of Oct., 1893. 

The right to reject any or all bids is reserved. 
Bids should be forwarded to 

J. O. LEA, City Treasurer, 


Gold 6 Per Cent Bonds 


interest. 
Investors are invited to call, write, or telegraph at 
our expense, for prices on other choice bonds. 


C. H. WHITE & CO., 
BANKERS, 
72 BROADWAY, NEW YORK. 





Charleston, §.C.] DUE JULY 1,1901. REGISTERED.|/Q1Ty OF ST, LOUIS 





51-2 Per Cent Bonds 


TO BE ISSUED BY FOR SALE BY 


Duval County, Florida. 


FOR 


St. Johns River Improvement.| Blake Brothers & Co., 


Total authorized issue $300,000 to run twenty (20) 
years from Nov. Ist, 1802, with paceees e of fort, 
(40) years, under Act of islature. Validity af. 
firmed by Supreme Court of Florida. Interest pay- 
able semi-annually in New York and Jacksonville. 
Assessed value of taxable property $8,801,769 based 
on one-third of actual value. NO OTHER DEBT, 
and $40,000 cash in treasury. Sealed bids received 
for $50,000 of this issue, deliverable Nov. lst, 1893. 
Bids opened on Oct. ¥, next, at noon, at the Board of 
Trade Rooms, Jacksonville, Fla. No bids consid- 


28 STATE STREET, BOSTON. 
5 NASSAU ST., 


Gold 4s, Due 1918. 


Bonds listed on New York Stock Exchange, 
Legal Investment for Savings Banks 
and Trustees In New York State. 


Farson, Leach & Co., 


2 WALL STREET. 


NEW YORK. 


Lists of Investment Bonds Mailed on Application. 





ered at less than par. Interest to begin from date 
of delivery, and payable lst of May and Ist of Nov. 


Address, CHARLES H. SMITH, Secretary, 
Jacksonville Florida. 





$5,000 Bonds of 


Until further notice the undersigned will receive 
bids for a Five Thousand Dollar (5.000) series of 
Water-works Bonds, issued by the City of Mandan. 


Dollars ($500) each, running twenty years straight, 
due January 1, 1¥14, and drawing 7 per cent interest, 
the interest payable at New York & 
the City Treasurer’s office, Mandan. he above isa 
splendid shape. For further particulars 
Address A. E. FLYNN, City ‘Treasurer, 
Mandan, North Dakota. 


“MUNICIPAL SECURITIES — 


BONDS. 


——————| Street Railway Company of Anderson, IN 
Indiana, Six per cent 20-Year Gold 
MANDAN, N. DAK. Bonds, First Mortgage. Issue lim- 
ited to $150,000, 

North Dakota, in denominations of Five Hundred FARMERS’ LOAN & TRUST CO., N..Y., Trustee. 
ty, the bonds at Gross Earnings, first year of 

if 


: Electric operation, 
fine offer for investment, as the city’s affairs are in Expenses, same period 
» - 


Net Earnings, same period, 1714 ee Lamprecht Bros. & Co., 


Neel An Honest Security. Attractive Price. 





CHOICE INVESTMENTS 


Street Railroad and 
Municipal Bonds. 


PRICES TO SUIT THE TIMES. 


Corrrespondence invited. 
- = $42,113 00 


45 WALL ST., NEW YORK. 


or Campbell, Wild & Co., CLEVELAND. BOSTON. 


PITTSBURG AND VICINITY 


ANDERSON, 





INDIANA. MERCHANTS’ NATIONAL BANK, 





Dealt in by 


Jas. Carothers, 


90 FOURTH AVE., PITTSBURG. PA. 127 Water Street, 





RICHMOND, VIRGINIA. 


Arch’d. J. C. Anderson, | conection made on ait Souther points on bat 
PUBLIC ACCOUNTANT, 


terms; prompt returns. 
JOHN P. BRANCH, President. 


- NEW YORK. ! Jou» F. Gumnw, Cash’r. FRED. R. S00TT. Vice-Pres- 
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ilwaukee, Wis.—The people of this city will vote 
PP sory — on the proposition of issuing $40,000 of water- 


works bonds. 


ounty, Ohio.—Bids will be received until Septem- 
oe the purchase of 6 per cent court-house bonds to the 


amount of $25,000. 

e, Pa.—Mr. D. S. Kloss, Treasurer of the Board of 
Scedel Directors, writes us concerning the $20,000 of 4 per 
cent 20-year school bonds, that he has as yet no,sale to report. 
Interest on the loan is pay able semi-annually. 


Warwick Union Free School District No. 12, N. Y.— 
Four per cent bonds of this district to the amount of $13,000 
will be offered at public sale on September 28. The loan 
matures at the rate of $1,000 yearly from July 1, 1904, to 


July 1, 1916. 


Winton Place, Ohio.—Proposals will be received until 
October 2 by R. B. Poage, Village Clerk, for the purchase of 
$12,000 of town hall bonds. The bonds will bear interest at 
the rate of 6 per cent, payable annually, and will mature at 
the rate of $1,200 yearly from October 2, 1895. to October 2, 
1904; principal and interest will be payable at the First Na- 
tional Bank, Cincinnati, Ohio. 


Wyoming, Ohio.—Sealed proposals will be received until 
September 19 by W. A. Clark, Village Clerk, for the pur- 
chase of $3,622 25 of 6 per cenc village bonds. Interest on 
the loan will be payable annually, and the bonds will become 
due at the rate of $360 yearly from June 17, 1894, to June 17, 
1902, and $382 25 on June 17, 1903. The bonds are issued in 
anticipation of the collection of the assessment for the con- 
struction of artificial stone sidewalks. 











STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT. 


Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


Indiana—New Albany.—(STATE AND CITY SUPPLEMENT, 
page 89.)—Morris McDonald, Mayor.—The following statement 
of the debt, valuation, etc., of New Albany has been corrected 
by means of a special report recently received. The Sinking 
Fund Commissioners are now asking for bids to be received 
until the 30th of this month for refunding bonds to the amount 
of $40,000. The loan will be dated October 14, 1893, and will 
mature October 14, 1908, with interest at the rate of 5 per 
cent, payable semi-annually. Both principal and interest will 
be payable at New York. The bonds are to be issued to re- 
fund a like amount falling due October 15, 1893. 

This city is the tounty seat of Floyd County. 








OANS— —Interest.—— Principal. 
NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand’g. 
Funding Bonds......... 1878 7 A &O Pca 1 $40, 
an. 1894 to ’97 

OS ee eee 1885 6 J & Jf #2,000 yearly, ¢ 81000 
Improvement Bonds. ..1880 6 M&N May 21,1900 50,000 
Refund. Air Line RR. Bonds 5 J & J July 1,1915 291,000 
Kent’y & Ind. Bridge Bonds* 5 M&S — 1902 250,000 


* The Kentucky and Indiana bridge bonds were issued by the bridge 
company and are endorsed by the city of New Albany. 

INTEREST on the railroad bonds is payable in New York; on all 
others by the City Treasurer in New Albany. 

TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined statement 
shows New Albany’s total bonded debt and the sinking fund held by the 
city against the same on the first of September, 1893, and on the first 


of January, 1892 and 1891: 
Sept.1,’93. Jan. 1,’92. Jan.1,’91le 
000 





Total bonded debt.................... $389,000 $395,000 $404, 
Sinking funds, ete...........-......... 20,774 5,000 yf 
Net debt........................-..$368,226 $390,000 $397,000 


TAX-RECEIVABLE COUPONS.—ALI issues of New Albany bonds 





carry tax-receivable coupons. 























FINANCIAL. FINANCIAL. FINANCIAL. : 
1850. 1893. 

Edward Morton & Co., The United § Lif 

e nite tates 1re 
53 Broadway, New York. 

Specialties : FISHER & SHAW, Insurance Co. 
MUNICIPAL, IN THE CITY OF NEW YORK. 
STREET RAILWAY BONDS BANKERS, 

an OFFICERS. 
BANK STOCKS. Members Baltimore Stock Exchange GEORGE H. BURFORD, President. 
©. P, PRAEII .csccccsccsvccsoccssessoned Secretary. 
A. WHEELWRIGBHT............ Assistant Secretary 
W. ]. Hay es & Sons, aan WM. T. STANDEN........s0cessseseceeeees Actuary 
ARTHUR C. PERRY..........s0sece00 seeseees Cashier 
BANKERS, JOHN P. MUNNiw...cccccccecescceees Medical Director 
Dealers in MUNICIPAL BONDS. FINANCE COMMITTEE, 
GEO. G. WILLIAMG.......... Pres. Chem. Nat, Bank 
vines Rellway Bonds and other high grade in- JULIUS CALLIN.....0.sesseesssseeeseseees Dry Goods 
THE JOHN J. TUCKER.........ccccsscecsscssceceees Builder 
311-313 Superior St-, | 10 Wall Street, 4 KE. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k. 
7 Exchange Pines, ..,,. NewYork. |Lewis Investment Co..,| ,tsirnsnpis mis cth AINE ANCE 
ves to the insured the greatest ible amount of 
Cable Address, “ KENNETH.” DES MOINES, IOWA. ndemnity in the event of death. at the lowest 
F ble nt cash outlay; and the GUARANTEED 
CAPITAL PAID UP, - $150,000, INCOME POLICY which embraces orery valuable 
: hotce 1 tn in the most 0 ey SS 
MORTGAGE LOANS | Chetce Investments ont Conserve: | used as COLLATERAL SHCURITY FOR A LOAN, 
tive Field in the West to the extent of the full legal reserve value thereof, 
IN = Seas with the terms and conditions of these 
Guaranteed First Mort- Go Agents desiring to resent th pany, 
T E xX A S a SIX PER CEN gages on improved lands | are Le th My | address J, SeGANENEY, Super? 
intendent o: cies, at Home ce. 


6 Per Cent and 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 





ESTABLISHED 1855 


in Iowa and Eastern Nebraska. Safe and Desirable 


Fifteen Years’ Successful Experience, 
Send for Pamphlet. 


W. A. HOTCHKISS, GEO. H. LEWIS, 








Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis. 





Eugene R. Cole, 
STATIONER AND PRINTER. 


Supplies Banks, Bankers, Stock Brokers and _ Cor. 
pas Soar oe outfits of Account Books 
§@” New concerns organising will have thelr 
tders promptly executed. ci 


Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING. 


Omaha, Nebraska. 


Secretary. President. 
first Mo on Improved Milwaukee Real 
Estate, six and seven per cent interes 
G R \ 7 always on hand. No charge to the investor for col- 
. 7 OSS, lecting interest or looking after taxes and fire insur 
ance. Absolute security. 





Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 


35 Wall Street, New York, 
And Waterford, N. Y. 





No. 1 WILLIAM STREET. 


TANOVER SOTARRE) 


The Caligraph Typewriter 
STANDS AT THE HEAD. 
THE 


AMERICAN: WRITING MACHINE Co. 
837 Broadway, New York, 





Municipal Bo’ 
y 


curity without 





Geo. M. Huston & Co. 
BOND AND STOCK DEALERS 
We buyand - S outright all Western 
furnish full and reliable in- 
Weatern se- ~ 
Hew issues of bt onde wanted, 
805 PINE STBEET, ST, LOUIS, MOQ, | TIMES BUILDING, « PITTSBURG, 


Examinations. Reports. 


Supervision. 


White & Clark, 
CONSULTING ENGINEERS. 


SPECIALTY.—The Investigation of the 
physical condition of Industrial Prop- 
erties and Valuation of the same. 





a onthi que- 
plicants, 
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ASSESSED VALUATION.—The city’s assessed valuation (about 1s 
cash value) and tax rate have been as follows : 


Personal Total Assessed City Tax 
Years. Real Estate. Property. Valuation. per $1,000 
ih ccceasssaneth successes ... sibeeeed 1,400,000 aia 
nt ceeteeneeedl $7,669,950 $3,613,915 11,283,865 $20°20 
1890..... waeesnnen 5,325,010 3.1 hy 190 8,437,200 14°40 
CREPES RESTS 4,894,575 3,08 5 8,027,660 15°60 
PP ansatacesesens 3,725,390 ‘ 


POPULATION.—In 1890 suastetien was 21,059; in 1880 it was 
16,423; in 1870 it was 15,396. 

Connecticut—Norwich.—(STaTE aND CITY SUPPLEMENT, 
page 39.)—Calvin S. Harwood, Mayor. The following state- 
ment of the debt, valuation, etc., of Norwich has been cor- 
rected by means of a special report received from J. H. Keep, 
Auditor of Town Accounts. 

Norwich is in New London County. The city and town 
have separate governments, keep separate accounts and have 





separate debts. 

ANS— -—Interest.— Principal. 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’g. 

CITY OF NORWICH DEBT. 
City debt bonds, ref.,1883 .... 4 A &O Oct. 1, 1913 erry end 
| = aaeeeaer 7 jJ& JI Jan. 1, 1905 164,000 
Sinking fund bonds of 1877... 5 A &O Apr. 1, 1907 160,000 
do do 1878... 5 A &O Apr. 1, 1908 *150,000 
Water fund bonds.............. 6 J & J Jan. 1, 1898 150,000 
do _ %  —eeeeer 5 J & J Jan. 1, 1910 50,000 

TOWN OF NORWICH DEBT. 
Court house bonds............. 7 omeen 20s 160,000 
Town debt bonds.............. i-an. 913 175,000 

Subject r= reall after 1893, 

Town deposit fund............- es 13,301 


* Of these $100,000 are refunded water bonds. 
PAR VALUE OF BONDS.—The city’s bonds are all for $1,000 
@ach. 





1893. 1892, 1891, 1890, 
Total bonded debt of city... ... $964,431 $799,000 $799,000 
Certificates outstanding. ...-- 28,811 165,431 165,431 165,43] 
Rebetehenebanaapecadod $993,242 $964,431 64, on 
Balance aren 21,175 ber y 5 bay 
Net debt on May 15...... ........ 


$943,256 $932,753 goalear 
Water debt included above. ..$300,000 $300,000 pase 4 Hye 


Total town debt September 1, 1892, was $300,246; on yee, 
1891, it was $314,471. 
The sinking fund receives yearly 42 mill on city list. 


CITY PROPERTY.—The city owns property valued at $971,036, 
This includes buildings, fire department, etc., as well as water works, 
which are held at $600,000. In the year 1891-92 the regular receipta of 
the water works were $45,626; expenditures $27,144; interest on 
bonds $16,000; surplus $2,482. 

ASSESSED VALUATION.—The city’s assessed valuation and tex 
rate have been as follows, realestate being assessed “at % cash value” 


Real Personal Tas 

Years. Estate. Property. Per Som 
Riaccas«ss “deeeenens spanemdaanan $10, ben: 220 

BOOB. ..ncecccs scnccseccnes =» enseavensece 10,068,848 ber 
BOL. .ncwcccne socccccccecs — esseesecesss 9,881,025 10°00 
TBOO.... cece scccccscccce = se seoccccces 9,955,810 9°50 
eee $7,539,329 $2,381,600 oc0% 950 
= 7 "392,767 2,658, ;058 10,050,825 9-00 
a 7,438,097 2,976,028 10,414,125 8°00 


The town grand list on October 1, 1892, was $13,527,356; tax rate 
(per $1,000), $4°50, this being additional to city tax as above given, 


POPULATION.—In 1890 population of city was 16,192; in 1880 tt 
was 15,112 (including town, 21,145) 

Madsoaville, 0.—The following is a statement of the finan- 
cial condition of Madisonville on April 1, 1893, which has 
been received from Bennet Carter, Village Clerk. Additional 
electric-light bonds to the amount of $15,000 have recently 






TAX FREE.-~—All the issues of city bonds 
ation. 


INTEREST oncity bonds is paid by city treasurer, and in some cases 


in Boston also. 


are exempt ifrom tax 


been voted. 


Madisonville is in 





No report from this village appeared in our 
STATE AND CITY SUPPLEMENT. 


Hamilton County. 








—_— A t. | Wate ks bond 
TOTAL DEBT.—The subjoined statement shows the city’s total] .SOANSi: nonds.........$40,824 | Bonded debt April L, 1808. ate 
debt on the 15th of May of each of the last four years. Town Hall bonds .......... 13,000 | Population in 1890 was... 2,314 
CHICACO.” CHICACO. CHICAGO. 








A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO., 
COMMERCIAL PAPER, 
100 Washington Street, Chicago. il. 


amieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges. 
187 DEARBORN STREET, 
Chicago, Ils. 
Private wire to New York and Philadelphia. 





4. 0. SLAUGHTER, Member N. Y. Stock Exehange 
WM, V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 





Title Guarantee & Trust 
Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up................+.++: $1,600,000 

Undivided earnings, including 
SUPPIUS..........ccccccecesececeeeres + 239,000 

Deposited with State Auditor.. 200,000 





GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 
Offers investors in real estate securities 
Protection afforded by no other system of 
deing business. 
Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 
Trust moneys and trust securities kept separate 
from the assets of the Company. 
CORRESPONDENCE SOLICITED. 
OFFICT-is8: 


GWYNN GARNETT, President. 
A. H. SELLERA, Vice-President. 





111-113 LA SALLE STREET, 
CHICAGO, ILLS, 


Oblengo Securities Rought and eld. 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 


First for sale in d small 
rinvestors 6, ig and iad 6 per cen TT. 


Principal and Sebeuaee payable in ‘Geld. 
CORRESPONDENCE SOLICITED. 


SECURE BANK VAULTS. 
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GENUINE 


OHROME = WORKS, 


ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 


DIRECTORS: 
rm Garnett, Chas. W. Drew, 
£ Kerfoot, John P. Wilson, 
orace G. Bison Kes ‘eith, 


oun & @. Shortall, 


Geo. M. 
John Deore, as - A. H. Sellers. 


COUNSEL: 


W. ©. Goudy, John P. Wilson, 
A. W. Green: A. M. Pence, 





MANAGER WANTED. 


We wish to contract with a good, live man te 
represent us in each large town and city in the 
United States. To such we can offer a perm- 
anent, paying and legitimate business. 

Our Company is in the line of Building Loan 
Associations, with the best features and witr 
out the risks and expenses of such. We fevl 
confident that we can afford the best and safest 
investments in this line ever offered. Write 
and see. 


Chicago Co-operative 
Construction Co. 
BRepms 616-618 Rialto Buijding, 





The 
EquitableTrust Company 


185 DEARBORN 8T., CHICAGO. 





CAPITAL, PAIDIUP, - - - - $500,000 
SURPLUS, 60,000 


AUTHORIZED BY LAW TO RBECBIVE and ez- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registrs- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT Sof money 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept :separate and apart from the assets of the 
company. 


DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBUBD, 
M. W. KERWIN, GEO. N. CULVER, 
HARRY RUBENS, MAURICE 
J.B. WALSH, SAMUBL D. WASD, 
OTTO YOUNG. 
OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretar? 


Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,500,000 
INTEREST ALLOWED ON DEPOSITS. 





This Bank is directly under the 
is 8 
naposrrony of p¥ State 9 ot is 
Agsig igNaa jie Se ‘as® 
BPORATIONS. | e1cHRS: 
John J. Merk President, 
3. Drake iiokell, Seoond Vi00- : 
Wm. H. Third 

James 8 Gibbs, Gash? Be. , Coa 
john MoCaftery, John B Dre 
1% tal Tenn °, 
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